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LOT # PRICE LOT # PRICE LOT # PRICE LOT # PRICE

1001 22000.00 1060 800.00 1119 7000.00 1178 650.00
1002 9000.00 1061 450.00 1120 220.00 1179 3500.00
1003 8500.00 1062 15000.00 1121 700.00 1180 4000.00
1004 2800.00 1063 4000.00 1122 1500.00 1181 550.00
1005 1700.00 1064 450.00 1123 10000.00 1182 3250.00
1006 800.00 1065 6000.00 1124 3250.00 1183 2200.00
1007 13000.00 1066 125.00 1125 475.00 1184 11000.00
1008 550.00 1067 5500.00 1126 19000.00 1185 280.00
1009 8500.00 1068 550.00 1127 240.00 1186 800.00
1010 11000.00 1069 900.00 1128 8500.00 1187 2500.00
1011 1400.00 1070 700.00 1129 475.00 1188 200.00
1012 22000.00 1071 5700.00 1130 4250.00 1189 900.00
1013 550.00 1072 2200.00 1131 800.00 1190 2600.00
1014 45000.00 1073 180.00 1132 1500.00 1191 29000.00
1015 1800.00 1074 425.00 1133 325.00 1192 5500.00
1016 450.00 1075 15000.00 1134 800.00 1193 300.00
1017 950.00 1076 3750.00 1135 2400.00 1194 4750.00
1018 19000.00 1077 850 . 00 1136 2000.00 1195 2400.00
1019 11000.00 1078 240.00 1137 3500.00 1196 350.00
1020 800.00 1079 28000.00 1138 28000.00 1197 1100.00
1021 475.00 1080 550.00 1139 600.00 1198 425.00
1022 375.00 1081 1800.00 1140 2600.00 1199 550.00
1023 2600.00 1082 6500.00 1141 2800.00 1200 675.00
1024 600.00 1083 750.00 1142 380.00 1201 15000.00
1025 275.00 1084 20000.00 1143 11000.00 1202 2500.00
1026 400.00 1085 160.00 1144 24000.00 1203 4250.00
1027 3200.00 1086 220.00 1145 400.00 1204 11000.00
1028 2750.00 1087 72500.00 1146 400.00 1205 8500.00
1029 6000.00 1088 3650.00 1147 47500.00 1206 9000.00
1030 500.00 1089 30000.00 1148 550.00 1207 3500.00
1031 270000.00 1090 3750.00 1149 200.00 1208 1800.00
1032 5500.00 1091 140 . 00 1150 49000.00 1209 402.00
1033 650.00 1092 32500.00 1151 375.00 1210 1600.00
1034 550.00 1093 32500.00 1152 11000.00 1211 362.00
1035 1700.00 1094 4600.00 1153 3200.00 1212 600.00
1036 8500.00 1095 475.00 1154 325.00 1213 16000.00
1037 7500.00 1096 3250.00 1155 1050.00 1214 950.00
1038 35000.00 1097 220000.00 1156 1300.00 1215 600.00
1039 950.00 1098 55000.00 1157 1100.00 1216 2000.00
1040 550.00 1099 755.00 1158 18000.00 1217 50000.00
1041 800.00 1100 180.00 1159 1350.00 1218 650.00
1042 1800.00 1101 325.00 1160 320000.00 1219 500.00
1043 500.00 1102 325.00 1161 4000.00 1220 1800.00
1044 26000.00 1103 400.00 1162 425.00 1221 11000.00
1045 3000.00 1104 275.00 1163 1100.00 1222 202.00
1046 3750.00 1105 140.00 1164 14000.00 1223 1400.00
1047 1400.00 1106 225.00 1165 550.00 1224 800.00
1048 3000.00 1107 280.00 1166 150.00 1225 700.00
1049 1300.00 1108 250.00 1167 700.00 1226 7000.00
1050 11000.00 1109 200.00 1168 8000.00 1227 110.00
1051 15000.00 1110 205.00 1169 12000.00 1228 1050.00
1052 500.00 1111 150.00 1170 1600.00 1229 2750.00
1053 300.00 1112 275.00 1171 2000.00 1230 900.00
1054 16000.00 1113 47500.00 1172 1200.00 1231 250.00
1055 8500.00 1114 800.00 1173 6500.00 1232 300.00
1056 300.00 1115 850.00 1174 5500.00 1233 4250.00
1057 7500.00 1116 5000 . 00 1175 8000.00 1234 200.00
1058 200.00 1117 1100.00 1176 400.00 1235 1000.00

1059 10000.00 1118 1100.00 1177 1400.00 1236 13000.00



LOT # PRICE LOT # PRICE LOT # PRICE LOT # PRICE

1237 1200.00 1296 220.00 1355 4500.00 1414 1400.00
1238 500.00 1297 175.00 1356 1000.00 1415 2000.00
1239 7000.00 1298 130.00 1357 750.00 1416 800.00
1240 5000.00 1299 300.00 1358 1400.00 1417 275.00
1241 2800.00 1300 170.00 1359 1500.00 1418 1400.00
1242 500.00 1301 130.00 1360 550.00 1419 450.00
1243 13000.00 1302 350.00 1361 550.00 1420 300.00
1244 12000.00 1303 220.00 1362 6000.00 1421 1700.00
1245 1800.00 1304 200.00 1363 650.00 1422 1400.00
1246 1300.00 1305 140.00 1364 12000.00 1423 3600.00
1247 6250.00 1306 140.00 1365 9500.00 1424 75.00
1248 5000.00 1307 400.00 1366 550.00 1425 420.00
1249 1500.00 1308 2750.00 1367 7000.00 1426 220.00
1250 1200.00 1309 450.00 1368 750.00 1427 800.00
1251 4750.00 1310 2750.00 1369 900.00 1428 850.00
1252 800.00 1311 1800.00 1370 900.00 1429 80.00
1253 2500.00 1312 42500.00 1371 2000.00 1430 160.00
1254 6500.00 1313 23000.00 1372 700.00 1431 500.00
1255 2200.00 1314 550.00 1373 3200.00 1432 375.00
1256 700.00 1315 2800.00 1374 650 . 00 1433 625 . 00
1257 300.00 1316 8000.00 1375 1150.00 1434 625.00
1258 300.00 1317 1500.00 1376 4500.00 1435 320.00
1259 425.00 1318 2200.00 1377 1300.00 1436 1200.00
1260 525.00 1319 16000.00 1378 9000.00 1437 700.00
1261 14000.00 1320 300.00 1379 4000.00 1438 550.00
1262 550.00 1321 1700.00 1380 800.00 1439 160.00
1263 325.00 1322 600.00 1381 700 . 00 1440 180.00
1264 130.00 1323 12000 . 00 1382 5500.00 1441 80.00
1265 3750.00 1324 5000 . 00 1383 1700.00 1442 450.00
1266 650.00 1325 1200.00 1384 1000.00 1443 450.00
1267 500.00 1326 1000.00 1385 1300.00 1444 90.00
1268 2800.00 1327 4500.00 1386 1100.00 1445 220.00
1269 1300.00 1328 2000.00 1387 2700.00 1446 500.00
1270 2500.00 1329 1050.00 1388 3250.00 1447 440.00
1271 4250.00 1330 8000.00 1389 400.00 1448 420.00
1272 72500.00 1331 4250.00 1390 360.00 1449 90.00
1273 4500.00 1332 1200.00 1391 425.00 1450 100.00
1274 700.00 1333 1600.00 1392 550.00 1451 750.00
1275 650.00 1334 900.00 1393 1600.00 1452 550.00
1276 600.00 1335 2500.00 1394 225.00 1453 525.00
1277 2600.00 1336 2500 . 00 1395 1300.00 1454 525.00
1278 3500.00 1337 1750.00 1396 800.00 1455 525.00
1279 750.00 1338 900.00 1397 5000.00 1456 440.00
1280 6000 . 00 1339 2000.00 1398 425.00 1457 525.00
1281 1800.00 1340 1500.00 1399 4750.00 1458 90.00
1282 650.00 1341 2200.00 1400 8000.00 1459 200.00
1283 1100.00 1342 2500.00 1401 3750.00 1460 140.00
1284 1350.00 1343 500.00 1402 3600.00 1461 80.00
1285 425.00 1344 28000.00 1403 11000.00 1462 110.00
1286 850.00 1345 1200.00 1404 8500.00 1463 120.00
1287 400.00 1346 3000.00 1405 3250.00 1464 50.00
1288 350 . 00 1347 7000 . 00 1406 3200.00 1465 60.00
1289 150.00 1348 4000.00 1407 2100.00 1466 200.00
1290 260.00 1349 950.00 1408 6500.00 1467 65.00
1291 150.00 1350 5000.00 1409 7000.00 1468 50.00
1292 150 . 00 1351 700.00 1410 32500.00 1469 50.00
1293 280.00 1352 1300.00 1411 2200.00 1470 50.00
1294 360.00 1353 1700.00 1412 1500 . 00 1471 60.00
1295 200.00 1354 22000.00 1413 4000.00 1472 50.00



LOT # PRICE

1473 175.00
1474 120.00
1475 120.00
1476 1400.00
1477 280.00
1478 110.00
1479 150.00
1480 200.00
1481 220.00
1482 360.00
1483 110.00
1484 1800.00
1485 160.00
1486 140.00
1487 300.00
1488 150.00
1489 200.00
1490 230 . 00
1491 1400.00
1492 1800 . 00
1493 110.00
1494 450.00
1495 375.00
1496 650.00
1497 140.00
1498 200.00
1499 200.00
1500 150.00
1501 475.00
1502 260.00
1503 240.00
1504 2800.00
1505 140.00
1506 4000.00
1507 1500.00
1508 550.00
1509 1500.00
1510 425.00
1511 2600.00
1512 475.00
1513 420.00
1514 280.00
1515 800.00
1516 220.00
1517 1200 . 00
1518 1900.00
1519 240.00
1520 350.00
1521 160.00
1522 225.00
1523 110.00
1524 200.00
1525 200.00
1526 400.00
1527 200.00
1528 400.00
1529 500.00
1530 180.00
1531 200.00

LOT # PRICE

1532 1400.00
1533 450.00
1534 160.00
1535 26000.00
1536 5000.00
1537 1800.00
1538 900.00
1539 200.00
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Stack’s suggests that you employ not only prices
realized but also other readily available sources

of information in establishing numismatic market value.

*These prices represent the last price called by the
auctioneer (the “hammer price”) and do not include the

15% Buyer’s Fee.



STACK’S
NUMISMATISTS

Appraisals Auctions Retail

SINCE 1935



PUELJIC AUCTION SALE

THE GEORGE BYERS COLLECTION OF
U. S. HALF DOLLARSAND BUFFALO NICKELS

OCTOBER 17, 2006
FIRST SESSION (continued)

Tuesday Evening, October 17, 2006
Approximately 7:30 EM.

Please Note: The John J. Ford, Jr. Collection (Part 16, offered in a separate catalogue) will be sold Tuesday
evening, October 17, starting at 6:30 pm. Upon completion of the Ford Sale, Session One will immediately

resume with the Geoi^e Byers Collection, lots 1001-1539, presented in this catalogue.

Lot Viewing

October 9, 2006
October 10, 2006
October 11, 2006
October 12, 2006

10:30 A.M. to 4:30 P.M.

10:30 A.M. to 4:30 P.M.

10:30 A.M. to 4:30 P.M.

10:30 A.M. to 4:30 P.M.

October 13, 2006 10:30 A.M. to 4:30 P.M.

October 16, 2006 10:30 A.M. to 4:30 P.M.

October 17, 2006 10:30 A.M. to 4:30 P.M.

Lots will be available for viewing at the above times at our offices at

123 West 57th Street, N.Y. Positively no lots will be shown at Le Parker-Meridien Hotel.

Public Auction Sale

This Public Auction Sale will be held in the Tansa Room (3rd floor) of

LE PARKER-MERIDIEN HOTEL, 118 West 57th Street, New York City (between 6th and 7th Avenues)

Catalogued and Sold by

123 WEST 57th STREET, NEW YORK, N.Y. 10019-2280

Telephone (212) 582-2580

FAX (212) 245-5018 or (212) 582-1946

FOR YOUR CONVENIENCE—BANK WIRING INFORMATION
Commerce Bank

ABA #026 013 673 Acct. #7920061814
For The Account of: Stack’s LLC

Licensed Auctioneers: Harvey G. Stack, #0522763; Lawrence Stack, #0798114.

Pre-Sale Online Bidding available at www.stacks.com



George W. Byers Jr.

Cars, Community and Coins

George W “Buddy” Byers has been in the transportation business in Columbus, Ohio forover 58 years. His grandfather, George W. Byers, started a livery business in 1897 This hasgrown and expanded into nine automotive dealerships with franchises including Chevrolet
Chrysler, Jeep, Dodge, Mazda, Subaru, Volvo, Jaguar, Porsche, VW, Audi, Cadillac and Toyota!Ine parent company is ranked among the top 15 privately owned businesses in Ohio.

j 4.

active in the Columbus Auto Dealers Association, having served as Presi-

fn "lUa
1^987; First Vice-President in 1965, 1969 and 1986; second Vice-President

in 1964, 1968 and 1985; Secretary/Treasurer in 1984; and Trustee in 1978, 1979 and 1983.

A
community. He recently retired from the Columbus, Ohio Port

Authority. He served on the Columbus International Airport Commission for 28 years complet-mg three terms as Chairman. He is presently associated with the Columbus Youth Foundation
the Columbus Area Sports Corporation (past Chairman) and the State of Ohio Bureau of Motor
Vehicles Board. He recently retired from the Board of Directors of the Star Bank after 32 years of
service.

Buddy has been active in the sport of power boating for 60 years. He was the youngest mem-
ber ever admitted to the Scioto Boat Club. As a driver he set many speed records for the 7-litre
class and won 5 consecutive National Championships. He earned membership in the Gulf MarineWO and 150 M.P.H. Clubs as well as the Gulf Hall of Fame and American Power Boat Association
Honor Squadron. He served the APBA as Chairman of the Unlimited Class for 11 years and Se-
nior Vice-President for 2 years. He is presently Chairman of the APBA Historical Society.

been recognized by numerous organizations for his contributions to sports, includingme Touchdown Club of Columbus and appointment by the Governor of Kentucky as a Kentucky
Colonel. He was honored by his alma mater, Ohio University, with a certificate of merit in 1964.

He is married to the former Diane Noland and they have three children, seven grandchildren
and seven great-grandchildren.

Buddy is a member of the London Country Club, The Bal Harbour Club, Madison County
Chamber of Commerce, Athletic Club and The Capitol Club of Columbus. He and his wife reside
on a farm near London, Ohio.

Buddy started his coin collection with Ben Stack over 50 years ago.

— 2 —



United States Half Dollars

By Q, David Bowers

Introduction

Authorized by the Mint Act of April 2, 1792, the silver Half Dollar denomination was first coined in

1794. From that time until the present day, this denomination has been a foundation stone in the Ameri-
can monetary system and, important to the present narrative, a numismatic favorite. Today the series is

collected with great enthusiasm.

Early Half Dollars of the Flowing Hair, Draped Bust, and Capped Bust styles, from 1794 through
1836, are the subject of interest to members of the John Reich Collectors Society and others, who use A1
C. Overton’s landmark book. Early Half Dollar Die Varieties 1794-1836, to attribute them by Overton
numbers, such as 0-101, 102, etc. Even in well worn grade, a rare variety will likely command thousands
of dollars in the marketplace. In higher grades such as Mint State, an3d;hing can happen when pieces

cross the auction block. As will be seen by looking through the pages to follow, the George Byers Collec-

tion offers opportunities in spades!

Liberty Seated Half Dollars, struck from 1839 to 1891, also play to a wide audience of enthusiasts,

many of whom are members of the Liberty Seated Collectors Club and enjoy reading The Gobrecht Jour-
nal. The Byers Collection treasures in this specialty include many pieces of rarity or quality that may not
appear on the market again for a generation, if ever. Then come Barber coins from 1892 to 1915, Liberty

Walking Half Dollars from 1916 to 1947, and Franklin Halves, the latter concluding the use of silver for

circulating issues. Again, the Byers Collection offers remarkable opportunities.

The Half Dollar Denomination

The first Half Dollar type, the Flowing Hair design, was pro-

duced in 1794 and 1795, the motif following that used on con-

temporary Silver Dollars. Miss Liberty faces to the right, flowing

tresses behind her head, with LIBERTY above, stars to the left

and right, and the date below. The reverse depicts a delicately

formed eagle perched on a rock, with wreath and inscriptions

surrounding. At the time these were minted there was no numis-
matic interest in preserving them, and all were routinely passed

into circulation. Today, examples in higher grades such as AU or

any level of Mint State appear only occasionally, and many die

varieties are not known at such levels.

Next follows the Draped Bust obverse, made with the small

eagle reverse in 1796 and 1797, after which there was a hiatus

until 1801, when the Heraldic Eagle reverse was introduced, con-

tinuing through 1807. The Heraldic Eagle reverse Half Dollars

are particularly interesting to contemplate today. The rarest

date is 1801, followed by 1802. Remarkably, the early dates,

while never needle sharp in striking, are considerably better

than the later issues such as 1806 and 1807, many of which were
produced with large areas of light striking. Minted on a hand-op-

erated press, these and other early Halves each have their own
idiosyncrasies. No two coins are ever exactly alike.

Perhaps due to the difficulty of striking pieces up sharply or

it simply may have been time for a change, a new style was intro-

duced part way through 1807, the Capped Bust design. The en-

graver was John Reich, who gained a position as an assistant

engraver at the Mint earlier and remained in that post until

1817. Reich’s work was of a high degree of excellence and was
also used on other coins from the Half Cent to the gold half

eagle, as well as a number of illustrious medals. The John Reich

Collectors Society memorializes his name.

The production of Silver Dollars was terminated in 1804, as

it was felt that many if not most pieces were exported and lost.

At the time the Mint was seeking to build up quantities of coins

in domestic circulation to supplant and eventually replace the

foreign coins that were legal tender, a mixture of silver and gold

from many different nations, with emphasis on Spanish-Ameri-

can countries to the South. The American Silver Dollar, first

struck in 1794, had become a favorite with maritime traders,

along with the even more plentiful Spanish-American dollars.

Typically, such pieces were sent to foreign ports, such as Canton
in China, whereupon receipt they were usually melted, rather

than being placed back into commerce. After 1804 the Half Dol-

lar by default became the largest current silver coin of the realm.

Mintage quantities were increased, and for decades afterward

these pieces were widely used as a store of value, including as re-

serves in banks for the redemption of paper money.

The status of the Half Dollar became even more important
after 1820, when gold coins disappeared from circulation due to

the international monetary situation. A freshly minted $5 half

eagle cost more than face value in gold bullion to mint. Accord-

ingly, these were made to the order of depositors of bullion, who
valued them not at $5 each but at their intrinsic worth. These
were shipped overseas and used to settle international bedances,

again valued on their worth as bullion. This concept may be more
understandable today in view of currently produced bullion coins

being marked as having a $50 face value, but containing an ounce
of gold and valued as bullion. So it was in the 1820s, continuing

to August 1, 1834, when the authorized weight of gold coins was
reduced, after which they again circulated at face value.

In summary, from 1804 until the mintage of Liberty Seated
dollars in quantity beginning in 1840, the Half Dollar was the

largest United States silver issue. From 1820 through 1834 no
gold coins were in circulation, and most earlier Silver Dollars

had disappeared, resulting in great demand for Capped Bust
Half Dolleu's, which were minted in record quantities. Today this

financial scenario is responsible for the large number of surviv-

ing pieces, making it possible to form collections by die varieties

via the aforementioned Overton book, a discipline which may
well be even more widespread in interest than the other broadly

popular variety denomination, the copper Cent.

In September 1835 Christian Gobrecht was hired as second

(not assistant) engraver at the Mint. By this time Chief En-
graver William Kneass had suffered a debilitating stroke. Al-

though Kneass would retain the post by tradition until his death

in 1840, from the time of his arrival Gobrecht did virtually all of

the new design work and engraving. An inventive genius, Gob-

recht had devised the first medal-ruling machine, had created a

“talking doll” (the details of which are not known today), had
improved the reed organ, and, most important, had distin-

guished himself as an engraver of great talent. He cut the vi-

gnettes for many bank notes as well as dies for medals, among
the latter being the famous award medal for the Franklin Insti-

tute, and the Charles Carroll of Carrollton medal.

At the Mint Gobrecht set about redesigning the different de-

— 3 —
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in November 1836, his version of the

dollar was struck, essentially incorporating the motif cre-
ated by John Reich, but now in smaller diameter and with
felightly difTerent details, and a new reverse with the denomina-
tion reading 50 CENTS. A reeded instead of lettered edge was
employed for the first time. In 1838 the reverse was changed to
read HALF DOL. In the same year the first branch mints were
opened-at New Orleans, Charlotte, and Dahlonega, the last two
for the making of gold coins only. Dies for the 1838-0 Half Dol-
lar, with the O mintmark on the obverse above the date, were
sent to New Orleans, but not used until the following year, when
an estimated 20 examples were made of the now famous 1838-0.
The New Orleans Mint would continue to produce Half Dollars
from that point until 1861, when it was seized by the state of
Louisiana, after which it came under control of the Confederacy.

In 1839 the Liberty Seated design, by Gobrecht, was
launched and remained in use through 1891. This featured on
the obverse the seated figure of Miss Liberty holding a pole sur-
mounted by a cap, with 13 stars around the border and the date
below. The inspiration was the illustrious Silver Dollar of similar
design in 1836. The reverse of the dollar was somewhat similar
to that used earlier, with a perched eagle and shield, HALF DOL.
below, and UNITED STATES OF AMERICA around the border.
Issues through 1842 had small letters on the reverse. During
that year the style was changed, and larger letters were used af-
terward.

By 1850 the rising price of silver on international markets
caused Half Dollars to be worth more than face value if melted
down. Accordingly, mintages dropped sharply, and many pieces
currently in circulation went into the hands of speculators who
melted them or sold them at a profit. To remedy this, the
Coinage Act of February 21, 1853, reduced the authorized weight
of the Half Dollar. Subsequent pieces of less intrinsic worth cir-
culated readily. To distinguish the transition, nearly all Half
Dollars struck at the Philadelphia and New Orleans mints (with
the exception of a handful of New Orleans pieces) were made
from dies with arrowheads at the date and resplendent rays
around the eagle on the reverse. In 1854 and 1855 the rays were
discontinued, but the arrows remained. Meanwhile, in 1854 the
San Francisco Mint began operations in a building earlier used
by Moffat & Company, famous coiner of California gold. This
mint continued in operation afterward and is still in business
today. Pieces struck there were given an ‘S’ mintmark. Finally,
in 1856, the arrows were removed as well. Another change was
made in 1866, when the motto IN GOD WE TRUST, first used
on the Two-Cent piece of 1864, was placed on the reverse of the
Half Dollar. This style continued through 1891. A slight adjust-
ment to increase the authorized weight of the Half Dollar was
made in 1873, after which subsequent 1873 Half Dollars as well
as all dated 1874 had arrowheads at the date, discontinued in
1875.

In 1870 the Carson City Mint opened its doors, producing
pieces with a CC mintmark. This facility remained in operation
through 1893, but coined Half Dollars only from 1870 through
1878, the earlier issues of which are quite rare today.

Liberty Seated Half Dollars circulated extensively until 1850,
when the earlier-noted rise in silver bullion prompted the with-
drawal of nearly all from circulation. Many Half Dollars made up
to this time were melted, making them scarce in later years. Be-
ginning in 1853 when new pieces of lighter weight were made.
Half Dollars again were plentiful in the channels of commerce.
This continued until the spring of 1862, at which time the Civil
War had been raging for nearly a year. The outcome was uncer-
tain, as both the Union and the Confederacy scored victories.
Paper money was distrusted, whereas “hard money” in the form
of silver and gold coins offered permanent value. Gold coins dis-
appeared from circulation beginning in late December, and now
in spring 1862 silver pieces joined them. Immediately, silver Half
Dollars and other precious metal coins sold at a premium in
terms of Legal Tender paper money, the last having no intrinsic
value and backed only by the faith and credit of the federal gov-

ernment, the future of which was doubted by many observers At
one time during the war it took over $250 in Legal Tender bills
to buy $100 face value in silver coins. It was anticipated that
after the war ended, which happened in April 1865, the mone-
tary situation would return to normal, and silver coins and paper
money would circulate interchangeably at par. This didn’t hap-
pen, and such coins continued to sell at a premium. As years
went by, the differential was reduced, until on April 20, 1876,
the values were equal, and the Treasury Department released
vast quantities of stored silver pieces. It was anticipated there
would be a rush to hoard them, and because of this the Philadel-
phia, Carson City, and San Francisco Mints produced large
quantities of silver pieces from the Dime through the Half Dol-
lar. This created a glut, with so many Half Dollars on hand that
from 1879 through 1891, only small quantities were made for
circulation. None at all would have been struck except that the
Mint did not want to create rarities for collectors, and thus pro-
duced small amounts.

In 1891 the Treasury determined to discontinue the Liberty
Seated motif, then being used on Dimes, Quarters, and Half Dol-
lars, and replace it with something new. An artistic competition
was held, with entries from the private sector, but no satisfac-
tory designs were found. Accordingly, it fell to Chief Engraver
Charles E. Barber to create a new motif. This he did with a Lib-
erty Head design, loosely copied after contemporary French
coinage. At first called the Liberty Head design, today the style is
generally referred to as the Barber motif The Heraldic Eagle re-
verse is modeled after the Great Seal of the United States and is
somewhat similar to that used on Half Dollars of 1801-1807, but
now more boldly delineated.

From the outset. Barber Halves were routinely produced at
the Philadelphia, New Orleans, and San Francisco mints, until
the early 20th century, when production was not as consistent at
the branch mints, although steadily maintained at Philadelphia.
In 1906 the Denver Mint began operation, and from that point
onward, continuing to the present day, Half Dollars struck there
have included a D mintmark.

In 1916 the Half Dollar motif was again changed, and dra-
matically. There had been quite a bit of resistance to the Barber
design, and although collectors dearly love such pieces today, in
their era they were widely criticized, including by President
Theodore Roosevelt in 1904 and 1905, and by the members of
the New York Numismatic Club nearly a decade later. Collectors
and others sought a change, and an artistic competition was
held.

Taking the honors for the Half Dollar was Adolph Weinman,
a famous sculptor, whose design for the “Mercury” Dime was se-
lected for that denomination as well. The Liberty Walking Half
Dollar, actually called Liberty Striding in Mint announcements,
featured Miss Liberty in a flowing skirt, holding a star spangled
cape, with a sun in the distance-a beautiful motif which was
highly acclaimed when it was launched and is still honored by
collectors today. The reverse illustrated an eagle perched on a
rocky crag, with a pine growing at its feet. This motif was pro-
duced through and including 1947, but not continuously. In
some years the Philadelphia, Denver, and San Francisco mints
each made pieces, but there were exceptions. In 1923 only San
Francisco struck such coins, and other anomalies could be men-
tioned. None at all were struck in 1922, 1924 to 1926, or 1930
through 1932. Although the Liberty Walking design is beautiful
to contemplate, the high relief caused great problems in striking
up the motif sharply, especially at the centers. The result is that
virtually all pieces have some light striking at the centers, with
some issues not known at all except with light or even flat details
in certain areas. This of course is to be expected when collecting
them, just as light striking is the rule for certain Half Dollars of
earlier years such as 1806 and 1807.

In 1948 it was time for another change, and Chief Engi'aver
John R. Sinnock introduced the Franklin Half Dollar, a motif he
had created for a silver HalfDime during World War 11, at a time
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whon it was thou^hl tluit 0(i|)|M>r and nickal usad in Kivi* (k*nt

pitvas would host ho divortod to wartimo olTorts. Howover, no
now Half Diino inatoriali/od at that time, and tho dosijjn was
sholvinl until inodifiod in 1948. Franklin Halves were made from
that point throufjh 19(vl. The assassination of President John
Kennedy in Novemher 1963 prompted a call for a coin to honor
him. Tho Half Dollar, being the largest denomination in use at

the time (no Silver Dollars had been made since 1935), was the
logical choice. The Kennedy Half Dollar, the obverse of which
was designed by Chief Engraver Gilroy Roberts and the reverse

by assistant engraver Frank Gasparro, was launched in spring
1964 and has been the design ever since.

The standard alloy of 90 percent silver and 10 percent copper
was discontinued after 1964, and reduced silver was used to

1970, and no silver at all after that (except for certain special

strikings made for collectors and sold at a premium). Kennedy
halves proved immensely popular with the public, and despite

billions being coined, few were ever seen in circulation. The situ-

ation remains in effect to the present day. .Such pieci-^ ar made,
but the highest circulating coin of the realm in U^rni^. of |>op,;!ar

use is the t^uarter Dollar.

Now, a few comments about Proof coins. Beginning in 18.08,

Proof Half Dollars, struck from dies with fields ixjlished to a mir-

rorlike character, were widely offered to the public. In the first

year an estimated 210 sets were struck. Proofs had been made
earlier, in fact into the 1820s, but were produced only in limitixl

quantities, and were reserved for the few collectors who applied

for them at the Mint, and for diplomatic gifts and other special

occasions. Today, any and all pre-1858 Proofs are very rare, and
some of them are exceedingly so. Proofs were minted through
and including 1915, after which production stopped. In 1936,

Proofs were again made, now of the Liberty Walking design, con-

tinued through 1942, then in 1950, Proofs were again struck,

now with the Franklin design, continued through 1953, and the

Kennedy Half Dollar of 1964. Proof coinage was again sus-

pended, to resume in 1968 and to continue since that time.

Highlights of the George “Buddy” Byers Collection

In a way, just about every coin in the Byers Collection is a highlight, as nearly all pieces are either rare or

in high grade or are both. It is highly unlikely that another Half Dollar collection of this depth and breadth will

be formed in the future. The coins are simply too rare and the demand too widespread to permit this, even with
an unlimited budget.

The sale commences with a 1795 Half Dollar, variety 0-101, in Mint State, a curious issue with a die cut-

ting error. Then follow other pieces through the early 19th century, with high grades being the rule, some of

Mint State status. Among Capped Bust Half Dollars with lettered edge, the motif from 1807 through 1836, su-

perb gems of many years will entice even the most sophisticated numismatist. Front row center in terms of at-

tention and desirability will be the 1817/4 overdate, this being the finest known example with an incomparable
pedigree, from the Louis E. Eliasberg Collection. We take the occasion to give the detailed story of this fascinat-

ing coin, of which only eight examples have been traced today, all of which are far below the present in terms of

condition.

Adding to the importance of our offering of Capped Bust Half Dollars are a number of Proofs, all exceed-

ingly rare, and some no doubt representing opportunities which may not occur for many years. For such pieces

the opportunity to acquire them may be more important than the price paid.

The 1836 reeded edge Half Dollar, a beautiful Proof, sets the pace for the smaller diameter Capped Bust
Half Dollars, followed immediately by a Mint State example of the same variety, a rarity as well. Then comes
one of the greatest classics of America’s coinage, the fabled 1838-0. Certain to attract nationwide if not world-

wide attention, the related 1839-0 Half Dollar in Proo/" finish is extraordinary in its rarity.

Liberty Seated Half Dollars commence with a Proof 1839 Without Drapery, again a coin of incredible im-

portance. Decades typically pass without an example being offered in the market. Then follow Uncirculated and
Proof examples of issues in the 1840s, including many for which no comparable examples have been offered in a

long time. Among the greatest rarities is the 1847/6 overdate, a coin of special pride to Mr. Byers, and a variety

which has been completely absent from nearly all of the great specialized collections of Half Dollars offered in

the past century. Quite possibly the term once in a lifetime opportunity is applicable here.

Another entry among the rarest of the rare, and even better known classic, is the 1853-0 Without Arrows
at Date, a piece which stands as the finest known and one ofjust three pieces reported. This bears the Garrett

Collection pedigree, with a lineage that dates back to its initial publication in 1881. The concept of pedigree is

quite important, and here as well as in many other listings the background is given. To advanced collectors this

adds a quintessence or aura to already important coins.

Among later Liberty Seated Half Dollars are incredible quality pieces from the San Francisco Mint high-

lighted by the famous 1878-S. Carson City Half Dolleirs include Mint State examples of 1871-CC and 1873-CC

(with and without arrows) among others. Throughout the offering, many beautiful Proofs will likewise create

attention.

Barber Half Dollars from 1892 to 1915 include gem branch mint issues, Philadelphia Mint Proofs, and

other highlights. No finer offering of 1892-0 halves will ever be made-what with a Proof example, possibly

unique, and not one but two Mint State specimens of the seldom seem Micro ‘O’.

Liberty Walking Half Dollars will satisfy the most advanced connoisseur and 3deld the opportunity to ac-

quire beauty and quality seldom seen in the marketplace. The curtain comes down afterward, with a set of

Proof Franklin Half Dollars, some attractive Commemoratives, and a departure from the Half Dollar denomi-

nation in the form of a set of Buffalo Nickels.

In the annals of numismatics the George “Buddy” Byers Collection of Half Dollars will forever be remem-

bered, an offering of coins that will probably never be equaled.
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TUESDAY EVENING, OCTOBER 17, 2006
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catalogue) will be sold Tuesday evening, October 17, starting at 6:30 pm. Upon
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Extremely Rare Proof 1820 Capped Bust Half Dollar 1044
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Iridescently Toned Proof 1843 Half Dollar 1126
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FLOWING HAIR HALF DOLLARS: 1794-1795

The Half Dollar denomination was authorized by Congress in the Mint Act of April 2, 1792 that estab-

lished the new United States’ first circulating coinage. Although spelled out in the Act, no Half Dollars

were struck and delivered by the Mint until Oct. 15, 1794. This delay extended to all Gold and Silver de-

nominations because Congress had demanded that Chief Coiner Henry Voigt and Assayer Albion Cox had
been unable to raise $10,000 each to meet the Surety Bonds demanded by Congress, without which they

could not legally handle Gold or Silver bullion.

Secretary of State Thomas Jefferson suggested that President George Washington ask Congress to re-

duce the amount of the required bonds from $10,000 (equal to five-years’ salary for the Mint Director) to

a more manageable figure. Congress obliged the President on March 3, 1794. The Chief Coiner and As-

sayer posted their reduced bonds, and Silver coinage, including Half Dollars could begin at last. Robert
Scot, who was hired as the Mint’s engraver in November of 1793, prepared dies for the first Half Dollar

design, which is known today as the Flowing Hair type.

The Liberty Head and eagle were device punches while all stars, letters, and numbers were then added
to the dies using hand punches. The Large Head varieties were engraved by Robert Scot while the Small

Head ones are attributed to John Gardner. The first 1794 Half Dollars were delivered on October 15,

1794 and a further number was struck in early 1795 using the 1794 dated dies.

Like most new U.S. designs, the Flowing hair came in for its share of withering criticism. Garble Pol-

lock wrote in a letter to General Williams of Salem, Mass., on Jan. 25, 1796, “Nothing can be more
wretched: an unmeaning fool’s head on one side, and something that resembles a turkey cock on the

other. Oh, shame, shame, shame! The Eagle of America mantling the arms of the United States, as we
see it on the City Hall, would have been a dignified impression, and on the other side, is a President’s

head should be too aristocratic, a [plough and a sheaf of wheat would be better than an Idiot’s head with

flowing hair, which was meant to denote Liberty, but which the world will suppose was intended to desig-

nate the head of an Indian squaw.” Be that as it may, the Flowing Hair type lasted only two years, the

obverse supplanted in 1796 by the Draped Bust design.

Obverse Design: Head of Liberty facing right, her hair loose behind her head, LIBERTY above, date

below.

Reverse Design: Small eagle with wings open within a wreath, UNITED STATES OF AMERICA
around.

Edge: Lettered FIFTY CENTS OR HALF A DOLLAR, ornaments between words.

Authorization: Mint Act of April 2, 1792.

Issue Dates: 1794-1795.

Mint: Philadelphia.

Statutory Size: 32.5 mm.

Statutory Weight: 208 grains.

Statutory Composition: .89243 Silver, .10756 Copper.

Designers: Robert Scot, John Gardner (Small Heads).
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Public Auction Sale

FIRST SESSION

TUESDAY EVENING, OCTOBER 17, 2006

APPROXIMATELY 7:30 P.M. LOTS 1001 - 1539

I THE GEORGE BYERS COLLECTION OF
r U. S. HALF DOLLARS, 1795-1964

UNITED STATES HALF DOLLARS
I

UNITED STATES FLOWING HAIR HALF DOLLARS

FROSTY MINT STATE 1795 HALF DOLLAR

Lx)t No. 1001

1001 1795 Overton 121 (R-4+). ‘Y’ punched over a star, Berries 9x8. Brilliant Uncirculated,
and approaching a Choice grade. Frosty mint lustre throughout, with a blush of russet and gold

on the obverse, more gold and blue toning on the reverse. The strike is quite sharp as Liberty’s

curls show fine definition on all but a few of the uppermost, and the eagle’s breast feathers are

clearly outlined on the chest. The left obverse stars are well struck, while those on the right lack

central definition. Minor adjustment marks are found on the reverse edge through the denticles

with a few slipping into the legend, however, the inner wreath and the eagle are virtually free of

these distractions. No rim problems present themselves, and a single horizonted nick below the

eagle’s beak will serve to identify this exceptional coin. Any collector who demands eye appeal

and quality surfaces will delight in the present example.

This type of engraving error is unusual—even for the early days at the Philadelphia Mint.

Most engraving errors involve misspellings as opposed to this example of a star device punch
used underneath the letter ‘Y’. Microscopic hairlines hmit the technical grade, but not the visual

appeal. Both dies show clashmarks, particularly around Liberty’s neck and chin, and behind her

head from clashing with the eagle’s wings. The present coin is apparently the fourth finest

known of the variety behind the late die state Gem example from our Strong (October, 1990) and
Di Bello Sales, the Eliasberg near Gem and another example of this die pairing sold by Superior

in October 1990 in Choice Uncirculated. Furthermore, only a single About Uncirculated coin has

been sold in a generation, that also from our Numisma Sale, November 1995, lot 2504. An im-

portant opportunity for the specialist which may not be repeated for several years.

For the collector, here is a listing of the finer examples known of this die pairing.

1) Gem Brilliant Uncirculated. Late die state 0.121a. from Stack’s, October 1990, lot 1646.

2) Very Choice Brilliant Uncirculated. Louis E. Eliasberg Collection (Bowers and Merena!Stack’s,

April 1997, lot 1671.

3) Choice Brilliant Uncirculated. Jascha Heifetz Sale (Superior, October 1990, lot 3653.

4) The Present Specimen. Brilliant Uncirculated. Numisma 1995 (Stack’s, November 1995, lot 1248).

5) About Uncirculated. Numisma 1995 (Stack’s, November 1995, lot 2504).
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I llh GEORGE BYERS COLLECTION: Flowing Hair and Draped Bust Half Dollars

LUSTROUS HIGH GRADE 1795 HALF DOLLAR
i

I

Lot No. 1002

1002 1795 0.125 (R-4). A strong About Uncirculated or finer, with even silver-gray toning over lus-
tre. Faint hairlines can be discerned with a strong magnifier and light, which disappear as thecom is examined at various angles, and which are minimally distracting. The strike is reasonablysha^ on Liberty s curls, although most of the stars lack their central definition. Of importance
to the collector, the eagle’s breast feathers are sharp and show fine details and minimal wear
Liberty s cheek and neck are wonderfully clean, and there are no adjustment marks. Identifiable
by a tiiw planchet void near the denticles past the ‘D’ of UNITED. Apparently just missing the
top half dozen known of the variety and currently ranked as the 7th finest seen in Steve Her-rman s Auction & Mail Bid Prices Realized for Bust Half Dollars 1794-1839 or ‘AMBPR’ A
thoroughly satisfying coin for the specialist.

Ex Numisma 1995 (Stack’s Session, November 29, 1995, lot 1249).

UNITED STATES DRAPED BUST,
HERALDIC EAGLE HALF DOLLARS

DESIRABLE 1801 HAI.F DOLLAR

Ex James Pryor Collection

Lot No. 1003

1003 1801 0.101 (R-3). Extremely Fine or finer. An exemplary coin for the grade, with traces of
prooflike reflectivity which survived brief circulation. The fields and devices have scattered han-
dling marks, none of which are particularly distracting. Toned with medium russet and blue
near the rims, with the centers enhanced by golden accents which add further depth to the de-
vices. Boldly struck throughout, even the tiny curl on Liberty’s neck is sharply defined. Numis-
matic curiosities abound on the reverse, as that die rusted severly before coins were struck, with
evidence of die rust causing raised specks and lumps on the coins struck. Some of these are
found near the arrows, another between ‘ER’ of AMERICA. Such nuances are part of the charm
of numismatics, and attest to the challenges faced by the early Mint employees who had to main-
tain and engrave dies at a furious pace. A collector will have to search long and hard to find one
of the few examples of this date in higher grade than seen here. PCGS XF40.
Ex James Pryor Collection (Bowers and Merena, January 1996, lot 4); Auction ’80 (Stack’s Session, July 1980 lot70001 ' ’
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DRAPED BUST, HERALDIC EAGLE
HALF DOLLARS: 1801-1807

After tlie vt'ry modest mintage of Half Dollars in 1797, no further Halves were coined until IHOl, 'I'he

Mint devoted coinage in that three year interval to large quantities of Silver Dollars, particularly the
mintage of 1798. When it was decided to resume coinage of the Half Dollar in 1801, the Mint took the op-
portunity to scrutinize the types of 1796-97 to determine whether they were suitable for the planned new
issue of Half Dollars.

Robert Scot’s Draped Bust seemed still desirable as it was the type appearing on the Dollars, Dimes,
and Half Dimes. It had also been the obverse type of the last Quarters struck, and would reappear when
that denomination was revived in 1804. Without reason for a change, it would continue on the new Half
Dollars of 1801.

The Small Eagle reverse Half Dollar type was a little loved by the public, criticized as scrawny, weak,
and lacking in force and elegance. It had already been replaced as the reverse type on the 1800 Half
Dimes, and had made its debut even earlier on the Dime and Dollar. The term “Heraldic” referred to the
stylized bird supporting the national shield on the Great Seal of the United States, distinguished from
the naturalistic eagle on clouds of the earlier reverses. Already appearing on the other Silver denomina-
tions, the Heraldic Eagle would now grace Half Dollars of 1801 and eventually the Quarters of 1804. It

should be noted that the Heraldic Eagle reverse type appeared on the nation’s Gold coinage as well.

The Draped Bust, Heraldic Eagle type continued on Half Dollars until 1807, an important year for the
nation’s coinage that saw the lapse of Dime and Quarter coinage and a drastic type change for the Half
Dollar. Half Dimes would not be resumed until 1829, Quarters until 1815. Silver Dollars were struck for

circulation in small numbers in 1836-1839 and in more lavish numbers from 1840 onward. These re-

stricted coinages meant that after 1807 the Half Dollar provided the bulk of the country’s circulating sil-

ver coinage for about a decade.

Obverse Design: Liberty bust facing right, her hair at the top loosely tied behind her head, LIBERTY
above, date below.

Reverse Design: Heraldic eagle, the design adopted from the United States Great Seal, UNITED
STATES OF AMERICA around.

Edge: Lettered FIFTY CENTS OR HALF A DOLLAR, ornaments between words.

Authorization: Mint Act of April 2, 1792.

Issue Dates: 1801-1807.

Mint: Philadelphia.

Statutory Size: 32.5 mm.

Statutory Weight: 208 grains.

Statutory Composition: .89243 Silver, .10756 Copper.

Designer: Robert Scot.

A Note on Early Proofs

Proof coinage struck at the Philadelphia Mint before 1817 has long been a matter of intense numis-
matic debate. Some researchers deny that Proofs exist before this date. Their position is based on the as-

sumption that Proof coins are characterized by mirror fields, frosty devices, sharp details and sharply

raised rims. They argue that coins that do not have these attributes cannot be Proofs. The opposing

school of thought holds that these standards are too high for the fledgling Philadelphia Mint, which tried

to strike Proof coins but could not attain all the attributes seen on later Proofs. They believe that pre-

1817 coins that have semi-reflective fields and look significantly nicer than the usual Mint State examples
qualify for special status. Their suggested solution is to regard “Proof’ as a loaded word, and call such

obviously special early coins by some other name such as “Specimen.”

The first position eliminates any pre-1817 coin from consideration as a Proof by using manufacturing
standards that can only apply to coins struck on steam presses from fully hubbed dies on machine pro-

duced planchets. The second position provides a looser standard that opens the door to special status and
higher prices for a number of coins that may have an uncertain claim to such status.

Veteran professional numismatist Raymond N. Merena stated one rule of thumb that perhaps can be

applied to resolve this issue of what constitutes an early Proof, “If you have to ask, ‘Is it a Proof?’, it

isn’t.” Some early coins are so obviously different from the others of their date and denomination in

crispness of strike, quality of surface, quality of planchets, that one does not have to think for long. Such
coins were clearly specially made and were not just excellent examples of a regular production run or first

strikes from fresh dies. These are the coins that qualify for some special descriptive terminology, one that

will have general validity because the coins described can be universally accepted as special.

Stack’s introduced use of the word “Specimen” to describe these sorts of special coins in cataloging the

Starr Collection in October, 1992. Our lead was followed throughout the numismatic world by dealers

and collectors. Even the major grading services, notoriously unwilling to tackle the thorny issue of early

Proofs on their own, embraced this term. Since then, however, the term has been loosely applied in tbe

marketplace to coins one does “have to ask about.” In most series struck after 1857 it is not difficult to

distinguish a Proof from a first strike and the same close discrimination should be applied to coins struck

before 1817.
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THE GEORGE BYERS COLLECTION: Draped Bust Half Dollars

Lot No. 1004

1004 1802 0.101 (R-3). Detail of About Uncirculated, but the surfaces have been whizzed and tooled. Snow
white in color save for a trace of gold near the rims. The obverse fields show evidence of buffing and
sinoothing, perhaps to remove scratches or something similar. Evidence of smoothing is also present on
Liberty s face and neck, and on the cloud below OF on the reverse. There are adjustment marks span-

apparently buffed down to some degree. On the positive side, the curls
ol Liberty are sharp and complete, the reverse too is boldly struck. One of the more difficult dates to lo-
cate m high grades, and the present com could probably be made more presentable if allowed to tone. A
coin that should be carefully inspected prior to formulating a bid.

Ex Terrell Collection (Bowers and Ruddy, May 1973, lot 396).

1005

Lot No. 1005

1802 0.101 (R-3). A solid Fine. Steel gray to silver on both sides with traces of iridescent toning
around the edge. The surfaces are average for the grade and there is one hidden scratch on the upper
right reverse, grazing the cloud below OF and jumping to the right wing where it crosses three feath-
ers into the left base of the first ‘A’ in AMERICA.

Lot No. 1006

1006 1803 0.101 (R-3). Large 3. Extremely Fine, but gently cleaned in the past and a bit washed out
today. Still white in color although specks of gray and gold are forming around the rims. The strike is
average, with slight weakness on the shield lines and obverse star centers. Examination of the surfaces
reveals a small nick near the center of Liberty’s chest, and a thin pin scratch slips through the field
from her nose to star twelve. No rim problems are present. A scarce date and tough to find appreciably
finer.
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COLLhXrnON: Drapod Bust Half Dollars

LOVELY 1803 LARGE 3 HALF DOLLAR

Lot No. 1007

1007 1803 0.102 (R-3). Large 3. About Uncirculated, nearly Choice. One of the finest seen of this

variety, and with exceptional eye appeal. The surfaces £U"e excellent with minimal signs of han-
dling from circulation and boast fiery orange-gold toning with a touch of iridescent blue near the

edge. The strike is rock solid throughout, and there are no adjustment marks. A magnifier will

discover a pair of die lumps, one on Liberty’s shoulder, the other above in her hair. It appears
something fell onto the die and gouged it, and this obverse continued service for a considerable

length of time after this event. A truly magnificent coin that is within the top four of the variety

for both die states.

Ex The Queller Family Collection of Half Dollars (Stack’s, October 2002, lot 28); purchased from Stack’s privately,

February 1982.

Lot No. 1008

1008 1805/4 0.102 (R-3). Fine obverse. Very Good reverse. Rim Filed. The reverse rim shows minor filing

from the left wing tip and above STATES. Light silver centers combine with darker gold and russet

near the rims. Average surfaces show the expected wear and tear from circulation. The obverse is

sharper than the reverse, with softness on the shield lines and a star or two above the eagle. The bold

overdate is a feature that is hard to overlook, and that feature is always in strong collector demand.
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JjjE GEORGE BYERS COLLEC'riQN: Draped Bust Half Dollars

WONDERFUL 1805 OVERTON 111 HALF DOLLAR
Ex Queller Family Collection

Lot No. 1009

1009 1805 0.111. A very Choice About Uncirculated, with claims to Mint State. Beautiful rose-gold
with teal on the obverse and reverse, toning which comes alive when examined under a light.
The strike is sharp on Liberty’s curls and the eagle, but most of the obverse stars lack their cen-
tral definition. No rim marks or adjustment marks distract the eye, and the uppermost devices
show just a trace of rub or cabinet friction. As such, this coin is certainly well up in the Condi-
tion Census for the variety and may in fact be tied with a couple of others for the coveted Finest
Known position, if the other About Uncirculated coins listed in Herrman’s AMBPR could be
compared together. Another splendid collector coin that exudes quality, eye appeal and desirabil-
ity.

Ex The Queller Family Collection of Half Dollars (Stack’s, October 2002, lot 38); Stack’s Sale of March 1992, lot

DEEPLY TONED MINT STATE
1806/5 OVERTON 104 HALF DOLLAR

Lot No. 1010

1010 1806/5 0.104 (R-4). Brilliant Uncirculated, nearly Choice. Dark gun metal gray throughout
with the centers slightly lighter rose-gold. Lustre peers out from beneath the toning. The sur-
faces show scattered handling ticks, including a tiny horizontal tick on Liberty’s cheek and a
minute round planchet flaw on her jaw behind her chin, which will serve to hallmark the present
coin. As always, the strike is soft on the radial lines of the obverse stars, and on the reverse stars
directly opposite Liberty’s ample bust. There are traces of vertical adjustment marks spanning
Liberty, best seen above the ‘80’ of the date. One further point of identification, a tiny rim tick is

found above the final ‘A’ of AMERICA. This is a middle die state with the crack forming from
the edge to the ‘U’ of UNITED and multiple clashmarks are present on both sides.

One other example of this variety is reported in slightly higher condition, that being the Wor-
rell coin sold by Superior in 1993. Apparently the second finest known of the variety, slightly

ahead of the Eliasberg About Uncirculated example. No finer examples are reported by the two
major grading services. NGC MS62.

Ex Walling Collection (Stack’s, March 1996, lot 356; Numisma Sale (Stack’s, November 1995, lot 1253.
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Lot No. 1011

1011 1806 0.115. Pointed 6, Stem Through Claw. A strong Extremely Fine or perhaps a bit better.
Light silver with a touch of darker gold and blue near the rims with traces of russet toning over the
surfaces. Sharply impressed and well preserved, with no significant nicks or bumps that warrant atten-
tion. The TY of LIBERTY is boldly repunched on the die, and a thin crack extends from the date into
the stars on the left.

MAJESTIC 1807 DRAPED BUST HALF DOLLAR

Lot No. 1012

1012 1807 0.1 10a. Choice Brilliant Uncirculated. A glorious example of this final year of issue
for the Draped Bust, Heraldic Eagle type, with abundant mint bloom and strong lustre in the
fields. Toned with rich yellow-russet on both sides, and framed with splashes of vibrant blue and
red on the obverse, less so around the reverse rim. Examination will discover the most minor of
surface marks and a nearly vertical nick below Liberty’s hair ribbon in the field. This later die
state shows cracks through the date and stars on the obverse, the reverse with cracks on the left

side of the legend, and clashed from Liberty’s bust in the star field above the eagle near OF. A
hint of adjustment marks are found atop the reverse stars and eagle’s head, and the strike is soft

on those devices, as usual for this later die state. A simply stunning coin which any collector will

long cherish.

Ex Louis Engel Collection (Stack’s, January 1970, lot 280).
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CAPPED BUST, LETTERED EDGE HALF DOLLARS: 1807-1836

The robust Capped Bust type was created by German-born Johann Matthias Reich (John Reich, 1768-

1833). A milestone in United States numismatic history, his obverse portrait of Liberty and his reverse

eagle design were adopted by the Mint as standard designs for all silver denominations until 1836, when
Christian Gobrecht’s Seated Liberty type was first introduced. Reich’s design was also the first to include

each silver and gold coin’s denomination as an integral part of the reverse layout, although a fractional

value had already appeared on the Half Dollars of 1796-7.

Arriving in the United States as an indentured servant, Reich was an accomplished engraver who was
hired as assistant engraver in 1807, the Mint’s intention being to replace the aging Robert Scot with a

younger man who had more modern skills. Reich’s breath-taking first assignment nothing less than the

redesign of the entire circulating gold and silver coinage, a task that would have been daunting for any
other man. Reich rose to the challenge and created designs that bore an enduring charm and practical

use, wearing well in daily circulation.

When the Mint melted a large quantity of Bust Half Dollars later in the 1870’s, it was found that the

loss of metal due to circulation wear amounted to a tiny fraction of the face value of the melt, a tribute to

Reich’s capable design. Bags of Capped Bust Half Dollars surfaced in the bank failures of the Great De-

pression, having formed a significant portion of many institution’s cash reserves

The Capped Bust type Half Dollar series is one of the most complex, challenging and rewarding of any
in the entire field of U.S. numismatics. Hundreds of well-charted die varieties stretch over the three

decades in which the type was coined and most have highly collectible die states set forth in widely avail-

able catalogues. No single date is hopelessly rare and don-collectible, making it possible to aspire to a

complete date set. Overdates about, starting with the second year of issue, 1808/7, and ending with 1829/

7. The 1817/4 overdate is one of the most famous rarities in all U.S. numismatics. Errors abound, includ-

ing the most popular, the 1807 variety with denomination 50C punched over an erroneous 20C; 1813

with 50C punched over UNI from UNITED; 1814 with STATES punched over STETES; and 1836 with

50C punched over 00.

The series features some of the most colorful nicknames given to members any U.S. coin series, occa-

sionally rivaling those found in the Large Cent series. On Capped Bust Half Dollars are the Bearded God-
dess and Button Cap, Laced Lips and Open Mouths. There are dates with Ugly 3’s and Patched 3’s,

Square 2’s and Curl-base 2’s; some have dashes and dots and others are “punctuated.” Some collectors

specialize in edge varieties and edge lettering errors. Something can be found for almost every collecting

taste in the Capped Bust Half Dollar series.

Obverse Design: Empire style Draped bust of Liberty facing left, hair tucked under a Phrygian cap

on which is inscribed LIBERTY, seven stars at left, six at right, date at the bottom. This original portrait

was twice modified significantly, in 1809 and 1834.

Reverse Design: A eagle displayed with head facing left, olive branch of peace and three arrows in its

talons. Union shield on its breast. The national motto E PLURIBUS UNUM appears on a scroll above its

head within the legend UNITED STATES OF AMERICA, with denomination expressed as 50C below.

This original type was modified in 1809 and 1834.

Edge: 1807-1814: Lettered FIFTY CENTS OR HALF A DOLLAR; 1814-1831: Lettered FIFTY CENTS
OR HALF A DOLLAR*; 1832-1836: Lettered FIFTYIIICENTSIIIORIIIHALFIILAIIIDOLLARIII. Specific

varieties include 1809: edges known plain, lettered vdth XXXX between some words, and lettered with

between some words; 1830: some edges known with \\\ between some words, others with III between some
words.

Authorization: Mint Act of April 2, 1792.

Issue Dates: 1807-1836.

Mint: Philadelphia.

Statutory Size: 32.5 mm.

Statutory Weight: 208 grains.

Statutory Composition: .89243 Silver, .10756 Copper.

Designer: John Reich (1807 original); William Kneass (1834 modifications).
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UNITED STATES CAPPED BUST, LETTERED EDGE HALF DOLLARS

Lot No. 1013

1013 1807 0.112. 50/20 Reverse. Extremely Fine. Light silver and attractive for the grade, although hair-
lines are present. One thin pin scratch above the left wing, another short one near the left point of the
shield. Bungled denomination where the engraver mistakenly used the ‘2’ punch for the Quarter denomi-
nation instead of the ‘5’ for the Half Dollar, then corrected the mistake by overpunching with the ‘5’.

OUTSTANDING 1807 HALF DOLLAR

Lot No. 1014

1014 1807 0.113. Small Stars. Gem Brilliant Uncirculated. This coin is the Finest graded of the
Small Stars variety by PCGS by a full 3 points, and it certainly is in the Condition Census and
equal to the Pryor/Merkin March 1972, lot 133 coin, graded similarly. Deep tawny gold and rus-
set with a blush of blue in the fields covers both sides. The surfaces are smooth and attractive.
For identification a tiny scuff in the field near the inner point of the second star, a minute tick
on the upper edge of Liberty’s chest at the junction of her drapery, on the reverse by a tiny speck
between TC’ ofAMERICA.

No finer example of 1807 Capped Bust Half Dollar is likely to exist, and any collector will be
quite proud of this desirable coin. The strike is t3q)ically weak on center curl over Liberty’s neck,
more so on the right wing of the eagle and neck. Triple clashmairks are present in the fields, and
this is a middle die state with the reverse die crack present through the motto, but the obverse
crack does not extend through all the stars on the left. A simply marvelous example of this elu-
sive coin. PCGS MS65.

Ex Rarities Sale (Bowers and Merena, August 2001, lot 184).

Lot No. 1015

1015 1808/7 0.101. Choice About Uncirculated. Bright silver with ample lustre in the fields, and ringed
with a splash of iridescent blue and gold on the obverse. An average strike and the surfaces are gener-
ally clean, with no deep or distracting nicks.
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I'HE GEORGE BYERS COLJ.ECTIQN: Capped Bust Half Dollars

Lot No. 1016 Lot No. 1017

1016 1808 0.108 (R-3). About Uncirculated. Light silver with a hint of gold toning. One faint pin scratch is

found on Liberty’s neck and chest.

1017 1809 0.102. XXXX Edge. Brilliant Uncirculated or essentially so, but gently cleaned. Still bright
and untoned save for a few tiny specks of gray. The devices are sharply impressed, including the stars
and eagle’s feathers. The obverse has evidence of slight friction in the left field and uppermost curls,
and there are signs of contact past the denomination on the reverse. On this particular variety, a row
of marks are impressed into the die below the scroll, and hints of clashed denticles are found through
OF AM. Traces of shield lines are clashed below Liberty’s ear.

SPECTACULAR GEM 1809 BUST HALF DOLLAR

Lot No. 1018

1018 1809 O.109a. IlII Edge. Superb Gem Brilliant Uncirculated. The present coin is simply
stunning in quality, and is almost certainly the Finest Known of the ‘a’ die state, and possibly of
the entire variety as well. Perhaps the Gehring Prouty early die state example and the Eliasberg
late die state coin may be worthy contenders for the crown, but they would have to be compared
together with the present coin to make that determination.

The coin here is toned with regal dark blue and gray over satiny silver lustre, the toning being
well balanced and matched on both sides. Any numismatist will marvel at the quality of the sur-
faces, as a strong magnifier will detect scarcely any signs of handling. There are three tiny ticks
near Liberty’s chin, one in the field, and two on her neck and jaw. A minute edge flaw is present
at the 1:00 position on the obverse. On the reverse, signs of handling are detectable near the
eagle’s beak, but scarcely warrant mention. The surface quality of this coin defies description, it

simply must be studied to appreciate the majestic quality retained through the trials of time and
attrition.

This reverse die cracked in a curious fashion. Through the center of the letters ‘MERICA’ it

appears that the denticles clashed from the obverse causing the reverse die to crack. This would
not seem possible as the edge of the obverse die would have to be tilted and misaligned for the
edge denticles to clash into the center of the reverse lettering. This must have been the case, as
the reverse seems to show evidence of this in the way that it cracked and clashed. Numismatics
has many such mysteries which confound collectors keeping their interest alive and vibrant. On
this piece, the die crack has formed through the centers of AMERICA, with the denticles clashed
below the die crack in ‘RICA’ extending to the rim below the bottom arrowhead.

The edge has the experimental ‘XXXX’ between DOLLAR and FIFTY and this may have been
done by John Reich, the Engraver brought in to update coin designs at the Philadelphia Mint in
1807. Reich’s tenure at the Mint lasted ten years until 1817 when he finally moved on after not
receiving a single pay raise in a decade. No doubt other personalities played an important part in
his decision as well—they always do. His coin designs remain popular with collectors today, a
testament to the man and his artistic and engraving talents.

Ex Drombowski and Orwen Sale (Stack’s, October 20, 1999, lot 350); Stack’s Session of Auction ’86, July 1986, lot

183.
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RESPLENDENT GEM 1810 HALF DOLLAR

1019 1810 0.102. Gem Brilliant Uncirculated. Richly toned with golden-russet to the center of

the obverse, which darkens to crimson and finally teal blue near the edge, well matched on the
reverse. Blazing lustre beneath the toning and exceptional eye appeal for an early Capped Bust
Half Dollar. This die pairing is generally weak on the left wing of the eagle, as seen here, but the

stars and curls on Liberty are sharp. The surfaces are outstanding, with nary a tick or nick to be
found. For identification, there are three tiny disturbances in the field inside the third star, and
a trivial planchet streak extends through the back of Liberty’s ear. This is an early die state al-

though the obverse die has a thin crack left of the date along the denticles. On the reverse, the

‘T’ of UNITED is broadly repunched with the top portion present below the right upper serif.

This coin is likely the Finest Known of the variety followed closely by the later die state coin sold

in our Queller Sale in 2002.

Ex Stack’s Sale, December 1997, lot 2208; Paramount’s Session ofAuction ’85, July 1985, lot 1208.

1020 1810 0.108a (R-3). Brilliant Uncirculated. Minor hairlines from a light cleaning are detectable on

either side, and the coin has developed peripheral green and russet hues. Lustre remains in the fields,

and the coin is still appealing. An average strike for this later die state, with the bisecting crack on the

reverse, and two peripheral cracks through the legend. Die clashing is clear on both the obverse and re-

verse. A plentiful variety, even in this late die state, but always in strong collector demand for this

level of quality on an early Bust Half Dollar.

Lot No. 1021

1021 18.11/0 0.101. The Punctuated Date. A strong About Uncirculated. Satiny light silver on both

sides, with delicate peripheral gold toning. Well struck on Liberty’s curls and the eagle, but the stars

are typically weak at their centers. Nice surfaces save for a couple of minor rim file marks, detectable

with a glass. The overdate feature on the present coin has faded away with die wear or lapping.



THE GEORGE BYERS COLLECTION: Capped Bust Half Dollars

Lot No. 1022

1022 1811 0.109. Small 8. About Uncirculated with respect to wear but lightly cleaned leaving telltale
hairlines on the surfaces. Bright silver with a hint of gold toning starting to return. The reverse sports
the sharp die crack down through the first ‘S’ of STATES through the top of the left wing nearly to the
shield. Both dies show evidence of clashing, and a couple of trivial scrapes hide within Liberty’s cap.

SPARKLING CHOICE 1811 OVERTON 112 HALF DOLLAR

Lot No. 1023

1023 1811 0.112 (R-4-). Small 8. Choice Brilliant Uncirculated. A lovely example of this elusive
variety which retains ample mint lustre to please the eye, and orange-gold toning with flecks of
russet and blue mixed in. Fairly well struck, although the left obverse stars are blunt on their
centers, but the balance of the coin is reasonably sharp. Apparently an early die state of this
pairing, with four round lumps near the first ‘1’, and the die crack from Liberty to star twelve
thinner than usual. Trace hairlines limit the grade and tiny nicks can be found with a magnifier,
and these combine to nudge the present example into second place in the Condition Census be-
hind the Norweb/Farley coin.

Ex The Queller Family Collection ofHalf Dollars (Stack’s, October 2002, lot 119); Coin Galleries MBS, July 1998,
lot 1876; Auction ’87, August 1987, lot 1 750; Superior’s Sale, September 1980, lot 1409.

Lot No. 1024

1024 1812/1 O.102a. Small 8. About Uncirculated. There is a single hairline scratch in the left obverse
field, and a few trace cleaning hairlines. Toned with gold and a touch of blue near the rims, bright sil-

ver elsewhere. A visually appealing coin that has a good strike and minimal problems.
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Lot No. 1025

1812 0.105. A very strong Extremely Fine, nearly About Uncirculated but lightly cleaned. Sharply
struck throughout, and light silver with a hint of peripheral gold. Minor hairlines from a past cleaning,

edthough some lustre survives in the protected areas. Scattered circulation marks on Liberty’s jaw,

neck and bust are visible with a glass. Middle die state with the sircing obverse crack faint, and no
trace of the heavy die crack through the ‘2’ is present.

Lot No. 1026

1026 1813 0.103. Choice About Uncirculated. Muted lustre from a past cleaning but still attractive and
starting to tone back with rose-gold hints on the obverse and flecks of colorful iridescence on the re-

verse. A pleasing coin overall despite a few minor faults.

Ex R. L. Miles, Jr., 11 Sale (Stack’s, April 1969, lot 1233).

MINT STATE 1814/3 HALF DOLLAR

Ex R. L. Miles Collection

Lot No. 1027

1027 1814/3 O.lOla. Brilliant Uncirculated, with claims to Choice. Frosty mint lustre throughout,

and boldly executed by the dies. The obverse sports the encircling die crack from the rim near

the bust around through all the stars save for the one left of Liberty’s cap, where it dives down
skirting that single star. Another die crack slices through the first three digits of the date. Bold

clashmarks are present on each side. Die rust is seen within Liberty’s curls. Identifiable by a

shallow scuff on Liberty’s neck above the left edge of the curl above the clasp, and a tiny edge

disturbance above her cap. Close to if not within the lower Condition Census for the variety, and

a coin which has been off the market for 37 years.

Ex R. L. Miles, Jr., 11 Sale (Stack’s, April 1969, lot 1234).
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CHOICE 1814 HALF DOLLAR

Ex James Pryor Collection

Lot No. 1028

1028 1814 0.103. Choice Brilliant Uncirculated from an overall standpoint, but easily a Gem
were it not for light staining on the central obverse. Toned with tawny gold and gray over lustre
and still attractive, but the central obverse has acquired a patch of dark gray and blue toning,
apparently since its appearance in the Pryor sale a little over a decade ago. The obverse has a
faint die crack from the point of star five to Liberty’s upper lip, and at least two sets of clash-
marks are present. On the reverse, the die line is straight and sharp from the motto to the left
wing, likely caused by a foreign object damaging the reverse die as opposed to a crack or clash-
ing. Close to lower end of the Condition Census for the variety. Apparently some were saved
from the time of issue, much to the delight of today’s collectors.

Ex James Pryor Collection (Bowers and Merena, January 1996, lot 31); The Getty Collection (Bowers and Ruddy
Galleries, May 1977, lot 738).

Lot No. 1029

1029 1815/2 0.101. A solid Extremely Fine in terms of wear, but cleaned at one time and now a bit washed
out. The surfaces show a couple of trivial pin scratches on the reverse behind the eagle’s neck, others
below the left wing. Steel gray in color, with a dark gray iridescent frame around the rims. This is the
key date to the series, and always sought-after in high collector grades. A single pair of dies were used
to coin a reported 47,150 pieces. Meanwhile, the War of 1812 officially drew to a close in 1815, and
shipping slowly resumed with the resultant flow of goods into American ports as the blockading Eng-
lish ships withdrew.

Lot No. 1030

1030 1817/3 O.lOla. A Choice Very Fine, nearly Extremely Fine. Pleasing for the delicate iridescent periph-
eral toning which favors lemon-yellow hues with some lustre remaining in the fields. Decent surfaces
for the grade, with minimal hairlines or surface marks. On this later die state, a thin crack extends
through much of the right reverse, and both dies show multiple clashmarks. The overdate feature is

one of the most obvious in all of American numismatics, there simply was no way to hide a previous ‘3’

behind the slender ‘7’.
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THK FINEST KNOWN 1817/4 CAPPED BUST HALF DOLI^H

The Eliasberg Specimen

Lot No. 1031

1031 1817/4 O.102a. Rarity-7. The Eliasberg and Finest Known Specimen. About Uncirculated.
This is the most famous example of this coveted rarity, and the discovery coin. The surfaces show scat-

tered handling nicks expected for a coin which did circulate, and a small cluster of pin scratches be-

tween star six and Liberty’s forecurl. Not only does the present coin boast the highest technical grade

of those known, but it also has wonderful old toning of blue toward the edges combined with light sil-

ver-gray centers, toning typically seen on the silver coins from the Louis Eliasberg Collection.

(Enlarged)

The strike is reasonably sharp particularly on the left side, but
weaker on the right, a function of the bisecting obverse die crack

which affects both the obverse and reverse strike. The obverse

die had literally split in two soon after coinage began, weakening
the right side along the back of Liberty’s curls. This die crack re-

sulted in the quick retirement of this obverse die, and ended the

production of the 1817/4 Half Dollar. Of the eight examples
known today, five show the bisecting obverse die crack, while

three do not have this fatal crack.

First off, why is this coin so rare? That part of the story begins

in 1814. American coinage of most denominations slipped during

the period of 1812 to 1815 as the effects of the War of 1812 con-

tinued to disrupt trade and shipments of copper planchets and
trade. People and businesses held on to their precious silver and

gold, not wanting to spend their wealth until the outcome of that

War was certain. Coinage of most series stopped or was sporadic

at best from 1812-1815. Of all the denominations only the Large

Cent and Half Dollars were coined in relatively stable numbers
through the second decade of the Nineteenth Century. Those
two denominations, along with the Half Eagle, provided the

backbone of coinage for our economy, combining with the mix of

foreign coins which were generally accepted through this time

period.

As if the War of 1812 was not enough, coinage was further dis-

rupted by a fire in January 1816 in a Philadelphia Mint building

which housed the drawing and rolling equipment. The destroyed

building and some equipment had to be repaired, and this halted

silver and gold production in 1816 and part of 1817. Large cents

were coined in 1816 as foreign copper planchets were delivered

after the English blockade was lifted.

Once the Philadelphia Mint had the damaged building and
rolling mills repaired, coinage immediately focused on the Half
Dollar. Two earlier obverse dies were pressed into service, one
dated 1813, another dated 1814. Neither die had been used be-

fore, and were not about to be wasted simply because the year

had changed. Both dies were updated with a current ‘7’ over the

previous ‘3’ or ‘4’. The 1817/3 obverse die was prolific and its

coins relatively common, but the 1817/4 obverse die failed imme-
diately. Perhaps that obverse die had been hardened prior to en-

graving the 7 over the 4, and this process weakened the die. Of
the eight examples of this overdate known, most show a bisect-

ing obverse die crack from the rim above the peak of Liberty’s

cap down through her cap, ear, lower curl and ending at the rim
right of the ‘7’. The obverse die had split to the degree that the

left devices are sharply struck while those on the right side of

the crack tend to be poorly struck up.

Another factor which added greatly to the turmoil of the Mint
fire was the departure of Mint Engraver John Reich in March of

1817. Reich had been instrumental in redesigning coinage since

his employment at the Philadelphia Mint in 1807. Reich only en-

graved a single obverse die in 1817, which curiously was not used

until it was overdated to coin Half Dollars of 1818. Reich left a

small signature on the obverse dies he engraved by using a star

punch with a tiny notch out of one of the arms, usually the

notched arm is pointed toward the rim, always in the final star

position right of the date. Reich did engrave the 1817/4 obverse

die, but did most of the work in 1814. It is likely that the aging

Engraver Robert Scot or an assistant completed the overdate of

this die once coinage resumed in 1817. The reverse die was prob-

ably engraved in 1817, and curiously that die shows a broken T’

punch missing the lower right serif; this is the only time that

broken letter punch is seen on any reverse die.

(continued on next page)
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THE FINEST KNOWN 1817/4 CAPPED BUST HALF DOLLAR

The rarity of the 1817/4 die pairing is legendary. First re-
ported in the October 1930 edition of The Numismatist in an edi-
torial comment by E. T. Wallis, Wallis noted that this discovery
coin had been held by the same family since 1846. The discovery
coin (which is almost certainly the coin offered here) was sold
into the Pratt Collection, from which A1 C. Overton obtained it

in 1951. The coin was sold to Louis Eliasberg in 1953 for $1,500.
For the first few decades, just this single example was known,
despite ongoing publication in Wayte Raymond’s Standard Cata-
logue of U. S. Coins starting in 1953. No additional specimens
turned up until the early 1960s, and a total of seven examples
were discovered by 1976.

At seven the census stood until 2005 when remarkably, an
eighth specimen was literally dug up from fill dirt in New York.
This new coin was corroded and dark from years buried in soil.

The surfaces were cleaned with “Tarn-X” silver cleaner prior to
the realization of the great rarity that lay before the discoverer.
Patches of corrosion remain on the surfaces, and the coin was
graded by ANACS as “Corroded” with “XF Details” and no net
grade assigned. Perhaps a net grade of Fine to Very Fine would
be appropriate for this particular coin. After more than 50 years
of active searching by countless collectors and dealers, the entire
known population of this die pairing amounts to a meager eight
coins.

Why is this die variety so popular—enough to command a six
figure price, even more than comparably rare die pairings? This
results from a number of factors. First off, the overdate feature
is visible to the naked eye, and the variety has been included in
The Guide Book of United States Coins by Yeoman for decades
and The Standard Catalogue of U. S. Coins by Wa5d;e Raymond
in the years prior. For any “complete” major type and variety
collection, a specimen must be obtained. Further demand is

comes from the legions of Capped Bust Half Dollar collectors,
many of whom belong to the Bust HalfNut Club. A1 C. Overton
wrote Early Half Dollar Die Varieties 1794-1836 in 1967 and in
later editions, the 1817/4 was prominently featured on its front
and back covers. No one can buy that kind of promotion.

When famous Bust Half Dollar collector Charlton Meyer
needed this single variety to complete the entire 449 piece Bust
Half Dollar variety collection, the 1817/4 0.102 was the final die
pairing he needed. Bowers and Ruddy offered a specimen in
1975, which his wife purchased for him. Meyer remains the only
individual to have obtained at least one example of each of the
449 die marriages of Bust Half Dollars. Pressure comes from
other sources as well, noted collector Juan XII Suros, who spe-
cialized in overdates, purchased this coin soon after the Elias-
berg sale. Further publicity has been generated by inclusion in
the 100 Greatest U. S. Coins by Garrett and Guth.

Without question, this is one of the most important highlights
of the present collection, or of any collection and certain to be
one of the most contested among numismatists. Here is an amaz-
ing opportunity to purchase what is without question the Finest
Known of this coveted rarity. PCGS AU50.

The Condition Census for the 181714 is as follows, with our thanks
to noted specialist Sheridan Downey for assistance in this Census.

1) PCGS AU50. O.102a. The Present Example and Finest
Known. Last offered in The Richmond 11 Collection (David Lawrence
Rare Coins, November 2004, lot 1388); The 2003 ANA Sale (Bowers
and Merena, July 2003, lot 1443, unsold); Juan XII Suros Collection
(Superior, February 1999, lot 180); Louis E. Eliasberg Collection
(Bowers and Merena!Stack’s, April 1997, lot 1735); purchased pri-
vately from Al C. Overton in 1953 for $1,500 by Eliasberg and earlier
from the Pratt Collection purchased by Overton in 1951; Likely the
Wallis and discovery coin published in 1930 and offered in a Fixed
Price List by Wallis in 1934 for $2,500. Said by Wallis to have been
held in a family collection since 1846.

2) VF25. 0.102. The Meyer coin. Considered finer today by most ex-
perts. Plated in the 1990 OvertonjParsley reference incorrectly as
102a but actually 0.102. Purchased from a coin dealer in 1962 by Al
C. Overton and sold to Bowers and Ruddy’s Empire Coin Company;
privately to Hazen B. Hinman; The Century Sale (Paramount Coin
Company, May 1965, lot 1112); next offered privately in The Rare
Coin Review (Bowers and Ruddy, issues #18-22 from 1973-75); Pur-
chased by Gloria Meyer for her husband Charlton Meyer where it re-
sides today.

3) VF25. O.102a. The Farley coin. Also considered finer today by
most experts. Private collection; Floyd Farley Collection (Sheridan
Downey, July 2002, lot 8); Discovered or first reported by Thomas Pf-
effer in 1967 or 1968 and sent to coin dealer and noted numismatic
author Don Taxay for authentication and sale. Sold to Stewart P.
Witham in early 1968 and resold in March 1968 to Floyd Farley
where it remained until 2002.

4) FjVF. O.102a. The Witham coin. Also considered finer today by
most experts. Last offered privately in 1983 and sold; purchased by
Stewart P. Witham on May 18, 1966; apparently discovered by coin
dealer Ed Johnson in the 1940s.

5) NGC VF20. O.102a. The Burke coin. Sheridan Downey Phone!
Mail Bid sale, April 1997 at $135,000; discovered by Alfred E. Burke
in 1973 or 1974 after he purchased Overton’s variety book. The coin
was obtained by Burke in 1970 for $28.

6) F12. 0.102. The Dosier coin, plate coin from Overton!Parsley’s
1990 Edition of United States Early Half Dollar Die Varieties 1794-
1836 under the O.102a variety. Crowley Selected Rarities Sale (Sheri-
dan Downey, August 2001, lot 4; Sheridan Downey’s MBS #22,
October 1998, lot 268; Sheridan Downey privately in 1988 to Leonard
Elton Dosier; discovered by Milton Silverman in 1976. A thoroughly
wholesome example with wonderful dark gray toning and excellent
surfaces.

7) ANACS XF Details, Corroded. Net Fine or so. O.102a. Discov-
ered by George Williams in some fill dirt in upper New York in 2005,
dipped in “Tarn-X” to remove some of the dirt and tarnish. Several
patches of corrosion on both sides. \^ile the amount of wear may
merit a technical XF grade, the surface corrosion and cleaning reduce
this coin to the 7th best of the 8 known by general consensus of Bust
Half Nut Club. Sold in the FUN Sale (Heritage, January 2006, lot

3184 for $253,000). An article about the sale and discovery of this

coin was published in Coin World on February 13, 2006 on page 110.

8) Good 6, Repaired. 0.102. Located in 1963 or 1964 by Ed Shapiro
to Dan Messer in 1964 or 1965, then to John Cobb in 1965; sold to

Steve Markoff in 1969; Al C. Overton bought the coin in 1969 and
had the gouge repaired on the reverse; to Donald and Bonnie Parsley
in 1972 after Al Overton passed away; sold with the collection by
Sheridan Downey in July 1993 privately.
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STELl^R 181.7 HALF DOLLAR

Ex James Pryor Collection

1032 181.7 0.103. The Punctuated Date. Choice Brilliant Uncirculated, approaching the Gem
category. Nicely toned with gold over silver lustre and ringed with deeper russet and blue. The
reverse would grade Gem on its own, the obverse nearly so save for a couple of signs of minor
contact behind Liberty’s mouth. Boldly struck on Liberty’s curls, and all the obverse stars are

crisp to their very centers. Single clashmarks are seen on the obverse and reverse. Arguably one
of the four finest of the variety which grade within a point of the finest reported in Herrman’s
AMBPR listing. An impressive and beautiful coin in every way.

Ex James Bennett Pryor Collection (Bowers and Merena, January 1996, lot 35); Stack’s Sale ofSeptember 1983, lot 766.

Lot No. 1033

1033 1817 0.109. Brilliant Uncirculated. Signs of a past gentle cleaning have left this coin stark white

although a few flecks of color are starting to form near the rims. The strike is sharp on the obverse,

particularly the stars, but lacking full definition on the lower portion of the eagle’s claws and branch

stem. If left alone the present coin should tone back in time and would be a welcome addition to an ad-

vanced collection.

SATINY MINT STATE 1817 HALF DOLLAR

Lot No. 1034

1034 1817 0.110. Brilliant Uncirculated or better. Nearly the later die state with an advanced die crack

on the top and right side of the obverse, but the reverse die crack through ‘ERCA’ is not yet present,

and both dies show clashmarks. Satiny lustre throughout and a delight to study as the surfaces are so

well preserved. There are some faint hairlines and a shadowy vertical scuff left of the clasp and curl

above. Toned with attractive dark blue and russet near the rims in areas, lighter silver elsewhere. The
strike is typically soft on Liberty’s curls, but the eagle’s feathers are well defined.
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Lot No. 1035

1035 1818/7 0.101. Large First 8. Choice About Uncirculated. Frosty lustre on both sides and generally
bright silver save for a dark ring of blue and gold at the rims. Well struck and attractive. The surfaces
s ow minimal evidence of wear on the uppermost points of the design. The obverse die crack from star
11 to Liberty s curls is present, but faint, no trace of the reverse die crack is seen.

Ex The Dalton Family Collection (Stack’s, December 1975, lot 462)

Lot No. 1036

1036 1818/7 O.102a. Small First 8. Very Choice Brilliant Uncirculated, bordering on Gem. A magnif-
icent coin that boasts rich coppery-gold toning spanning the obverse, with a thin frame of dark blue at
the rims. The reverse is well-matched but is more silver-gray at the center, with gold and blue near the
edge. Vibrant lustre throughout and a highly appealing coin for the numismatist. The strike is full and
complete, with strong definition on Liberty’s curls and stars, the eagle too is bold, with fully rounded
knobby feet and claws. On this later die state the top of the final ‘8’ has filled, and the reverse die has a
single set of clashmarks from Liberty’s head. The overdate feature is still strong with the serifs from
the top of the ‘7’ attached like two little horns on the ‘8’. This obverse die was not used in 1817 prior to
being overdated, as the first 1 in the date is significantly to the left of the *817’, unlike any dies used
in that prior year. An outstanding coin for the grade, and one of the top half dozen of this die state.

Ex James Bennett Pryor Collection (Bowers and Merena, January 1996, lot 39); Numismatic Associates of New England
August 1987. / 6 .

SPLENDID GEM 1818 OVERTON 107 HALF DOLLAR

Lot No. 1037

1037 1818 0.107. Gem Brilliant Uncirculated. A satiny delight that retains mint fresh lustre through-
out, overlayed with a dusting of russet and gray. The strike is sharp on the stars save for the first and
eighth, both of which show minor softness at their centers. The curls on Liberty show good definition,
and the eagle’s talons are bold. Outstanding surfaces for an early Capped Bust Half Dollar, with no dis-

tracting nicks or scratches, keeping this one solidly in the Gem classification. Early die state with no
cracks or signs of clashing. PCGS MS65.

Ex Chicago Rarities Sale (Bowers and Merena, August 1999, lot 191).
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EXTRAORDINARY 1818 PROOF RARITY

1038 1818 0.113 (Rarity-8 as Proof). Normal Date. Very Choice Brilliant Proof, approaching
the Gem classification. In this particular case, the mirror fields are highly reflective while the de-
vices are satiny, and at a glance any numismatist knows this is a Proof issue and not a typical
circulation strike. The curls and talons are all bold as are the stars save for the first and last
which show minor softness at their centers. Even the tiny upturned curls on the highest points
of Liberty’s hair are clearly defined and struck up. The denticles are sharp too, with the reflec-
tive surfaces extending between them, as well as within the shield lines and motto lettering on
the ribbon. Toned with a delicate yellow hue with a trace of russet and green in antique streaks,
producing a well balanced and even overall appearance. Exceptional surfaces for a coin of this
period, this piece has been carefully preserved since it was struck.

For identification, there is a minute rough speck touching the back of the lowest curl on Lib-
erty straight across from star 12. A short planchet streak extends in a nearly vertical fashion in
the center of Liberty’s cap. On the reverse there is a complex scuff over the eagle’s head in the
field which resulted in three short scrapes, the rightmost one extends up into the motto ribbon,
grazing the right side of the ‘S’ in PLURIBUS.

Further diagnostics include the edge lettering with ‘ORHALF’ run together with the lower left

serif of the ‘H’ nearly touching the center of the right leg of the ‘R’, and this matches the Elias-
berg coin, one of the two others confirmed to exist of this die pairing in Proof The die state is

also noteworthy, both the obverse and reverse dies are perfect, and this coin was certainly one of
the very first struck from this die pairing. All circulation strike examples show tiny raised specks
surrounding the ‘ED’ of UNITED, and these are not present, and the lettering is perfectly
formed and not drawn at all to the rims, as often seen on coins struck from this die pair.

No trace of the obverse die crack from star 7 to Liberty’s head is present, a feature usually
found on this die pairing. Struck ever so slightly off center on the obverse with the denticles
thicker along the lower left, upper right reverse shows minutely thicker denticles, caused by mis-
aligned dies. Obviously, this is an extraordinary coin of the highest rarity, importance and
beauty, one worthy of the finest collection. One of three or four known, enumerated below.

The Census ofProof 1818 HalfDollars is as follows:

1) 181817 0.101. Clarke (1975); Oviedo Collection (Stack’s, September 1983, lot 768 at $3,410).

2) 181817 0.102. Oviedo Collection (Stack’s, September 1983, lot 770 at $2,640.

3) 1818 0.113. Smithsonian Institution, (not examined, assumed to be this variety by Breen and oth-

ers)

4) 1818 0.113. Elite Sale, (Superior, August 2004, lot 1124, not sold; Louis E. Eliasberg Collection
(Bowers and Merena!Stack’s, April 1997, lot 1756 at $103,400); John H. Clapp; George H. Earle Collec-

tion (Henry Chapman, June 1912, lot 2888 at $5.75).

5) 1818 0.113. The present specimen. Hain-Americana Collection (Stack’s, January 2002, lot

1302 at $36,800; probably Gustav Lichtenfels Collection, Part I (Kreisberg-Schulman, February 1961,
lot 2741); Wayte Raymond set; Newcomer; Green and Cleneay lot 1142.

6) 1818 0.113. Proof status questionable—Proof or Specimen MS66 Baltimore Elite Sale (Superior,

July 2003, lot 1124 at $13,800). This price is well below similar Proof specimens noted above which
have sold prior or after this example.
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Lot No. 1039

1819/8 0.101. Small 9. Brilliant Uncirculated. A lustrous coin that has pleasing dark gold toning

over lustre. Trace hairlines and handling marks are present, and the strike is average with minor soft-

ness on the high points of the curls and feathers. This overdate remains popular with collectors, and
the die variety shows more of the underdigit ‘8’ than most others. Both dies have minor field clash-

marks.

Ex Bauman Collection (Stack’s, December 1966, lot 35).

Lot No. 1040 Lot No. 1041

1040 1819/8 0.104. Large 9. About Uncirculated. A well struck example of this overdate that displays

traces of lustre and attractive golden toning. Minor hairlines are present from a past wiping. Excellent

surfaces otherwise. A hint of softness on the ‘TA’ opposite Liberty’s bust, as frequently seen on this se-

ries.

Ex Bauman Collection (Stack’s, December 1966, lot 36); Samuel Wolfson Sale (Stack’s, May 1963).

1041 1819 0.107 (R-4). A strong About Uncirculated. A scarce variety in high grades, this particular coin

has light gray toning with a hint of iridescence, and a few specks of peripheral russet. Boldly struck

and boasting well-preserved surfaces that feature no distracting nicks or marks. An impressive coin to

represent this veiriety, with a boldly repunched ‘5’ in the denomination.

0

Lot No. 1042 Lot No. 1043

1042 1820/19 0.102. Curled Base 2. Brilliant Uncirculated. Full frosty lustre and generally bright sil-

ver in color, surrounded by a ring of peripheral gold and blue. The surfaces have faint hairlines that

hardly detract. No other surface problems are apparent on this overall appealing coin. This is one of

the most dramatic overdates in the series.

Ex Bauman Collection (Stack’s, December 1966, lot 39).

1043 1820 O.103a. Curled Base 2. A strong About Uncirculated. Cleaned long ago and still a tad bright,

although the rims sport a trace of gold settling in. Minor hairlines are the only impairment, and the de-

vices, fields and rims are otherwise pleasing for a slightly circulated coin.

Ex R. L. Miles Collection (Stack’s, April 1969, lot 1247).
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EXTREMELY RARE PROOF 1820 HALF DOLLAR

Ex Louis Eliasberg Collection

Lot No. 1044

1044 1820 0.106 (Unique as Proof). Square Base 2, No Knob on 2. Choice Brilliant Proof.
An extraordinary coin that has highly reflective fields and well frosted devices. The toning is

classic russet and hlue over gun metal gray, as seen on so many of the Eliasberg silver coins. Ex-
amination of the surfaces will discover a few tiny handling nicks, to be expected on a coin from
this period and of this grade. The obverse die was carefully prepared as the devices show con-
trasting frost when compared with the mirror fields. Traces of die rust are found in the field left

of Liberty’s face and neck, and above her cap. On the reverse, the frosted surfaces expand be-
yond the confines of the devices in two areas, one behind the eagle’s neck, the other along the
leading edge of the wing below the beak of the eagle.

Although Walter Breen defines a Proof as not having any
trace of frost in the fields, he nevertheless studied this coin
sometime in the past and declared it a Proof in his Proof
Encyclopedia. Interestingly, this same reverse die was used
to coin Proofs and circulation strikes of 1820 and 1821.
When examined the present coin displays substantial field

reflectivity, and at a glance has the commanding presence of
a Proof issue. No other examples are even rumored to exist

in Proof format of this die pairing, although a ‘Prooflike’ ex-

ample has been reported. David Akers examined the pre-

sent coin and stated that he did not think it qualified as a
Proof, although several other experts (notably Q. David
Bowers and Weilter Breen) believed it to be a Proof As is so

often the case in numismatics, such pieces must be judged
on their own credentials, and there are no definitive rules

which clearly divide Proofs from non-Proofs.

Die diagnostics present on this coin include the follow-

ing features, a thick raised guide line along the denticles

from 10:00 to the 12:00 o’clock position, raised lumps
below the ‘F of UNITED are elongated and merged to-

gether into a patch. Another feature is the long broken
horizontal die scratch which skips through the left wing of

the eagle, extends into the field, disappears then starts

lightly again in the middle of the field pointing toward the
left base serif of the ‘T’ of UNITED. Another raised die

lump is located in the field below the lower left point of the
scroll, and two more die lumps are found between the
fourth and fifth vertical stripes in the shield. These fea-

tures are also seen on circulation strike examples, but on
the present coin are much more sharply defined.

The edge lettering was carefully applied and much

crisper and clearer than usually encountered. The strike is

sharp on Liberty, but several stars lack their central radial

lines. The reverse lettering and devices are generally
sharp. It appears that this coin was struck a single time
using highly polished dies, and was likely the very first

coin struck using this die pair. The reflective die polish ex-

tends not only between the vertical shield stripes, but is

found within the letters of the motto and between the den-
ticles. A foremost rarity and American Classic.

It appears that there are just four Proof 1820 Half Dollars
known, and the present coin is the only Proof of the 0.106 die

pairing. The other three examples are all the 0.108 variety.

Two others are noted by Breen, both appearing in the 1895
Winsor Sale as lots 498 and 499 are the 0.103 and 0.105 vari-

ety, neither of which has been confirmed in a century, although
the “0.105” may be the T. James Clarke coin noted below
which is in fact an 0.108. A census follows:

1) 0.106. The Present Coin. Louis Eliasberg, Sr., Collec-

tion (Bowers and Merena!Stack’s, April 1997, lot 1773 at

$24,200); unknown prior.

2) 0.108. The John J. Pittman Collection, Part II (David
Akers, May 1998, lot 1473); Lichtenfels I Collection (Kreisberg

& Schulman, February 1961, lot 2748); (possibly) Virgil

Brand.

3) 0.108. T. James Clarke Collection (New Netherlands

#47, April 1956, lot 1245); Charles H. Deetz Collection, Part II

(Stack’s, November 1946, lot 1189).

4) C. A. Cass ‘Empire’ Collection (Stack’s, November 1957,

lot 1308); R. T. McPherson Collection (Stack’s, February 1953,

lot 843); Dr. C. A. Allenburger Collection (B. Max Mehl,
March, 1948, lot 753); S. H. Chapman.

32 —



TMK (JKORC'.K HYRKS COLLhXmON; Capped Bust Half Dollars

DEEPLY TONED 1821 HALF DOLLAR

1045 1821 0.103. Very Choice Brilliant Uncirculated. Smooth and very sharply struck on the

stars, curls and feathers. The toning, however, is a bit deep with dark gray that mixes with hints

of gold, and lustre peeking through from beneath. A faint disturbance is found near the denticles

at the 9:00 position on the obverse. Liberty’s cheek and neck are attractive, although a strong

magnifier will locate a couple of microscopic nicks. An intermediate die state that shows a faint

crack through the date. One of the finer examples of this variety behind the Miller late die state

example and a close match in quality to the Snyder late die state Gem coin.

Ex James D. Brilliant and William R. Sieck Collections (Bowers and Merena, January 1992, lot 208); The Getty

Collection (Bowers and Ruddy, May 1977, lot 800).

SPECIMEN STRIKING 1821 CAPPED BUST HALF DOLLAR

Lot No. 1046

1046 1821 0.105. Very Choice Brilliant Uncirculated, a Specimen or Presentation Piece. A
regal coin for the specialist which boasts a needle-sharp strike on the obverse, similar on the re-

verse but there is slight softness on the eagle’s claws and branch. The obverse fields are reflec-

tive, but the reverse fields are less so. This is a one-sided Proof with the obverse reflective, the

reverse frosty. Well centered on the obverse, the reverse a tad off center toward the 11:00 posi-

tion where the denticles are missing from the edge.

Breen notes Proofs are reported for the 0.102 and 0.107 die pairings, but doubts the Proof

status of the 0.104 from the O. K. Rumbel and Beck Sales. Curiously, the 0.105 die pairing is

not specifically mentioned in Breen’s Proof Encyclopedia as being used to coin Proof examples,

but this specific coin is noted under his 0.102 attribution and he appau-ently considered it a Proof

despite the attribution error. Other 0.105 examples have been reported with “prooflike” charac-

teristics or Specimen qualities, such as the Eliasberg coin and another offered by Superior in

September 1997. The present coin is a very early die state, with no sign of the die crack which

later forms through the legend.

When we last sold this coin in our 1973 Reed Hawn Sale, we stated that “the obverse totally

mirror-like, the reverse lacking some depth. A specimen striking...” and considered the coin a

Proof. Given the striking characteristics of the present coin when compared with several others

in this collection, one concludes that a Specimen strike accurately describes the present coin.

Ex Reed Hawn Collection (Stack’s, April 1973, lot 58).
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1047 1822/1 0.102 (R-4). Brilliant Uncirculated. A satiny white coin that retains ample mint flash and
attractive surfaces. There are some minor nicks visible with a magnifier, but the hairlines are minimal
and not distracting. An average strike on the curls, stars and claws, some of which show typical soft-
ness. A small round but dull nick is located near the center of the left wing of the eagle close to the
junction of his body, and a faint planchet streak is located just below the clasp in the drapery, two fea-
tures that should hallmark this coin for future pedigree tracing. For the variety, this is certainly in the
Condition Census and may in fact be the Finest Known. According to AMBPR there are five examples
in various About Uncirculated grades with the best seen in many years listed as About Uncirculated-
58. In addition a single Brilliant Uncirculated example is listed in the Parsley/Overton 1990 Census,
which might be this coin. A considerable opportunity for the specialist and plated in its last auction ap-
pearance in 1973 when purchased by our consignor.

Ex Nate Smith Collection (Stack’s, March 1973, lot 849).

Lot No. 1048

1048 1822 0.107. The Button Cap Variety. Choice Brilliant Uncirculated. Strong eye appeal for this

popular issue with radiant lustre in the fields and a decent strike. Hints of gold around the edges,
which fails to subdue the cartwheel lustre. A simply glorious example of this issue, problem-free and
desirable. For reasons unknown, the engraver put a small circular button on the top of Liberty’s folded
cap, and this is the only obverse die to show this feature on her cap. Comfortably within the Condition
Census for the variety, and a delight to study.

Lot No. 1049

1049 1823 0.110. Perfect 3. Choice Brilliant Uncirculated. Another frosty white coin that has clean

surfaces and ample lustre. There are some faint hairlines from handling, but they are scattered and
random. Traces of gold and green toning are present near the rims. The strike is average, with minor
softness on the uppermost curls and a star or two lack their extreme centers. Well matched on the re-

verse, with strong definition on all but the uppermost portions of the claws of the eagle. No rim or field

problems are noted. Another satisfying coin from this advanced collection which was put away over 30
years ago.

Ex Terrell Collection (Bowers and Ruddy, May 1973, lot 711)
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1050

POSSIBLE PROOF 1823 OVERTON 112 HALF DOLLAR

Ex Louis Eliasberg Collection

Lot No. 1050

1823 0.112. Normal 3. Choice Brilliant Uncirculated, Possible Proof. This coin has the

appearance of a special striking as the reflectivity is quite unlike that of a normal circulation

strike. The stars, curls and claws are all bold and the reflective fields extend into the shield lines,

denticles, lettering within the motto—all of which indicate special striking status. Toned with

classical Eliasberg silver toning, with deep aqua blue at the rims, the balance of the surfaces are

a delicate russet-gray. The surfaces are outstanding and examination finds scarcely any hairlines

or ticks. For identification there is a minute nick touching the lower right side of the ‘C’ in

AMERICA, and a tiny scuff on the shield lines just right of the top center.

The Capped Bust Half Dollars of 1823 are represented by a single coin that is widely consid-

ered a Proof today, that being the Norweb coin. The present coin from the Eliasberg Collection

also has claims to Proof status, but is more likely a Specimen striking as traces of frost extend

into the fields of the primary devices. While this evidence does not preclude Proof status, the pre-

sent coin does not have the commanding presence of other Proofs offered in this sale of other

dates. Regardless of its exact status, this is an exceptionad coin that was struck from polished

dies, and is quite unlike the standard circulation strike. John J. Pittman did not have a Proof or

Specimen example of this date.

The following is a listing of reported Proof 1823 Capped Bust Half Dollars.

1)

1823 0.111. Norweb Collection (Bowers and Merena, November 1988, lot 3079 at $7,040); B. Max
Mehl’s Sale, November 1954, lot 230.

2) 1823 0.112. The Present Coin. Considered a Specimen striking. Prooflike. Louis E. Eliasberg

Collection (Bowers and MerenalStack’s, April 1997, lot 1797 at $8,800); John H. Clapp; Peter Mougey
Collection (Thomas Elder, September 1910, lot 489 or 491 as both were noted to be “Proofs”).

3) 1823 O.108a. Mishandled Proof 55155, old polishing obverse, obscuring Proof surface'? Burhop and
Davis Collections (Bowers and Merena, September 1996, lot 2076 at $2,860).
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SPECTACULAR PROOF 1824/1 HALF DOLLAR

Lot No. 1051

1051 1824/1 O.lOla (Rarity-8 as Proof). Brilliant Proof, virtually Choice. Exceptionally colorful
toning of vivid electric blue, lilac and deep rose on the obverse, while the reverse radiates a
breath taking rose and violet combination. As stated when we last sold this coin in 2002 “A coin
of dazzling beauty and extraordinary rarity, cited specifically in the Breen Vrooi Encyclopedia.''
The fields possess a mirror-like glitter which is clearly the result of die polishing, and this coin is

quite unlike the usual circulation strike. For the specialist, the importance of this great rarity
can not be overstated.

One ofjust two examples reported in Proof, the other being the Bart Holmes, R. T. McPherson
lot 352, C. A. Cass “Empire” coin, which has not been seen in decades and could possibly be this
same coin as it was not plated in these 1950s auctions. Identifiable by a tiny “3” shaped spot nes-
tled near the lower berry between the two pairs of olive leaves. Curiously the coiner chose this
slightly cracked reverse die to make a Proof example, with a die crack circling through most of
the legend. Nevertheless, such early proofs were not made to consistent standards and in several
instances worn dies were employed to coin proofs, as seen here, without regard to the minor
cracks or die stresses already present.

Ex Gustav Lichtenfels Collection, part 1, (Abe Kosoff, February 1961, lot 2760); Stack’s, March 2002, lot 434. Breen
suggests this may be the coin from the Reverend Foster Ely Collection or the McCoy coin (Elliot Woodward, May 1864,
lot 443), but this remains unverified.

SCARCE MINT STATE 1824/1 HALF DOLLAR

Lot No. 1052

1052 1824/1 O.lOla. Brilliant Uncirculated. Attractive peripheral gold and russet while the cen-

ters remain bright. Probably cleaned in the distant past, as the surfaces show faint hairlines in-

cluding a few on Liberty’s cheek, and the reverse shows patches of cloudiness in the fields and
subdued lustre. The strike is average with trace softness on the highest curl below Liberty’s cap,

and on the eagle’s talons. On this later die state, two thin cracks extend through portions of the

legend. Liberty sports a double profile from her chin to forehead, and there is a small toning spot

centered on her chest.

Ex Westchester Collection (Stack’s, December 1973, lot 1038).
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ATTRACTIVE 1824 OVERTON 104 HALF DOLLAR

1053 1824 0.104. About Uncirculated. Light silver with a touch of peripheral gold on the obverse and
reverse. Clean surfaces and attractive, although there is a minute hairline on Liberty’s cheek,

and a few others which are fainter in nature. Good eye appeal and lustre for the grade.

BLAZING WHITE GEM 1824 OVERTON 106 HALF DOLLAR

1054 1824 0.106 (R-3). Gem Brilliant Uncirculated, with a wholly Prooflike obverse, probably a

presentation striking. Stark white save for a hint of gold forming around rims, and quite beauti-

ful for this issue. An extraordinary coin which boldly displays frosted devices which contrast

with the reflective fields. To create the contrasting frost on the devices, an acid was applied to

the finished die to etch the surfaces, then the fields were polished to a mirror-like brilliance,

eliminating any etched areas in the fields. In this particular case, traces of field etching remaiin

below Liberty’s chin and around the lower ribbon end, both of which show polishing on the die

by the engraver.

It is noteworthy that the etching process left rough surfaces on Liberty’s cap and gown, and on
the olive leaves and end of the stem. The reverse displays good contrast between tbe devices and
fields, with traces of etching in the fields in the form of minute specks, similar to die rust. This is

possibly the result of the etching process which slightly pitted the entire die, with most of the ev-

idence polished out of the fields save for the deepest pits from the process. Slight doubling is

found along the lower portions of both the eagle’s wings and on the posts of ‘IT’ of UNITED, and
base of ‘STA’ of STATES in the legend. Excunination with a strong magnifier will find hints of

pin scratching located at the inside of stars 11 and 12, and a slight scuff above Liberty’s cap. As
with so many specimen coins, the surface quality presents an enigma which spans the chasm be-

tween a true Proof and a circulation strike.

Ex Spring Sale (Stack’s, April 1978, lot 629).
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Ex Louis Eliasberg Collection

1055 1825 0.102. Gem Brilliant Uncirculated, or finer. A beautiful coin that exudes silvery-gray
lustre throughout. Examination will discover flecks of tawny gold adhering near the devices, par-
ticularly on the reverse. The strike is sharp on Liberty’s curls and all the stars save the two cen-
ter ones on the right, which lack full radi^ definition, and on the reverse sharpness prevails on
the eagle, arrows and talons, although minor softness is found on a single olive leaf near the de-
nomination. Liberty has a triple profile on her nose, chin and chest, visible with a strong magni-
fier. Perfect dies. While a common variety, the present coin is apparently the Finest Known,
although another Gem is reported. The present coin defines originality, a feature seldom found
in such abundance. NGC MS66.

Ex Flannagan Collection (Bowers and Merena, November 2001, lot 4075); Louis E. Eliasberg Collection (Bowers and
MerenalStack’s, April 1997, lot 1812).

Lot No. 1056

1056 1825 0.108 (R-3). About Uncirculated. Mostly bright silver with a frame of gold around the rims. The
surfaces show some random hairlines and a scratch or two, one slips across Liberty’s face below her
mouth, another wiggles above the denomination. A minor planchet streak is found crossing Liberty’s
upper chest and drapery near the clasp.

Lot No. 1057

1057 1825 0.109 (R-5). Very Choice Brilliant Uncirculated. An incredible example of this rare die

pairing, tied with two others for the coveted Finest Known position for the variety. Furthermore, the

surfaces of the present coin are slightly reflective and retain wonderful mint bloom and cartwheel lus-

tre. Satiny in texture on the devices, and toned with dark gold and iridescent blue at the periphery.

Trace hairlines are present in the left obverse field, and a nearly vertical scuff is present near the cen-

ter of Liberty’s jaw. The strike is a tad weak on the right hand stars, sharp elsewhere. Given the over-

all quality and eye appeal, this coin may now be considered of Gem quality by some under the
revisionist grading standards prevalent today. PCGS MS64.

Ex James Bennett Pryor (Bowers and Merena, January 25, 1996, lot 65); William Mitkoffprivately, February 1. 1979.
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LUSTROUS 1825 OVERTON 113 HALF DOLLAR

Lot No. 1058

1058 1825 0.113. Brilliant Uncirculated. Light silver-gray throughout and lustrous, with a touch of pe-

ripheral russet on the left obverse and reverse. Wiped in the past with the usual minor hairlines now
present. The strike is average, with the stai’s lacking their central definition, but Liberty’s curls and
the eagle’s feathers are clear. The edge lettering is blundered and overimn, one section reads “CEN-
FTIS OROR”.

EXTREMELY RARE PROOF 1825 OVERTON 116 HALF DOLLAR

DLof No. 1059

1059 1825 0.116 (Rarity-8 as Proof). Choice Brilliant Proof. Breen Plate Coin. An exception-

ally bold strike on Liberty and obviously a Proof issue with deep watery fields, sharp stars on the

right of the obverse while those on the left are slightly soft, as are the base of the ‘AT’ of

STATES on the reverse, the area opposite Liberty’s bust. A coin with a strong “presence” which
exudes the mirror fields and frosty devices expected on later Proof issues. Walter Breen included

a photograph of this exact coin in his Complete Encyclopedia published in 1988 and noted this

coin to be a Proof in his opinion. Steel gray dominates the surfaces, with russet-gold around the

devices and rims, which produces a desirable antique appearance. Minor hairlines in the fields

keep this one from a higher grade, but there are no problem nicks or handling scratches to dis-

tract the eye.

Breen enumerates several Proof examples from up to three different die pairings, while Her-

rman’s AMBPR lists just two Proof examples to appear in the past sixteen years. Further pedi-

gree research would be fruitful as many such coins were plated in auction appearances. One
example of the 0.113 variety is considered PR62 by PCGS which last sold by Superior in their

Boys Town Sale, May 1990, lot 3796 for $8,800. An extremely raire date in Proof and seldom of-

fered.

Ex Stack’s, March 1996, lot 364; Lester Merkin’s Sale, February 1971, lot 703; Krouner (per Breen).
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Lot No. 1060

1060 1825 0.116 (R-3). Choice Brilliant Uncirculated. Bright and flashy for this issue, with excellent
surfaces that reveal no problems. Undoubtedly dipped at some point in the past, as the coin is simply
too white for its age. No rim problems are noted and the strike is decent, with minor softness on some
of the stars, but Liberty s curls are sharp, as are the claws on the eagle. An interesting coin to compare
to the Proof of this variety which is also in this sale.

1061

Lot No. 1061

1826 O.108a. Brilliant Uncirculated. The appearance is that of a Choice coin at first glance, but a
magnifier will discern subtle hairlines from a past wiping with a cloth and gentle cleaning. Retoning
with traces of gold with flecks of red, green and russet intermixed near the rim s

EXCEPTIONAL SUPERB GEM 1826 OVERTON HALF DOLLAR

Lot No. 1062

1062 1826 0.110. Superb Gem Brilliant Uncirculated. Completely snow-white on both obverse
and reverse, without a hint of toning. The lustre is radiant in the fields and dominates the sur-
faces. This is a middle die state with faint clashmarks present on the obverse and reverse, and
evidence of die rust is present over Liberty and the surrounding fields. Examination of the sur-
faces fails to find fault, as there are virtually no signs of handling or contact—quite a memorable
event for any coin of the period and especi^ly so for a Capped Bust Half Dollar. Arguably one of
the Finest Capped Bust Half Dollars in existence of any date, as few could exceed the exceptional
quality offered in the present coin.

Identifiable by a minute planchet flake floating in the middle of the field between star 4 and
the tip of Liberty’s nose. As to the strike. Liberty’s curls show strong definition, but most of the
obverse stars lack their full centers, and the right talons of the eagle show slight softness. With-
out question, this coin is within the Condition Census, and likely the Finest Known of the vari-

ety. It is the Finest reported in AMBPR and the sole Superb Gem although a small handful are
seen a notch below of this die pairing. If you love blazing white Superb coins, then here is one
that will become the cornerstone of any great collection. NGC MS67.

Ex The FUN Sale (Heritage, January 2003, lot 7097 at $12,075).

40



THK (’.KOIU’.E BYKHS COLLECTION : Capped Bust Hall' Dollars

1064

f:'

t

1065

Lot No. 1063

1826 0.110. Gem Brilliant Uncirculated, with a Proofiike obverse. An extraordinary coin that is

generally snow-white in color, with a few traces of light gold forming over the devices. Boldly struck
and reflective on the obverse, although portions of the fields near Liberty show frost instead of reflec-

tivity. Bold eye appeal for a coin from this period. Liberty’s curls are sharply defined, and all save a few
of the stars are full to their centers. Sharp on the reverse too, with strong definition on the claws,
feathers and denticles. Both dies show faint evidence of clashing. Close to if not just within the top half
dozen in the Condition Census, for some reason a handful of these were saved in remarkably high con-
dition. Another wonderful collector coin that anyone can appreciate who demands quality.

Lot No. 1064

1827/6 0.101. Choice About Uncirculated, virtually Mint State with only light friction on the most
vulnerable high points of the design. Mostly white with lustre in the fields, and a touch of peripheral

gold. The surfaces have trace hairlines from a past wiping. A later die state with well developed die

cracks on the reverse, and clashing evident on both dies. Boldly struck with the first couple of stars

lacking their centers.

STELLAR GEM 1827 HALF DOLLAR

Lot No. 1065

1827 0.105 (R-3). Square Base 2. Gem Brilliant Uncirculated. A simply magnificent coin that

exudes lustre and quedity throughout. Blazing white in color with a dusting of peripheral gold through
the denticles. Liberty’s curls are quite sharp, including the finer hair strands so often lacking on these

early Capped Bust Halves, but the stars lack their radial centers. On the reverse, the eagle displays the

fine handiwork of the engraver, with sharp definition on the talons, feathers and arrows. Note the

small areas near the central reverse device punch which are unfinished, attesting to the depth of the

engraving and the fact that this die had not been lapped. Faint “ear bars” are present below Liberty’s

ear from clashing with the shield, at a different angle than those seen on the rare 0.127 variety. On
the reverse, the top of the ‘5’ is repunched at the tip of the flag, and there is a tiny center dot between
crossbars 4 and 5.

Perhaps tied for the Finest Known, and certainly well within the Condition Census for the variety,

although a half dozen are within a point of Gem quality of this die pairing. Here is a great coin that has

a great pedigree from a quality collection.

Ex George F. Scanlon Collection (Stack’s, October 1973, lot 1396).
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1066 1827 O.140a (R-5). Square Base 2. Very Fine from a technical standpoint; however, the central ob-
verse strike is soft and the coin was cleaned. Recovering nicely with flecks of gold and blue around the
stars and legend. This later die state has cracks on the obverse through the date and all stars. Elusive
and desirable in all grades, the present coin will be more presentable if allowed to continue toning over
the hairlines. No other surface problems distract.

Purchased some decades ago from an unnamed source for $25.

Lot No. 1067

1067 1827 0.143 (R-3). Square Base 2. Choice Brilliant Uncirculated, a Specimen Strike. Called a
Specimen Strike in our sale in 1998 and a Proof in a prior appearance in 1957. Examination by any
knowledgeable numismatist will confirm that the fabric and texture of the present coin is quite differ-
ent from the usual circulation strike. The fields are reflective beneath the toning. Clearly this coin was
made as a specimen and was not intended for circulation. Toned with dark gray with lilac and rose
hints over Liberty and the eagle, with blue and magenta mixed into the fields. The toning is quite
beautiful when studied, and the reflective surfaces are well preserved. Identifiable by the tiny die dot
over the beak of the eagle, the only reverse die to show this feature.

Ex Stack’s October 1998, lot 356; Cass “Empire” Collection, (Stack’s, November 1957, lot 1323); R. T. McPherson Collection
(Stack’s, February 1953, lot 870); Dr. Christian Mlenburger Collection (B. Max Mehl, March 1948).

POPULAR 1827 CURLED BASE 2 HALF DOLLAR
Ex George F. Scanlon Collection

1068 1827 0.146. Curled Base 2. Brilliant Uncirculated or better. Silver-gray with a dusting of periph-
eral gold on both sides over lustre. The strike is t5q)ically soft on the stars and curls of Liberty, and the
eagle’s claws and branch lack the finer definition. The surfaces show minor hairlines and handling
marks, all microscopic in nature. This is the only Half Dollar obverse die used in 1827 that employed
the Curled Base on the 2. Another attractive collector coin.

Ex George F. Scanlon Collection (Stack’s, October 1973, lot 1395); Maurice Bauman Collection (Stack’s, December 1966, lot

56).

Lot No. 1066
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1069 1828 0.101. Curled Base, No Knob 2. Large 8’s. Choice About Uncirculated and just on the cusp

of a full Mint State grade. Frosty lustre throughout and attractive for the silver centers and dark gold,

blue and russet peripheral toning. The surfaces are pleasing as they have minimal signs of handling
and no rim problems. On this slightly later die state, the ‘F’ in OF is filled from a minor die chip on the

upper portion of the center bar.

1070 1828 0.117. Square Base, Knob 2, Small 8’s. Choice About Uncirculated and only a whisper away
from Mint State. Lovely surfaces and enhanced by dark blue and gold around the rims. One minor edge
ding above the ‘E’ of UNITED. Early die state and wonderful eye appeal for the grade.

RARE PROOF 1828 OVERTON HALF DOLLAR

Ex Winner Delp Collection

Lot No. 1071

1071 1828 0.118 (Rarity-8 as Proof). Square Base, Knob 2, Small 8’s. Brilliant Proof. Here is

another extremely rare coin which stands on its own credentials. Breen mentions this specimen

in his Proof Encyclopedia although he states that it is “unverified” as he did not have the oppor-

tunity to examine it. The fields and devices are those of a Proof with highly reflective mirror

fields and well frosted devices. The coiner didn’t complete the field polishing between the eagle’s

neck and the left wing, and this area shows frost similar to that seen on the devices. A splash of

lemon yellow is seen on Liberty’s cap, deirker russet gold near the rims, bright steel elsewhere.

Struck 1% off-center toward the one o’clock position, with the denticles missing in that area. For

further identification there is a minute planchet flaw on the rim between the first two stars. The
reverse die has an encircling crack through the legend and denomination.

This may be the only example from these dies to show Proof surfaces, as all others reported

are circulation strikes. One other Proof is reported of the 0.113 die pairing, that offered in the

Norweb Collection, Part III, (Bowers and Merena, November 1988, lot 3092 at $3,190). Breen in

his Proof Encyclopedia reports 4-6 known, but some may be reappearances of the same coin.

Later in Breen’s Complete Encyclopedia the number of Proofs reported jumps to 8-10 (combining

2dl varieties) but this number undoubtedly includes duplication and coins which are no longer

considered Proofs by today’s more stringent standards. If such a large number of Proofs existed,

this date would not have been lacking from the Pittman, Eliasberg or Garrett collections.

Ex Oviedo Collection (Stack’s, September 1983, lot 804); Winner Delp Collection (Stack’s, November 1972, lot 72).
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POPULAR 1829/7 HALF DOLLAR

Lot No. 1072

1072 1829/7 0.101. Brilliant Uncirculated. A frosty white coin save for a dusting of blue and gold near
the edge and good eye appeal for the grade. There are some minor hairline scratches in the left ob-
verse, but they are faint and blend well with the lustrous field. Fairly well struck although a couple of
stars lack their radials. The edge lettering is blundered, portions are tripled, others doubled, and quite
interesting to study. Early die state with the repunching on the date sharp. While the upper tiny serifs
of the ‘7’ are present well above the ‘9’, the upright post seems odd, in particular the lump located at
the lower right of the ‘9’. An interesting example of this popular overdate and worthy of any advanced
collection.

Ex Irving Goodman Collection (Superior, May 1996, lot 935).

Lot No. 1073

1073 1829 0.117. Small Letters. Brilliant Uncirculated, but gently cleaned. Light silver in color, with
a few flecks of gold near the rims. Sharply struck on Liberty’s curls and stars, although the first couple
of stars lack their complete centers. No other surface problems are apparent on this decent example of
the variety.

1074 1830 0.102. (R-3). Choice About Uncirculated and just on the cusp of Brilliant Uncirculated. Gener-
ally bright silver with a couple of tiny flecks of dark gold near the rims. Sharply impressed, with a
whisper of wear on the uppermost curls and the eagle’s talons and brow. A slightly scarcer variety that
shows a repunched ‘8’ in the date and spurs extending off to the right of the eagle’s chest.

Ex Nate Smith Collection (Stack’s, March 1973, lot 864).
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CHOICE 1830 PROOF HALF DOLLAR RARITY

Lot No. 1075

1075 1830 0.117 (Rarity-8 as Proof). Small 0. Choice Brilliant Proof. A splendid coin that re-
tains classic steel gray fields with frosty white devices. The strike is medallic in nature, quite un-
like the usual Capped Bust Half Dollar struck for circulation. Place this one in a coin case at any
show and watch the reactions. Expect “Is the Gallery Mint up to 1830?” from passers hy. The
dies were clearly frosted and then the fields polished before this coin was struck. Note the slight
double striking on Liberty’s nose and a few of the stars. The strike is full and complete on all

save for stars 8 and 9, which lack their central radial lines. The top of the ‘5’ in the denomina-
tion is repunched, and make sure to study the die lines above Liberty’s cap, as they are sharply
raised and at first glance appear to be scratches—^but they are scratches on the die—not the coin.

Identifiable by a trivial drift mark stretching from the eagle’s beak and touching the scroll
above. Normal edge lettering. An exceptionally early die state, with no die cracks or clashing evi-
dent, and likely the very first coin struck from this die pairing, and the only Proof so reported of
the Overton 117 marriage. Aside from the present variety, four other Proofs are reported of this
date, from a total of five die marriages. Perhaps Proofs of this date were struck to order as sug-
gested by the evidence. A simply stunning coin that will invite any numismatist to long study its

charms and historic character.

The following is a Census of the Proofs which could be reasonably constructed from the past forty
years ofauction appearances. Prior to 1955 most auction appearances were not plated so plate matching
is impossible for tracking particular coins.

1) 0.103 PCGS PR62. Identifiable by a tiny speck in field before nose of Liberty. Pittsburgh ANA Sale
(Heritage, August 2004, lot 6215 at $46,000); Superior’s Sale January, 1990, lot 3531; Heritage’s Sale,
October 1989, lot 602.

2) 0.108 “Gem Proof’ although David Akers noted it may be a controversial coin which may be a
Prooflike Uncirculated example. This coin perhaps should be considered a Specimen striking. Identifi-
able by a small nick on Liberty’s bust near the upper drapery line. Ex Mediolda Costa Gomez Collections
(Stack’slAmerican Numismatic Rarities, June 2004, lot 4360 at $12,075); Superior’s Sale, December
2003, lot 351; The John J. Pittman Collection, Part H (David Akers, May 1998, lot 1494 at $10,450);
Dr. C. A. Allenburger Collection (B. Max Mehl, March 1948, lot 865).

3) 0.110 “Brilliant Proof and a Superb Specimen”. Identifiable by a couple of small toning spots
above Liberty’s cap. Ex Robison Collection (Stack’s, February 1982, lot 1589); Reed Hawn Collection
(Stack’s, August 1973, lot 93); Lester Merkin’s Sale, February 1971, lot 720 and Breen’s Proof Encyclo-
pedia Plate coin.

4) 0.111 NGC PR64. Identifiable by two tiny specks below “TE” of UNITED and toned. FUN Sale
(Heritage, January 2005, lot 30217 at $41,400); ANA Sale (Bowers and Merena, July 2003, lot 1503);
Benson Collection, Part II (Goldbergs, February 2002, lot 966 at $32,200); ANA Sale (Bowers and Mer-
ena, August 2000, lot 4111); Rarities Sale (Bowers and Merena, August 1999, lot 125); Massachusetts
Historical Society Sale (PCGS PR63 Bowers and Merena, November 1994, lot 2252); Gary Burghoff
Collection (Superior, January 1980, lot 205); Terrell Collection (Bowers and Ruddy, May 1973, lot 837).

5) 0.117 Choice Brilliant Proof. The Present Specimen. Bowers and Merena’s Auction, January
1992, lot 347; Superior’s Sale, February 1987, lot 3158; Paramount’s Session ofAuction ’84, July 1984,
lot 663; Kagin’s 1977ANA Sale, July 1977, lot 1460.
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CHOICE 1830 SMALL 0 HALF DOLLAR

Lot No. 1076

1076 1830 0.117. Small 0. Choice Brilliant Uncirculated. Attractively toned with deep russet and gray

over most of the surfaces with a ring of blue around the rims. Lustre peeks through from beneath. The
stars are sharp enough to just show their radial lines, and Liberty’s curls show separation on all but
the uppermost strands. Excellent surfaces and rims, and a desirable example of this variety.

Lot No. 1077

1077 1831 0.101. Brilliant Uncirculated. Wonderfully vibrant lustre which remains especially bright,

with a touch of purple and gold on the rim near Liberty’s cap. The strike is average, with minor soft-

ness on the uppermost curls and minor hairlines limit the grade. A later die state with the reverse leg-

end drawn to the rim, and the reverse die is rotated about 20 degrees counterclockwise. There is far

more flash than usually encountered for this grade.

Lot No. 1078

1078 1831 0.118 (R-3). About Uncirculated. Tawny gray and gold flecks on both sides, and attractive. The

surfaces are clean for the grade and strike better than average. Shallow adjustment marks cross from

the motto to the base of the second ‘T’ in STATES.
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THE FINEST KNOWN 1831 OVERTON
120 RARITY

Lot No. 1079

1079 1831 0.120 (R-6). Choice Brilliant Uncirculated, with prooflike reflectivity on either side
Toned with dark blue and gray throughout, and quite attractive. This is an early die state, with
the die swelling in the left obverse field scarcely present at the time this one was coined. Exami-
nation finds scattered handling marks, but none are distracting. For identification there are a
couple of tiny ticks in a line on Liberty’s chest, close to her neck. The strike is exceptionally bold
on the stars and eagle, although minor softness is found on Liberty’s curls, an ailment common
to so many Capped Bust Half Dollars. For the specialist who demands the finest or wants a spec-
tacular rarity, then the present coin is made to order.

An incredible example of this coveted rarity which is clearly the Finest Known of this die pair-
ing. There are perhaps 20 or so known of this variety, and auction records approach five figures
for Very Fine coins in AMBPR. The second finest sold in that reference is considered Very Fine
30/30; however, the 1990 Condition Census in the Overton/Parsley Early Half Dollar Die Vari-
eties 1794 - 1836 reports the Census to be 55, 45, 45, 45, 30. Perhaps the higher grade coins are
tied up in advanced collections or have not crossed the auction block in over a generation. The
present coin was last offered over a decade ago and once sold, another high grade example may
not be available for years to come.

Ex Walling Collection (Stack’s, March 1996, lot 369 at $18,700).

NEAR-CHOICE 1830 HALF DOLLAR

1080 1832 O.lOla. Large Letters. Brilliant Uncirculated, with claims to Choice. Frosty lustre in the
fields combines with desirable gold and blue toning around the edges. The strike is sharp for this later
die state, with the unusual short, thick die crack extending from the wing into the upper pair of olive
leaves, and an additional die crack has formed through the lower leaves to ‘UN’. The primary die crack
appears to be die damage from some sort of mishap. A small triangular shaped die defect is found be-
hind the eagle’s neck, matching that seen on the 0.104 reverse die. Minor edge lettering error of
‘ORALF’.

Ex Reed Hawn Sale (Stack’s, August 1973, lot 102).
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Lot No. 1081

1081 1832 0.118. Small Letters. Choice Brilliant Uncirculated. Splendid cartwheel lustre on both
sides and toned with medium russet hues tucked into all the nooks and crannies of the design. Sharp
on Liberty’s curls and the eagle’s claws, although a couple of stars lack their central radial lines. A
solid coin for the grade, with strong appeal and minimal signs of handling.

DESIRABLE GEM 1833 OVERTON 108 HALF DOLLAR

Lot No. 1082

1082 1833 0.108. Gem Brilliant Uncirculated. A simply gorgeous coin that boasts iridescent ton-

ing which comes alive when examined under a light. The strike is sharp with no significant soft-

ness, and the surfaces are a delight to examine. The present coin has likely been off the market
for two or more generations, and while not the finest of this variety, it is certainly worthy of any
collection. Highly desirable for its quality and eye appeal.

Lot No. 1083

1083 1834 0.103. Large Date, Large Letters. Brilliant Uncirculated, or nearly so with a touch of fric-

tion on Liberty’s cheek and uppermost curls. Frosty lustre in the fields and surrounded by colorful iri-

descence. The stars show minor strike doubling on the left side.

Ex Maurice Bauman Sale (Stack’s, December 1966, lot 73).
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RARE 1834 OVERTON 106 PROOF HALF DOLLAR

Lot No. 1084

1084 1834 0.106 (Rarity-8 as Proof). Large Date, Small Letters. Choice Brilliant Proof. Toned
with dark gun metal gray over the fields, with the frosted devices showing traces of russet and yellow.
Exceptionally sharp on Liberty, with her curls and profile raised higher than usually encountered, but
most of the stars lack their center radials. The reverse is generally sharp too, with minor softness
found on the rounded feather ends of the left wing near the shield. For identification there is a sharp
short scratch from the lower left serif of ‘E’ of UNITED to the ribbon below. On the obverse there is a
small planchet pit well to the left of Liberty’s chin in the field, close to the stars. The fields are fully
mirrored with a couple of exceptions where the frosty texture slipped beyond the devices, one below
Liberty’s chin, the other on the reverse below the eagle’s head and also below the left wing. As seen on
several other Proofs in this collection, many have matching frost in the same areas instead of mirror
reflectivity.

This die pairing may be unique in this condition, although the Eliasberg example was noted to be
“Prooflike. With many attributes resembhng a Proof, and called that by some observers.” Further re-
search would be welcome on these early Proofs and Specimen Strikes as the existing resources have
grown out of date, and many coins long hidden for generations have been available for study thanks to
the Norweb, Eliasberg and Pittman sales, each of which contained a number of these early Proofs. Be-
tween Breen’s Proof Encyclopedia and Herrman’s AMBPR it appears Proof half dollars are known of
the following varieties, 0.101, 0.1()3, 0.104, 0.106, 0.114 and 0.122 (Restrikes with Crushed Lettered
Edges). It appears that all five varieties of original Proofs issued are each unique in the Proof format,
with the 0.122 Restrikes represented by five different specimens. An extraordinary year for Proofs, to
say the least. NGC PR63.

The following is a listing which could be assembled of the complex Proofs known of this date:

1) 1834 0.101. B. Max MehTs Sale, December 1939; Floyd Starr (Stack’s, October 1992, lot 541).

2) 1834 0.103. King ofSiam Set.

3) 1834 0.104. The Norweb Coin (Bowers and Merena, November 1988, lot 3107).

4) 1834 0.106. The Present Example. Jascha Heifetz Collection (Superior, October 1989, lot 831); Remick
Collection (Stack’s, September 1997, lot 829); Rarities Sale (Bowers and Merena, January 2000, lot 169).

5) 1834 0.114. Chicago ANA Sale (Bowers and Merena, August 1991, lot 2268).

6-10) 1834 0.122 Restrikes with Crushed Lettered Edges. Five known, one impounded in the Smithsonian.
See following lot in this sale for pedigree details.

Lot No. 1085 Lot No. 1086

1085 1834 0.109. Small Date, Small Letters. Brilliant Uncirculated, but cleaned leaving some tar-

nish stains on the obverse that have disturbed the lustre. Satiny and white in color, the reverse more
attractive and still a decent coin overall.

Ex Reed Hawn Sale (Stack’s, August 1973, lot 109).

1086 1834 0.116. Small Date, Small Letters. A strong About Uncirculated with claims to a higher grade.

There is a planchet flaw on the rim below Liberty’s bust, which is also seen on the corresponding por-

tion of the reverse which shows surface striations through the motto clear into the left wing of the

eagle. Light silver with a few flecks of gold and green near the rims.
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RARE AND DESIRABLE 1834 OVERTON 122 PROOF HALF DOLLAR

Lot No. 1087

1087 1834 0.122 (Rarity-7 +). Crushed Lettered Edge, Restrike. Very Choice Brilliant
Proof, and a virtual Gem. Likely the Finest Known for this rare Proof only variety. Toned with
regal blue and rose on both sides, and well matched, with intensity seldom seen on any Bust Half
Dollar of the period. The obverse is a touch lighter with rose-gold dominating the fields, while
the edge and date show splashes of blue. The reverse fields and rims are bathed in intense or-
ange-gold and red with russet the primary shade. Curiously, the strike is slightly weak on the
claws and branch end at the base of the reverse. For identification there are a couple of minor
nicks between Liberty’s nose in the field closer to the fourth star.

Examination of this fantastic coin will soon discover the
curious edge lettering feature, which is crushed by the in-

tense forces of multiple strikings of the coin while
squeezed into a closed collar. Apparently the edge was let-

tered prior to striking, and in this case “ORHALF” run to-

gether with the “RH” nearly touching.

One of perhaps five known of this die pairing, all appar-
ently struck in Proof format, although one entered circula-

tion long enough to reach the Extremely Fine grade level.

One of these is held in the Smithsonian Institution, while
the other four are in private hands, each of which we have
sold at some time in the past. The present coin is finer

than the Starr-Brand-Lichtenfels coin and is thus the best
of the four known in private hands, with the Pittman-1949
ANA coin showing more evidence of handling and the
Logan-1983 ANA coin being a circulated or mishandled ex-

ample. An extraordinary opportunity for the advanced spe-

cialist to obtain an extremely rare and desirable piece of
numismatic American history.

According to an article by the late Russell J. Logan in

The John Reich Journal in Volume 5, Number 3 of Decem-
ber 1990, all Crushed Lettered Edge Proof Half Dollars
were apparently struck in 1836 with supporting evidence
from the use of a common edge die used to coin other
Capped Bust Half Dollars in 1836. Furthermore all known
examples of these Crushed Lettered Edge Half Dollars
from 1833 to 1835 use the same reverse die, that from the
1836 0.106 die marriage. This reverse die is unique be-
cause Engraver William Kneass employed small heads in-

stead of denticles around the rim, with a flat edge at the
extreme rim. No other reverse die in the entire series em-
ploys edge beads.

The beads were employed instead of denticles to accom-
modate a new style of collar, being researched by John
Danreuther, Brad Karoleff and others. This new collar re-

quired dies to have a sunken lip around the edge, which al-

lowed struck coins to have a uniform raised rim instead of

denticles at the edge. The denticles were replaced with
beads inside the raised rim. Coins struck using this new

collar were more perfectly round, with the devices pro-
tected by the higher, solid rim around each side of the
coin.

One other coin also exhibits a Crushed Lettered Edge,
that being a Proof 1836 Half Dollar last offered in our
Davis-Graves Collection in 1954 where it realized $60, a
price multiples of a typical Uncirculated specimen of this

date. No plate is known of this coin and its whereabouts
remain a numismatic mystery. This reverse die went on to
coin regular circulation strikes after the Crushed Lettered
Edge Proofs were struck and eventually failed by cracking
through the denomination, confirming that the Crushed
Lettered Edge Proofs were coined first, before the circula-

tion strikes of 1836 0.106 were struck.

The Condition Census for the known examples of the 0.122
Crushed Lettered Edge HalfDollars is as follows:

1) Very Choice Brilliant Proof The Present Specimen. Ex
Stack’s Auction, November 1994, lot 887 at $37,950; Lester
Merkin; C. A. Cass ‘Empire’ Collection (Stack’s, November
1957, lot 1338 at $225); R. T. McPherson (Stack’s, February
1953, lot 887); The Dr. C. A. Allenburger Sale (B. Max Mehl,

1948, lot 904).

2) Choice Proof. Identifiable by a toning streak above Lib-

erty’s mouth, a small speck at the point of upper most arrow.
Ex: Floyd Starr Collection (Stack’s, October 1992, lot 542);

Brand-Lichtenfels Collections (Kreisberg and Schulman,
March 1964, lot 1311).

3) Proof. National Numismatic Collection, Smithsonian In-

stitution.

4) Proof. Identifiable by small nick under the eagle’s beak,

cleaned and retoned with mottled russet and blue-green toning.

John J. Pittman Collection, Part II (David Akers, May 1998,

lot 1506); 1949 ANA Sale, lot 1487; Ohio Collector. The plate

coin from Breen’s ProofEncyclopedia.

5) Mishandled Proof, Extremely Fine. Ex Bowers and
Ruddy’s Rare Coin Review #43, April 1982; The 1983 ANA
Sale (Kagin’s, August 1983, lot 2477); The Russell J. Logan
Collection (Bowers and Merena, November 2002, lot 2741).
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Lot No. 1088

1088 1835 0.106. Very Choice Brilliant Uncirculated, nearly Gem. Attractively toned with frosty sil-

ver-gray over lustre, with iridescent pale blue peripheral accents. Dark gray on high points of the ob-
verse and reverse, which helps to offset the design elements. Although a common variety, this is likely
one of the best and almost certainly tied with a select group in the Condition Census for the variety.

Ex James Pryor Sale (Bowers and Merena, January 1996, lot 86); earlierpurchased from Ed Hipps privately, February 16, 1985.

REGAL PROOF 1835 OVERTON 110 HALF DOLLAR

Lot No. 1089

1089 1835 0.110 (Rarity-8 as Proof). Very Choice Brilliant Proof. Similar to the 1834 0.106 in
Proof above, the present coin is likely unique in the Proof format. The fields are wholly reflective
while the devices are well frosted. Toned with dark gunmetal gray which reflects back hints of
blue and russet in the fields. The surfaces are very clean and attractive for this issue, with mini-
mal hairlines in the fields, and a short series of five tiny pin pricks in a line above the date; these
will serve to identify this coin in the future. Some of the stars are not fully struck up at their
centers, but Liberty’s curls are bold and rounded. As often seen, the dies were not perfectly pol-
ished in the fields, with small areas of frost extending below Liberty’s chin to neck, while the re-
verse displays more careful preparation.

One of the first coins struck (possibly the very first) as the first three stars show repunching,
as well as the seventh, and there is a thin die line extending up from Liberty’s chest paralleling
her neck. On the reverse there is a tiny spike on the left upper corner of the shield and the ‘A’ in
STATES is repunched to the right. Some of these features are found on later strikings, others
were apparently lapped off. An extraordinary rarity in Proof as there are perhaps 6 examples
known from four different die pairings in Proof format, plus an additional three coins from the
0.111 die pairing which are restrikes with the crushed lettered edge. It appears that Breen dis-

cusses this exact coin or one very similar in his Proof Encyclopedia which he states is from the
Krouner “Gentleman’s Study Collection” (Deutsch, 1969-70). An opportunity for the astute nu-
mismatist. NGC PR64.

The following is a listing of the known Proof examples as compiled in AMBPR, Breen’s Proof Ency-
clopedia and other sources.

0.101 PCGS PR64. Ariagno Collection (Goldbergs, May 1999, lot 342).

0.101 NGC PR64. Superior’s Auction, May 1993, lot 543; probably the same as G. Lee Kuntz Auction
(Superior, October 1991, lot 2069)

0.106NGC PR64. Heritage’s ANA Bullet Sale, July 1993, lot 284.

0.109 Proof-60. Norweb Collection (Bowers and Merena, November 1988, lot 3112).

0.110 NGC PR64. The Present Specimen. Americana Auction (Stack’s, January 1998, lot 1203).

0.111 Restrikes. 4-6 Known including Mint Collection specimen, plated in The Fantastic 1804 Dol-
lar; The Winsor Specimen, not plated, perhaps an Original but thought to have been a Restrike issue as
that sale included Restrikes of the 1833 and 1834 Half Dollars; Earle Specimen-Louis Eliasberg-2003
ANA Sale; Hollinbeck Specimen advertised in The Numismatist in May 1946, page 594—possibly the Al-

lenburger or Cass specimen; Allenburger Specimen—John J. Pittman—2003 ANA Sale; Cass Specimen.
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Lot No. 1090 lot 2Vo. 1091

1090 1836 0.101. Gem Brilliant Uncirculated. The surface quality is simply outstanding for this issue,
although the lustre is slightly muted by the depth of the olive-gray and blue iridescent toning, particu-
larly on the reverse. The central obverse is medium gray, but fades to darker gray through the stars
and rim. Fully struck by the dies, and perhaps a slightly later die state as the tiny tine which extends
off the right side of the ‘6’ is not present, perhaps a victim of lapping or simple die wear.

Ex James Pryor Collection (Bowers and Merena, January 1996, lot 87); The Madison Estate Sale (Superior, January 1979,
lot 831).

1091 1836 O.106a (R-3). Beaded Border Reverse. About Uncirculated or thereabouts. Light hairlines in
the fields, and retaining some lustre. Silver with traces of gold and blue near the rims. On this later die
state, there is a lumpy die crack on the rim to the middle arrow point, another lump resides on the
lower back of the upper arrow. This reverse die used the experimental beaded border which was later
seen on the Reeded Edge Half Dollars.

RARE CHOICE PROOF 1836 50/00 CENTS HALF DOLLAR

Lot No. 1092

1092 1836 0.116 (Rarity-7-l- as Proof). 50/00 CENTS. Choice Brilliant Proof, perhaps a bit
better. Toned with gorgeous delicate golden-russet over silver surfaces, well matched on the re-
verse. This coin is clearly a Proof example as the depth of the fields and frosted devices deeply
contrast. The surfaces have a few minor hairlines. Outstanding eye appeal for an early Proof,
and a consummate rarity in any Proof grade. It appears that just five examples of this variety
have survived, the present example and the Noblet/Lathrop coin approximately equal in grade,
exceeded by the Eliasberg Superb Gem Brilliant Proof as the finest and the recent offering of our
Northern Bay specimen in May of this year. Breen mentions one is impaired as the probable fifth

example. Unlike the later Restrike issues of 1834-36, the present coin has bold edge lettering
with no doubling as found on the Noblet/Lathrop coin. An extraordinary opportunity for the spe-
cialist to obtain several Capped Bust Half Dollars in Proof, not to mention several others of great
importance for this superb collection.

The Condition Census is as follows:

1) Finest reported, NGC PR67 ANA Sale (Superior, March, 2001, lot 284 at $46,000); Louis E. Elias-
berg Collection (Bowers and Merena!Stack’s, April 1997, lot 1906 at $39,600).

2) Very Choice Proof. The Northern Bay Collection (Stack’s, May 2006, lot 4323).

3) Choice Proof. The Present Specimen. Hain-Americana Sale (Stack’s, January 2002, lot 1433);
ANA Sale New York (Heritage, July 1997, lot 6353); Carmichael Sale (Superior, 1986); Lester Merkin’s
Auction, September 1967, lot 256; Empire Coin Company; S. W. Freeman (Kreisberg-Schulman, May
1958, lot 1655). Identifiable by a minute planchet speck just below the middle pair of olive leaves, this

shows on the Breen ProofEncyclopedia and confirms the Merkin ’67 pedigree.

4) PCGS PR63. The Noblet Coin. Noblet Rarities Chicago (Bowers and Merena, January 1999, lot

1136); Reed Hawn Collection (Stack’s, December 1973); Landau Collection (New Netherlands #52, De-
cember 1958, lot 565); Lathrop Collection (New Netherlands #45, April 1955, lot 795).

5) Impaired Proof. Breen Specimen. Reported in Walter Breen’s Proof Encyclopedia as a coin he
owned in 1956, not seen.
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CAPPED BUST, REEDED EDGE, 50 CENTS: 1836-1837

Introduced in 1836, this short-lived design was created by Christian Gobrecht. It was one of the most
refined in all United States numismatics, though based on that originally outlined by John Reich in 1807.

Gobrecht effected subtle changes in the design that both perfected Reich’s work and made it Gobrecht’s
own. Liberty’s features and the reverse eagle now the grace and life of a true master artist-engraver.

The most obvious design change can be seen on the reverse, where the denomination was spelled out as

50 CENTS (later HALF DOL.). The former edge lettering was eliminated by the introduction of the new
close collar that applied reeding to coins of mathematically exact diameter. Here was an important tech-

nological improvement in the United States Mint, second only to the earlier introduction of steam
presses. The 1836 Half Dollar with its a new close collar allowed marvelous uniformity of diameter and
thickness. The collar allowed sufficient metal flow across the die faces to completely fill the design, mak-
ing coins with wholly uniform detail, eliminating the elongated stars, faint denticles, edges unintention-

ally plain, soft curls, and the host of other striking irregularities that given the earlier Bust Half Dollars

their distinctive personality. The close collar also meant that engravers had to pay careful attention to

how they laid out their dies and how high they wanted the relief on each side to be. The continual prob-

lems with sharpness that would beset the later Liberty Seated type show that it took the Mint’s en-

gravers some time to fully exploit this new technology.

With the introduction of the close collar we bid goodbye to the childhood of the first United States Mint
and welcome the coming of a new age. Steam power, the close collar, and the Contamin lathe, to name
just three innovations in place in 1836, all made possible the mass production of a uniformly sized and
struck coinage in all metals. This in turn expedited the Mint’s reintroduce of the Silver Dollar in 1836
and the $10 gold piece in 1838, the two biggest coins in its roster before the birth of the 1849 Double
Eagle.

Obverse Design: John Reich’s basic Draped Bust layout of 1807, redesigned by Christian Gobrecht

for the coinage of 1836. Gobrecht’s design is cleaner, crisper, and more delicate than Reich’s.

Reverse Design: Here again Gobrecht retained the basic layout of Reich’s original 1807 reverse. The
important change was the expression of the denomination. Appearing as 50C. on Reich’s design, the new
type spelled it out as 50 CENTS.

Edge: Reeded.

Authorization: Mint Acts of April 2, 1792; January 18, 1837.

Issue Dates: 1836-1837.

Mint: Philadelphia.

Statutory Size: 30.0 mm.

Statutory Weight: 1836: 208 grains; 1837: 206.25 grains.

Statutory Composition: 1836: .89243 Silver, .10756 Copper; 1837: .9000 Silver, .1000 Copper.

Designer: Christian Gobrecht after John Reich and William Kneass.
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UNITED STATES CAPPED BUST, REEDED EDGE HALF DOLLARS

RARE PROOF 1836 REEDED EDGE HALF DOLLAR

Lot No. 1093

1093 1836 Reeded Edge (Low Rarity-7 as Proof). Choice Brilliant Proof. One of handful re-
portedly struck in Proof, the first official coinage on the new steam coining press. Breen states in
his Encyclopedia that at least a dozen are known, and given the number of auction appearances
in the past few decades even that estimate may be too low. A reasonably attractive coin that has
golden-russet toning over the obverse and reverse, with silver-gray intermixed. The strike is
sharp on Liberty and most of the stars, but a couple of stars show slight softness. On the reverse
the die has already formed a short jagged crack down from the denticle past the second ‘S’ of
STATES, a feature sen on all later circulation strikes which apparently formed very early during
the initial striking of Proofs from these dies.

The fields show moderate hairlines and a number of tiny planchet flakes which may have been
caused during the planchet preparation process. The mirror fields offset the well frosted devices,
and the lettering is sharp on both sides. Slight doubling is found on the HALF at the base of
those letters. Correspondence from the time of issue confirms these were the first Half Dollars
struck on the new steam press, an innovation which had been long overdue at the Philadelphia
Mint. At last coins could be struck more efficiently, and more uniformly to the exacting stan-
dards allowed by mechanized production. These Proofs were the first of their kind struck in
America, and their historical value is immense to numismatists. In addition, this coin represents
the short-lived type Reeded Edge type, very few of which survive in Proof format. Usually,
Proofs become available only when great collections like this are sold. An opportunity to put
away something really special from this sale. PCGS PR63.

The importance of this issue can not be overlooked. As stated in the Eliasberg catalog, in a let-
ter dated September 6, 1836 Mint Director Robert Patterson wrote George Newbold that “We
shall be coining half dollars by steam in a few days, and we shall issue them somewhat improved
in their face [a reference to the Liberty Seated design, but this was not to be used for several
years, as it turned out], and a tenth of an inch narrower. We are gettting rid of Blood-power as
fast as we can.” The reference to “Blood-power” is critical, at long last the Mint’s horses could be
put out to pasture after decades of rolling and drawing metal ingots into strips for planchets.
Workers would no longer be laboring to strike each coin individually, and consistency would be
far more precise and mechanized. These benefits had been a goal for decades.

Ex Stack’s Auction, September 1993, lot 353.
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DESIRABLE 1836 REEDED EDGE HALF DOLLAR

Lot No. 1094

1836 Reeded Edge. Brilliant Uncirculated. The fields reveal some barely noticeable hair-

lines which are toned over with lovely lilac gray and gold near the rims. Identifiable by a small

nick at the top of Liberty’s chest, another midfield across from her chin. On the reverse the sur-

faces are similar, and a thin die crack extends down from the beaded border past the final ‘S’ of

STATES, this die crack is present on the Proofs and must have appeared early in the coining

process.

Well struck throughout on the new steam press in late 1836, and these EU'e recorded as the

first coins struck for circulation on that new coining press. For many years it was the desire of

the Philadelphia Mint to build or purchase such a device, and finally the machinery was com-
pleted and used for coinage with these 1836 Reeded Edge Half Dollars. Coins would now be pro-

duced with more uniform strikes and edges, further thwarting counterfeiters in the endless cat

and mouse game. A scant 1,200 were struck of this new Reeded Edge design in 1836, and these

were intended for circulation and were not a pattern issue as long believed.

PLEASING 1837 HALF DOLLAR

Lot No. 1095

1095 1837 Brilliant Uncirculated. A frosty white coin that has a touch of peripheral gold. The cen-

tral strike is sharp, but a few of the surrounding stars lack their full radial lines. Strong lustre

and eye appeal despite minor hairlines and a thin scratch on the upper reverse. Examination of

the obverse edge will find a very minor file meurk above Liberty’s cap. For the grade the present

coin has pleasing eye appeal.

Winner Delp Collection (Stack’s, November 1972, lot 73).
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CAPPED BUST, REEDED EDGE, HALF DOL.:
1838-1839

With the type change in 1838 we enter the rich, new world of the Branch Mint. For the first time in U.
S. coinage history, Federal coins were struck in a facility other than the mother Mint in Philadelphia.
The Branch Mint at New Orleans has the honor of being the first branch mint to strike Half Dollars out-
side Philadelphia.

There are two principal changes on the Half Dollars 1838-1839. The first is the change in the way the
denomination was expressed on the reverse. Where it had been 50 CENTS in 1836-37, it was now HALF
DOL. The second change was the appearance of the new mintmark, ‘O’ for New Orleans. On the type of
1838-39 only, the mintmark identifying which mint struck the coin is placed above the date on the ob-
verse. This was changed almost immediately, and the Half Dollars of 1840 to 1915 relegate the mintmark
to the reverse.

This especially short-lived type was struck for only two years, but includes three of the rarest of all
Half Dollars: the ever elusive 1838‘0’, the exceptionally rare 1839 Small Letters reverse, and the ex-
tremely rare Proof 1839‘0’.

Obverse Design: As the preceding type. The notable change in 1838 is the first appearance of a Mintm^k on the Half Dollar denomination. Introduced for the first time in 1838, the New Orleans mintmark
‘O’ appears above the date on the obverse.

Reverse Design: As the preceding type, but denomination expressed HALF DOL. instead of 50
CENTS.

Edge: Reeded.

Authorization: Mint Acts of April 2, 1792; January 18, 1837.

Issue Dates: 1838-1839.

Mints: Philadelphia; New Orleans.

Statutory Size: 30.0 mm.

Statutory Weight: 206.25 grains.

Statutory Composition: .9000 Silver, .1000 Copper.

Designer: Christian Gobrecht after John Reich and William Kneass.

NEAR-GEM 1838 HALF DOLLAR

Lot No. 1096

1096 1838 Choice Brilliant Uncirculated, with claims to a Gem grade. Blazing lustre in the fields and
generally bright and untoned, save for a blush of gold around the edges. The strike is quite sharp, with
bold details on Liberty’s curls and the stars too, similar crispness is found on the eagle. Examination
finds minimal signs of surface hairlines or marks, although the extreme edge has a few trivial scuffs or
nicks from long ago careless handling. Early die state, with a very thin crack at the top of UNITED,
another crossing the ‘D’ of that word to the left wing of the eagle, and delicate clashmarks near the
shield. An impressive example of this short-lived type.

Ex James Bennett Pryor Collection (Bowers and Merena, January 25, 1996, lot 93).
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EXTREMELY RARE 1838‘0’ HALF DOLLAR

Pedigreed to the “World’s Greatest Collection”

Lot No. 1097

1097 1838‘0 High Ranty-6. Extremely Fine. The surfaces are a gray color which are a trifle dull, but are
enhanced by some peripheral gold toning. Examination will find trivial handling nicks from brief circula-
tion, or this might be a coin which may have been a pocket piece for a short while. For identification,
there is a small nick on Liberty’s face below and behind her eye. Sharply struck as are all seen of this
rare issue, and believed to be one o{just 20 pieces struck in Proof to commemorate the opening of the
New Orleans Mint. An example appears every few years at auction, but most are held in speciahzed col-
lections for decades. Any collection or auction that includes an 1838*0’ will always be considered an im-
portant and memorable event, and this date is one of the crowning achievements of an advanced Half
Dollar collection. While the present coin may not be the finest to exist, it does have a wonderful pedigree.

These were apparently struck in early 1839 by Coiner Rufus
Tyler to “test the press”. A letter was found with an example
sold in the Freisner sale of 1894 and this was reported in the The
Numismatist April 1894 page 198 (Breen’s Encyclopedia). Initial

production of New Orleans Dimes began in 1838 but the coining
press broke. Half Dollar production had to wait until the next
year. The present coin has two reverse die cracks, a feature not
usually found on a die where so few coins were struck. Obviously
the reverse cracked early in its life. One die crack extends down
through ‘HAL’ of HALF, the other crosses ‘ER’ of AMERICA.
These cracks are present on the Pryor Collection Proof specimen
as well, and possibly others.

Few coins achieve the status of an American numismatic clas-

sic to the degree of the 1838‘0’ Half Dollar. The New Orleans
Mint issued quantities of silver and gold coins during decades of
operations and many collectors are drawn to collecting coins
from this specific Mint. A number of famous issues were struck
there, not only the 1838‘0’ Half Dollar, but other notables like
the 1853‘0’ No Arrows Half Dollar, the 1892‘0’ Micro ‘O’ Half
Dollar and dozens of scarce to rare Coronet gold issues. As the
1838‘0’ was struck in Proof format and in such limited numbers
during their first year the New Orleans Mint operated, this issue
has become one of the most famous and desirable of all United
States coins. It has earned its place as number 19 in the 100
Greatest U. S. Coins tome and is one of the most recognized rari-
ties in all ofAmerican numismatics.

The known examples of 1838‘0’ Half Dollars were published by
Walter Breen in his Ent^clopedia in 1988 and has been updated here
with help from the Eliasberg Sale catalog in 1997 and Steve Her-
rman s AMBPR. Dealer intermediaries are noted in the Eliasberg cat-
alogue and most auction appearances are found below. The known
specimens include the following:

1) Smithsonian Specimen. Proof, cleaned. Given to the Mint Cabi-
net Collection by Mint Director Robert M. Patterson in 1839.

2) Louis Eliasberg Specimen. Proof-60. Sold by Morton and Joseph
Stack in 1942; Louis E. Eliasberg Collection (Bowers and Merenal
Stack’s, April 1997, lot 1911).

3) Cox specimen. Adolph Menjou Collection (Numismatic Gallery,
June 1950, lot 1073); Cox Collection (Stack’s April 1962, lot 1873); Cen-
tury Collection (Paramount, April 1965, lot 1151); Rare Coin Review
#17 (Bowers and Ruddy, Spring 1973); Ellis H. Robison Collection
(Stack’s February 1982, lot 1605).

4) Norweb Specimen. Parmelee Collection (New York Stamp and
Coin, June 1890, lot 655); Wilson Collection (Thomas Elder, October
1908, lot 346); Norweb Collection (Bowers and Merena, November
1988, lot 3119).

5) Neil Specimen. B. Max Mehl’s Sale, May 1945, lot 936; Neil Col-
lection (B. Max Mehl, June 1947, lot 580); James A. Stack Collection
(Stack’s, March 1975, lot 415); The 1982 ANA Sale (Ivy, August
1982, lot 2320); Auction ’84 (Rarcoa, July 1984, lot 1666); David
Queller Collection (Stack’s, October 2002, lot 446).

6) Atwater Specimen. Atwater Collection (B. Max Mehl, June 1946,
lot 555); Reed Hawn Collection (Stack’s, August 1973, lot 122); Auc-
tion 79 (Superior, July 1979, lot 1569); James Pryor (Bowers and
Merena, January 1996, lot 94); 2000 ANA Sale (Bowers and Merena,
August 2000, lot 4117, not sold).

7) Baldenhofer Specimen. W. G. Baldenhofer Collection (Stack’s,
November 1955, lot 708); Robert Pelletreau Collection (Stack’s, March
1959, lot 782); Charles Jay Collection (Stack’s, October 1961, lot 181);
Dr. Yale E. Clarke Collection (Stack’s, October 1975, lot 253); Bryan
Collection (NASCA, November 1977, lot 708, not sold); Auction ’82

(Paramount, July 1982, lot 1689); PCGS PR64, Heritage Auction,
June 2005, lot 6244 for $632,500.

8) Boyd Specimen. The Present Specimen. Col. E. H. R. Green;
Wayte Raymond; F.C.C. Boyd’s “World’s Greatest Collection” (Nu-
mismatic Gallery, April 1945, lot 410); The 1971 ANA Sale (Stack’s,
August 1971, lot 805); Dr. George Oviedo (Stack’s, September 1983,
lot 830).

9) Anderson-Dupont Specimen. Anderson-Dupont Collection
(Stack’s, November 1954, lot 2104); 1957ANA Sale (Federal Coin Ex-
change, August 1957, lot 1535A); “TAD” Collection sold by Stack’s;
1983 ANA Sale (Kagin’s, August 1983, lot 2494); Dr. Jasper L.
Robertson Collection (Mid American, May 1985, lot 382); 1986 ANA
Sale (Kagin’s, August 1986, lot 4567A); H. W. “Woody” Blevin’s Col-
lection (Superior, June 1988, lot 3367); Four Landmark Collections
Sale (Bowers and Merena, March 1989, lot 2000); Vintage Auctions,
August 1989, lot 202.

10) Empire Collection Specimen. Ferguson Haines Collection (S.H.
and H. Chapman, October 1888, lot 483); Col. E. H. R. Green;
Charles A. Cass “Empire Collection” (Stack’s, November 1957, lot

1344); Jerome L. Cohen Collection (Kreisberg-Schulman, April 1967,
lot 1065); Kreisberg Mail Bid Sale, June 29, 1970, lot 1044.

11) Guggenheimer Specimen. Guggenheimer Collection (Stack’s,

October 1953, lot 830).
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EXTREMELY RARE AND DESIRABLE
PROOF 1839‘0’ HALF DOLLAR

First Public Offering in Over a Decade

1098 1839‘0’ Choice Brilliant Proof. Rarity-7. One of Five or Fewer Known. A beautiful ex-
^^ple of this extremely rare coin. The surfaces are toned with iridescent blue and champagne
with traces of dark green and russet intermixed. Faint hairlines are present which limit the
technical ^ade, but not the overall appeal. For identification, there is a minute nick at the base
of Liberty’s neck, above the ‘1’ in the date, and a small toning speck over the eagle’s head.
Struck with the usually seen die pairing that produced the vast majority of circulation strikes, on
this early die state the obverse has just started to crack through the stars. The Mintmark is
boldly double punched along the lower portion. On the reverse, the die cracks extend through
most of the legend, but they are lighter than usually encountered. Apparently both dies cracked
very early in the production of these early Branch Mint Proofs, with the 1838‘0’ coins being
struck with this same reverse die (prior to the striking of this 1839‘0’ Proof issue).

Breen states in his Proof Encyclopedia that perhaps 4 are known, one of which may be in-
cluded twice in his census that was published in 1977. A little more than a decade later when
Breen published his extraordinary Complete Encyclopedia he stated that “5 known proofs have
dies aliped 180 degrees from normal”. This may be true for one specimen, but not the present
coin which he used as the plate coin for his ProofEncyclopedia and a coin he certainly examined
when he cataloged the Krouner Collection sold by Lester Merkin in 1971. Plate matching would
be fruitful, and it may be that only 4 or fewer examples exist of this extremely rare Proof issue.

The following list ofthe known specimens was derived from Breen’s ProofEncyclopedia:

1) The Present Coin. Ex Stack’s Sale, September 1992, lot 358; Krouner Collection (Lester Merkin February
1971, lot 736).

2) Proof, deeply toned. Planchet defect over eagle’s head. F.C.C. Boyd “World’s Greatest Collection” (Numismatic
Gallery, May 1945, lot 411; Allenburger Collection (B. Max Mehl, March 1948); R. E. Cox Collection (Stack’s, April
1962, lot 1875).

3) Reported by Breen in Philip G. Straus Collection (1951). Not later sold in New Netherlands #53, June 1959 or
Stack’s, May 1959. Not seen. Medal turn die alignment.

4) Private collection, possibly this or #3 above or another specimen—Robison Collection (Stack’s, February 1982 lot
1607).

’

Lot No. 1099

1099 1839‘0’ Choice Extremely Fine. A rather attractive coin for the grade, with traces of lustre in the pro-
tected areas, pleasing steel gray color with a hint of peripheral gold, and decent surfaces. An early die
state with trace evidence of the usually seen encircling die cracks through the stars and legend. Scarce
this nice, and in demand for the short-lived type and obverse mintmark.
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UNITED STATES EARLY HALF DOLLAR GROUPS

1100 1807 0.102. Drupod Bust. Good, with some scratches

on the obverse, but nice color; 1808 0.106. Very Good,
old cleaning, retoned with peripheral gold; 1809 0.103.
Very Good, with similar old cleaning and pleasing gold

at the rims. 3 pieces.

1101 1810 0.106 (R-4). Very Fine and attractive surfaces,

light silver-gray with a blush of gold; 1813 O.106a.
Very Fine, traces of cleaning and a couple of scuffs on
the obverse; 1817 0.113. Very Fine and attractive with
lustre in the stars and clean surfaces. A nice group for

the collector. 3 pieces.

1102 1814 0.102. Very Fine and light silver-gray with pleas-

ing surfaces, boldly clashed on the reverse; 1818 0.111.
Choice Extremely Fine, steel-gray with flecks of gold,

and a pair of hidden minor scratches near Liberty’s ear;

1829/7 0.102. Very Fine, but small obverse graffiti in

the left field, light gray and decent for the grade. 3
pieces.

1103 1817 0.1 10a. Fine, but there are light scratches in the

left obverse field; 1818/7 0.103 (R-3). Extremely Fine,

with pleasing color and average surfaces; 1821 0.105.
Extremely Fine or nearly so. Medium silver-gray and
toned around the rims with russet. 3 pieces.

1104 1818 O.104a (R-3). Fine obverse, Very Fine reverse. A
late die state with an advanced die crack to Liberty’s

cap, another splits her bust into the field branching
through her drapery; 1819 0.115 (R-3). Extremely
Fine, wdth golden lustre and a few faint scratches; 1822
0.113 (R-3). Extremely Fine, but a trifle dull from a

past cleaning, medium gray now. An interesting lot. 3

pieces.

1105 1818 0.114a (R-3). Good, dark gray, adequate wear;

1820 0.108. A strong Good, nice color but a few nicks

in the reverse fields; 1835 0.109. A strong Very Fine, a

few reverse nicks here too. 3 pieces.

1106 1819 0.115 (R-3). Wide Date. Fine, but with surface

scratches on both sides, and porosity in the left obverse

field and a rim nick adjacent to the second star; 1823
0.107. Very Fine, lightly cleaned, retoned with golden

hues; 1824/Various Dates. 0.103. Very Fine or better.

A couple of dark spots, one on the ear, the others below,

and pleasing overall. One of the most comical obverse

overdates in all of American numismatics. 3 pieces.

1107 1824 0.105. Extremely Fine, and quite attractive for

the toning and surfaces; 1827 0.115. Square Base 2.

Extremely Fine and dark steel-gray, another pleasing

coin; 1828 0.111 (R-4). Square Base 2, Small 8*8.

Very Fine, nearly Extremely Fine the only fault are

minor hairlines toned over with golden hues and periph-

eral russet and blue. A desirable lot with three worthy
keepers for any collection. 3 pieces.

1108 1824/4 0.109. Very Fine, although there are some sur-

face scratches spanning Liberty’s cap and two stars on
the left, fainter scratches on Liberty’s bust and a rim

nick by the final star; 1825 0.101. Extremely Fine or

nearly so, excellent color and decent surfaces; 1826
0.117. Extremely Fine, attractive although minor edge

filing is found along the lower right reverse. 3 pieces.

1109 1829 0.108. Small Letters. Very Fine, but a tad dull

from a past cleaning, nice surfaces otherwise; 1830
0.101. Small 0. Very Fine or better, but minor hair-

lines from a past cleaning and now with desirable ton-

ing; 1831 0.102. Very Fine and nearly a grade finer,

with medium gray surfaces, traces of lustre and good
color. 3 pieces.

1110 1830 0.106. Small 0. Extremely Fine, but there is a

short scratch in the left obverse field, excellent toning

and attractive; 1832 0.118. A strong Very Fine, nearly

Extremely Fine. Dark russet around the devices and we
point out a couple of edge cuts near Liberty’s bust; 1833
0.101. Very Fine, although a patch of hairlines are

noted behind the eagle’s head. Russet accents over sil-

ver-gray. 3 pieces.

1111 1832 0.119 (R-4). Very Fine, but there is a dull mark
below the ‘83’ which damages the surfaces, dark gray;

1835 0.108 (R-3). Extremely Fine, but with noticeable

hairlines from a past cleaning; 1836 Lettered Edge.
0.106. A strong Very Fine with light silver surfaces

graced with yellow-gold at the rims. Nice surfaces. 3

pieces.

1112 1837 Reeded Edge. Very Fine, but very lightly

cleaned; 1838 Reeded Edge. About Extremely Fine,

but lightly cleaned; 1839 Reeded Edge. A strong Very
Fine, nearly Extremely Fine, light steel, but a few
scrapes above Liberty’s ear, cap and edge above. Bidders

have a chance to clean up with this group. 3 pieces.
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LIBERTY SEATED HALF DOLLARS:
1839-1866 NO MOTTO

From the relative calm of the short lived Capped Bust, Reeded Edge type we now move into the com-
plex world of designer Christian Gobrecht’s Liberty Seated type. Introduced in 1839, a busy year offering
two collectible types, Gobrecht’s Seated Liberty is considered to be a high points in the die engraver’s art
of our country. Although Gobrecht borrowed from the work of others for his inspiration, notably that of
artist Thomas Sully, he successfully translated the Seated Liberty design onto the smaller canvas of a
coinage die, thereby exposing the type to an audience wider than any that Sully might have attracted.

The redesign of 1839, like that earlier in 1807, effected more than just the Half Dollar. Gobrecht’s ob-
verse type was also applied to the full range of the silver coinage, to the Half Dime and Dime earlier in
1837, the Twenty Cent piece later on in 1875, the Quarter in 1838, and the Dollar first in 1836 and again
in 1840.

Gobrecht s Liberty Seated type was one of the longest-lived designs in U.S. coinage history, lasting on
the Half Dollar for more than half a century. Along the way, there were some modifications made, partic-
ularly those in 1858-61, when engraver James Longacre raised new hubs and subtly altered some of the
smaller design features. More significant changes had come earlier, and equally important ones would
follow.

The first of these was the redesign of 1853, made necessary by the reduction in the weight of the de-
nomination, from the 206.25-grain standard of 1837 to the new 192.0-grain standard of 1853. To signify
to the 1853 public that the change had been made, the Mint added arrowheads beside the date and rays
around the eagle on the reverse. The rays caused problems with metal flow during striking and the Mint
eliminated them in 1854. Arrows were left on the obverse in 1854 and 1855, by which time the Mint de-
cided that everyone should know that the weight change had been made, and the arrowheads were re-
moved in 1856.

The next change occurred in 1866 following the Union victory in the Civil War when religious senti-
ment saw placement of the motto IN GOD WE TRUST on the reverse above the eagle’s head. That motto
was to remain for the duration of the type.

The final change came about in 1873, when the weight of the Half Dollar denomination was raised
from 192.0 to 192.9 grains in 1873. Harking back to the expedient of 1853, the Mint added arrowheads
beside the date to the coinage of 1873-1874, removing them in 1875 when it was felt the public no longer
required such notification.

There are nearly as many highlight rarities in the Liberty Seated type as in any other Half Dollar de-
sign. Those that come to mind immediately include the 1842 Small Date and Letters, the 1853‘0’ No Ar-
rows, and the 1878‘S’. This collection is particularly rich in overdates and repunched dates, and special
mention may be made of the 1846/5, 1846/6, 1847/6, and 1855/4.

Obverse Design: 1839-53, 1855-73, 1875-91; Liberty seated right on a rocky ledge, looking back over
her right shoulder, her right hand touching a shield emblazoned LIBERTY, her left supporting a liberty
pole with cap, seven stars around the left and six on the right, date below. 1853-55: Arrowheads flank the
date, to signify a weight reduction. 1873-74: Arrowheads flank the date, to signify a weight increase.

Reverse Design: 1839-53, 1854-66: Essentially, the same as the type of 1838-39, the eagle rendered
smaller and seemingly placed higher in the field to allow for enough room for the mintmark, which now
appears in the space between the eagle and the denomination. 1853: Rays surround the eagle, to signify a
weight reduction. 1866-91: IN GOD WE TRUST is placed on a scroll above the eagle’s head.

Edge: Reeded.

Authorization: Mint Acts of April 2, 1792; January 18, 1837; February 21, 1853; January 1, 1856;
March 3, 1865; February 12, 1873.

Issue Dates: 1839-1891.

Mints: Philadelphia, New Orleans, San Francisco, Carson City.

Statutory Size: 30.6 mm.

Statutory Weight: 1839-53: 206.25 grains; 1853-55: 192.0 grains; 1873-91: 192.9 grains.

Statutory Composition: 1839-91: .9000 Silver, .1000 Copper.

Designer: Christian Gobrecht, modified by James B. Longacre.
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THE GEORGE BYERS COLLECTION: Liberty Seated Half Dollars

UNITED STATES SEATED LIBERTY, NO MOTTO HALF DOLLARS

EXTREMELY RARE 1839 NO DRAPERY HALF DOLLAR IN PROOF

Lot No. 1113

1113 1839 No Drapery. Brilliant Proof. One of apparently 4 known. An amazing coin that is

desirable in any grade. The No Drapery is difficult to obtain even in Mint State. In Proof format
as seen here, this issue is legendary. The new Seated Liberty designs were first issued on the
Half Dimes and Dimes in 1837, followed by the Quarters in 1838 and finally the Half Dollars in
1839. The Seated Silver Dollars were first struck in 1836, but the reverse design was revised for
coinage beginning in 1840. As 1839 is the first year of issue for the new Seated Liberty Half Dol-
lars, the importance of Proof coinage from that year is evident.

The fields are silver-white in color and there are faint hairlines as usually seen on early silver
proofs. A trace of gold toning has started to form over the surfaces. The devices are boldly
frosted by the dies, and this is clearly not a circulation strike. Identifiable by a small mint-caused
edge flaw over the first ‘S’ in STATES, which will hallmark this coin and assist in future pedi-
gree tracing. So far as is known, this is the second auction appearance of this specimen. Accom-
panied by a photocopy of a letter from Walter Breen under the heading o^ Institute of
Numismatic Authenticators in which Breen states “This certifies that I have examined the ac-
companying coin, and that I unhesitatingly declare it a genuine 1839 No Drapery Proof Half Dol-
lar.” Breen goes on to enumerate other known specimens as noted below.

For the specialist of this series, obtaining any Proof coins from before 1857 is a monumental
task, as many dates are represented by only two or three coins, with a “common” date having
perhaps 10 examples known. As the first year of issue of the Seated Half Dollar, this 1839 Proof
has earned considerable respect. An exciting coin to view, and certain to be the highlight of any
collection. Remarkably, the reverse die shows a faint die crack through the tops of ‘MERICA’
and another along the base of ‘HALF DOL.’ confirming that the dies cracked very early in pro-
duction, as they strained under the exacting pressures required to produce the few Proofs known
today.

The Neil coin has not been seen in half a century and both the Boyd and Hawn coins were
deeply toned. It is plausible that the present example could be one of those, but unlikely as the
planchet chip on the edge should be present in the plates of those coins, and it is not. Therefore
this does appear to be a fourth example of this extremely rare Proof issue.

The known examples of this issue include the following coins:

1)

. F.C.C. Boyd “World’s Greatest Collection” (Numismatic Gallery, May 1945, lot 246); Friedman
Collection (A. Kosoff, 1946 ANA Sale); E. M. Seneca Collection, 1976 ANA Sale (Stack’s, July 1976, lot

1172).

2)

. Reed Hawn Collection (Stack’s, August 1973, lot 125).

3)

. William Neil Collection (B. Max Mehl, June 1947); Richard Winsor Collection (S.H. and H. Chap-
man, 1895).

4)

. The Present Coin. Ex Stack’s, October 1996, lot 300.
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CHOICE 1839 WITH DHAPERY HALF DOLIvVR

shows an excellent strike on all the devices, including the obverse stars, Liberty’s head and curls, even
the reverse which clearly defines the eagle’s talons. Scattered handling marks in the fields and attrac-
tive. Identifiable by a thin bagmark left of Liberty’s shoulder in the field.

ATTRACTIVELY TONED 1839 WITH DRAPERY HALF DOLLAR

Lot No. 1115

1115 1839 WB.102. With Drapery. Brilliant Uncirculated, or a bit better. Bathed in frosty lustre and
quite attractive for the delicate gold and blue peripheral toning. The strike is sharp on the stars and
Liberty, even the eagle displays fine feather definition. One long bagmark in the right obverse field lim-

its the grade, but fails to diminish the eye appeal of this lustrous coin.

Ex Stack’s, September 1989, lot 26; Maurice Bauman Collection (Stack’s, December 1966, lot 82).
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RARE PROOF 1840 SEATED HALF DOLLAR

1116 1840 Brilliant Proof. Small Letters. This one has a touch of wear on Liberty’s breast and her
leg, and the fields show moderate hairlines. Bright steel-gray in color with a scattering of tiny

gold flecks on the obverse. Identifiable by a cluster of handling marks located above ‘LF’ of
HALF. The striking characteristics are sharp as expected for a Proof issue. Breen notes the re-

verse die shows evidence of clashing on the right side and most of the vertical stripes extend well
into the horizontal (azure) stripes.

Obverse die clashing is present surrounding Liberty’s pole arm, and the reverse die has several
thin die cracks. One of these cracks extends from the rim to the top right serif of ‘N’ of UNITED
to the eagle’s wing, another from the left wing tip to the rim below, others extend through much
of the legend, another from the rim crosses through ‘ER’ to the eagle’s wing. These die cracks
were not enumerated on the Pittman coin and this may be a different die pairing as the obverse
lacks the usual diagnostic die file lines on Liberty’s neck and within her skirt lines. PCI PR60.

The following is a Census of the known examples of this date in Proof

1) Very Choice Proof James Kelly, 1946; John Jay Pittman Collection (David Akers, May 1998, lot

1519).

2) Gem Proof 65. Gustav Lichtenfels Collection (Kreisberg and Schulman, February 1961, lot 2801);
Norweb Collection (Bowers and Merena, November 1988, lot 3125).

3) Choice Proof. Reed Hawn Collection (Stack’s, August 1973, lot 128); Hain Family Collection, Part
II (Stack’s, January 2002, lot 1452); Heritage’s Bullet Sale, NGC PR63, September 2002, lot 11477 not
sold.

4) Brilliant Proof Dr. C. A. Allenburger Collection (B. Max Mehl, March 1948, lot 982); Floyd Starr
Collection (Stack’s, October 1992, lot 547)—Tiny speck over ‘F’ ofHALF. Possibly NGC PR64, Heritage
Bullet Sale, May 2002, lot 15319 (not sold) or one of the above.

5) The Present Specimen. PCI Proof 60. Superior, September 1999, lot 1277

PLEASING 1840 SMALL LETTERS SEATED HALF DOLLAR

Lot No. 1117

1117 1840 WB.lOl. Small Letters. Very Choice Brilliant Uncirculated. A delightful coin for the

strong lustre and clean surfaces. Mostly white in color although framed with delicate gold near
the rims. The strike is bold throughout and the rims are clean. Identifiable by a tiny tick on Lib-

erty’s jaw, another on her left hand, and the reverse has a single diagonal bagmark behind the

eagle’s head. Examination will find hints of circular die polishing lines on Liberty’s chest and
dress, and there is a small struck through area below the left claw of the eagle. An impressive

coin for the grade.
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Lot No. 1118

^ 1118 1840‘O’ WB.102. Very Small ‘O’. Brilliant Uncirculated. A conditionally challenging coin to find

Tg so well preserved. The present example is generally white in color with a hint of peripheral gold. The
strike is decent for this Mint, and the surfaces retain lustre. Scattered handling marks on both sides,

and identifiable by a short dull scratch up from the top left of the ‘L’ of DOL nearly to the claw above
and by a minor planchet streak left of the date into the base of Liberty. A die crack on the reverse ex-

tends from the rim through the right serif of the ‘L’ of HALF to center talon of the left claw. The ob-

verse die appears to have been lapped (weak definition on Liberty’s left foot) and the fields show traces

of die roughness near the edge. The January 2004 Census by the Liberty Seated Collectors Club re-

ports 4 examples of this variety were known in Mint State grades, although we suspect the present

coin was not included in that figure. An excellent coin for the specialist to put away from this popular

Southern branch mint.

Ex The R. L. Miles Collection (Stack’s, April 1969, lot 1290).

ELUSIVE PROOF 1841 HALF DOLLAR

Ex Reed Hawn Collection

Lot No. 1119

1119 1841 WB.102. Repunched ‘18’ at Base. Brilliant Proof. An attractive coin for the green and

gold toning near the rims, with frosty silver to the centers. A few hairlines are present which are

the norm for Proofs of this period. Another appealing coin for the collector who demands rarity

and Proof quality. Identifiable by a minor reeding nick just above and right of the fifth obverse

star. Diagnostics include die file lines on the reverse above ‘NT of UNITED and evidence of die

clashing in the lower right vertical shield lines. Recent offerings include two examples in 2005.

Breen estimates that perhaps 5 are known in all.

The following is a Census of the 1841 ProofHalfDollars we could reasonably find.

1 ) Smithsonian Institution.

2) Very Choice Proof James Kelly privately 1946; John Jay Pittman Collection (David Akers, May
1998, lot 1522 for $44,000).

3) Choice Proof John G. Mills (Samuel H. and Henry C. Chapman, April 1904); Louis Eliasberg Col-

lection (Bowers and Merena!Stack’s, April 1997, lot 1919 at $18,700).

4) Dr. Wilson Collection (New Netherlands, August 1952, lot 310 at $60); Elliot Landau Collection

(New Netherlands, December 1958, lot 575); New York Specialist. Breen’s plate coin in his Proof Ency-

clopedia.

5) The Present Specimen. Charles A. Cass “Empire” Collection (Stack’s, November 1957, lot 1352

at $110); Reed Hawn Colleetion (Stack’s, August 1973, lot 137); RARCOA’s Session ofAuction ’81, lot

137 at $1,550; Stack’s Session ofAuction ’90, lot 210 at $8,000.

6) Impaired Proof “Extremely Fine” Golding Collection (Stack’s, June 1952, lot 232).

Other auction appearances of note that are likely part of the pedigree chains above: Amwest’s Auction,

July 1981. Brand-Lichtenfels Collection (Kreisberg and Schulman, February 1961, lot 2806, no plate).

Tatham Coin Co., Burton Buckley, Douglas Weaver. W. L. Carson. H. P. Smith lot 675. Earle lot 2970.
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Lot No. 1120

1120 1841 WB.102. Repvmched ‘18’ at Base. Detail of Extremely Fine or better, but harshly cleaned with
an abrasive. The surfaces have myriad hairlines from the cleaning and remain generally bright. Hints
of gold are starting to return, and this one will benefit from additional color. This is the scarcer of two
varieties for the year.

Lot No. 1121

1121 1841‘0’ WB.lOl. Large ‘O’. Brilliant Uncirculated, with claims to the choice category. A sharply
struck coin that retains most of the original lustre. The obverse die was probably lapped as the first

couple of stars on the obverse are shallow, along with Liberty’s left foot. The reverse die shows greater
depth and encircling cracks through the legend. Minor handling marks are noted, none of which are
particularly distracting to the astute eye.

MINT STATE 1842 SMALL DATE HALF DOLLAR

1122 1842 WB.102. Small Date, Large Letters. Cud over ‘TAT’ of STATES. Brilliant Uncir-
culated, virtually choice. Excellent lustre in the fields and retaining much of the original mint
bloom. Bright silver dominates the surfaces with a ring of gold near the rims. Minor handling
marks in the fields but none are individually problematic. Sharply struck except for portions of

Liberty’s chest and the opposing eagle’s claws and arrows, which lack full definition. Minor die

cracks are present through the stars and legends, and the reverse has the elusive rim cud over
‘TAT’ of STATES where the edge of the die broke away. A desirable coin for the popular die

state and an issue that is very difficult to obtain in any Mint State grade.

Ex The Maurice Bauman Collection (Stack’s, December 1966, lot 88 at $80).
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ItAKK AND DKSlliABLE 1842‘0’ SMALL DATE, SMALL LEITEKS HALF DOIJ^U

Lot No. 1123

1123 1842‘0’ WB.lOl. Small Date, Small Letters. About Uncirculated and reveeding evidence of an an-

cient cleaning in the fields. Now deeply toned with dark peripheral blue and golden-russet to the cen-

ters, matched on both sides. This toning is typical from coins stored in albums for decades. A decidedly

scarce issue, as most are the Medium Date variety. On this particular coin there is a small void in the

planchet in the field below Liberty’s left heal. The strike is average with minor softness on the eagle’s

thigh, but sharp on the claws, arrows and branch. A thin die crack extends up between the ‘AL’ of

HALF to the center talon above. Certainly within the top dozen known as published in the January
2004 Census by the Liberty Seated Collectors Club, as this number includes both Extremely Fine and
About Uncirculated coins. Desirable as this is a major t5T}e and variety coin which is seldom offered in

high grade.

Ex Stack’s Auction, September 1989, lot 31; Maurice Bauman Collection (Stack’s, December 1966, lot 91); Grant Pierce Col-

lection (Stack’s, May 1965).

A SECOND RARE 1842‘0’ SMALL DATE, SMALL LETTERS HALF DOLLAR

Lot No. 1124

1124 1842‘0’ WB.lOl. Small Date, Small Letters. About Uncirculated. A white coin that is sharply

struck throughout and appealing. There are a couple of nicks, including a sharp one above star nine,

another hidden one near the left edge of the ground base where Liberty is seated, and a third above the

first ‘T’ of STATES. A different reverse die than previous, the present coin has the mintmark placed

more to the left, and heavy die file fines are seen running diagonally through the vertical shield fines.

The Small Date obverse die used to coin this and the previous example shows die file fines just above

the shield near Liberty’s right hand. No die cracks are seen. Another opportunity to purchase this elu-

sive and popular variety.

Lot No. 1125

1125 1842‘0’ WB.102. Medium Date, Large Letters. About Uncirculated. Medium silver with some lus-

tre in the protected areas. A hint of gold is found around the edge. The strike is sharp and the surfaces

and rims are attractive for the grade.
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IRIDESCENTLY TONED 1843 PROOF HALF DOLLAR

Lot No. 1126

1126 1843 Very Choice Brilliant Proof, with claims to Gem. The toning is rather deep and irides-

cent on this rare coin, and the surfaces are of excellent quality. Colors range from blue and rus-

set, with tinges of green intermixed, with the toning irregular on the obverse, more organized on
the reverse. Magnification will discover trace hairlines in the right obverse field. The striking

quality is magnificent, with the stars, curls on Liberty and feather details as boldly struck as one
could imagine. All Proof 1843 Half Dollars were struck with a cracked reverse die, bisecting the

reverse between ‘ES’ of STATES and ‘LF’ of HALF, with the die crack thicker at the top of the

reverse, thinner at the bottom. Most of the vertical shield lines extend above and below their

borders.

This reverse die was only used to coin the handful of Proofs and apparently discarded because

of the die crack, as no circulation strikes have been found from this die pair. All known Proofs of

1843 display this die crack, so the die may have split during the annealing process or while coin-

ing the very first Proof coin. Several other 1843 Half Dollar circulation strikes are known that

display a complex network of die cracks, as perhaps some of the die steel was improperly forged

and prone to rapid deterioration and cracking that year. Few Proofs of any denomination boast

such a dramatic die crack. Clearly the coiner choose the expedient path over replacing the

cracked die with another highly polished and properly prepared reverse die, as the Proof coin

order was undoubtedly tiny.

Other diagnostics include a couple of horizontal die file lines from the rim pointing to the

lower third of the ‘1’, die roughness and polish lines connecting the base on which Liberty sits to

both rims on the left and right, a tiny staple shaped lintmark midway in the small field left of the

date and extensive die file marks within Liberty’s skirt lines above and to the right of the ‘Y’ of

LIBERTY. Reverse diagnostics include all vertical shield lines extending at least to the second

crossbar above, many to the third or even fifth. ‘AL’ of HALF connected at base by a die chip.

NGC PR64.

The following is a listing of the known examples ofProof 1843 HalfDollars:

1) The Present Specimen. Ex: Superior’s Auction, January 2005, lot 385; John Jay Pittman Col-

lection Part II (David Akers, May 1998, lot 1527); Numismatic Gallery privately June 1947.

2) Amon Carter Collection (Stack’s, January 1984, lot 630); Will W. Neil Collection (B. Max Mehl,

June 1947); Fernand David Collection.

3) Part of an 1843 Proof Set; Texas Dealer; John J. Pittman Collection Part I, lot 832; Judge Joseph

F. Sawicki.

4) Paramount’s Rare Coin List #15, 1977; The 1975 ANA Sale (Superior, August 1975, lot 817);

Adolph Friedman; Col. E.H.R. Green.

5) C.A. Cass “Empire Collection” (Stack’s, November 1957, lot 1361); R. T. McPherson Collection

(Stack’s, February 1953, lot 924); Dr. C.A. Allenburger, (B. Max Mehl, March 1948, lot 1103).

6) Smithsonian Institution.
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Lot No. 1127

1127 1843 WB.lOl. Normal Date. Choice About Uncirculated, but lightly cleaned. A satiny coin that re-
tains mint lustre in the protected areas but shows moderate to light hairlines in the fields. Toning with
russet-gold on the lower obverse and around the rim of the reverse. Boldly struck throughout and a de-
sirable coin for the surfaces and overall appeal.

Ex George F. Scanlon Collection (Stack’s, October 1973, lot 1431).

RARE GEM 1843‘0’ HALF DOLLAR

Lot No. 1128

1128 1843 O WB.lOl. Normal Date. Gem Brilliant Uncirculated. Sharply struck on all but a
couple of the upper right obverse stars and exceptional for this date and mint. The surfaces are a
delight to study, with scarcely a nick or mark present. Frosty lustre throughout, and toned with
rich golden-russet hues over the entire surface with a touch of gunmetal blue on the lower re-
verse lettering and rim, and specks of russet on the upper right reverse. While not a particularly
sc^ce issue, in this lofty grade there are certainly no more than a few known, and the present
coin is likely tied with perhaps a couple of others as the Finest to survive of this date. An excep-
tional coin for the specialist who demands Gem quality. PCGS MS65.
Ex TheANA Auction (Bowers and Merena, August 2000, lot 4125).

Lot No. 1129

1129 1843‘0’ WB.lOl. Normal Date. Brilliant Uncirculated, with claims to Choice. There is subtle
doubling of the mintmark to the West, but this does not match that of the WB.102 variety, which
shows the mintmark doubled to the South. The reverse die shows traces of die rust on most of the de-
vices, and there is a lumpy die crack connecting the ‘DO’ of DOL. Sharply struck and attractive for the
silver-steel color, with some lustre remaining. Extensive rim crumbling on left side of the obverse edge,
and a thin die crack from the left foot of Liberty to the rim.

Ex unknown source, January 1965.
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EXTREMELY RARE 1844 PROOF HALF HOLIER

Lot No. 1130

1130 1844 ‘18’ Repunched South. Brilliant Proof, and approaching Choice. The repunching is

faint and does not match any reported in the Wiley-Bugert reference. There is a distinct thin line

below the post of the T’ and a clear arc to the left of the lower loop of the 8. Perhaps this obverse

die was lapped, removing the repunching prior to coining circulation strikes, if the obverse die

was used at all after coining Proofs. A reflective coin with light gold and gray intermixed, and at-

tractive despite being somewhat dull. The surfaces show minor hairlines from a past cleaning.

There is a small toning spot in the upper right portion of the ‘M’ of AMERICA, and another
small speck on the upper right edge of the eagle’s wing.

Die file lines extend in from the denticles a short distance toward star four nearly to star six,

and the obverse has die file lines up from the rim near the left foot of Liberty in the small field

connecting to the rocky base right of the date, a few touching her toes. A shallow lintm2U-k re-

sides over the post of the first ‘4’ on the center raised fold of Liberty’s dress. Heavy die file lines

are present under the left wing of the eagle, some extending upward from its back or thigh, oth-

ers located in the crook of the wing in the field. Other die file lines are seen within the vertical

shield stripes on the left side, and the die is not polished between the olive berries or the bottom
two arrowheads. Die file lines extend from the rim to the ‘ME’ of AMERICA and there is a spur

extending up from the eagle into the field slightly straight above the left upper point of the

shield.

Breen estimates that five are known, one of which resides in the Smithsonian Institution.

Lacking from the Pittman, Eliasberg, Norweb, Pryor, Hawn, Starr and even the Queller Collec-

tions. Breen mentions two as cleaned, also stating the Brand-Gustav Lichtenfels coin is “im-

paired,” although this could be the present specimen, or one of those cleaned long ago and now
recovered. The fact that no Proof 1844 Half Dollar was included in these major collections of the

past three generations is telling. An extraordinary opportunity to purchase what may be one of

the rarest Proof issues of the decade.

Ex Stack’s Auction, September 1993, lot 358.

INTERESTING 1844 WITH MISPUNCHED ‘8’ IN DENTICLES HALF DOLLAR

I

Lot No. 1131

1131 1844 Not in WB. Mispunched ‘8’ in Denticles. Brilliant Uncirculated, with claims to

Choice. Delicate russet-gold over the surfaces and boldly struck throughout. There are two sepa-

rate distinct loops from a mispunched ‘8’ in the denticles below that digit and slightly to the

right. This variety has been reported by the Liberty Seated Collectors Club and the January

2004 Census noted that 8 examples were known at that time, one being Mint State (aside from

the present coin). On the reverse there is a heavy guide line running through the center of the

denticles above ‘UNIT’ of UNITED. Easily among the finest of this elusive variety, and a worthy

coin for the specialist to obtain.
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Lot No. 1132 Lot No. 1 133

1132 1844‘0’ WB.lOl. Normal Date. Brilliant Uncirculated, and virtually Choice. Satiny lustre
throughout and boldly struck by the dies. The surfaces have faint hairlines and tiny ticks, but are
much nicer than often encountered. Although a common variety, the present coin boasts good eye ap-
peal. Toned with a touch of gold near the rims, and satiny silver-gray elsewhere. The vertical shield
lines extend well into the horizontal lines, and below the border as well.

Ex Maurice Bauman Collection (Stack’s, December 1966, lot 95).

1133 1844‘0’ WB.lOl. Normal Date. Choice About Uncirculated. A sharply struck coin that is steel-gray
with a hint of gold. The obverse die was lapped, weakening Liberty’s left foot and the base below. Ex-
tensive thin peripheral die cracks on the reverse, and one jagged crack on the obverse connects the rim
to the rock.

Lot No. 1134

1134 1845 WB.lOl. Brilliant Uncirculated, with claims to Choice. The obverse is essentially Choice save
for faint hairhnes to the right of the date. Bright and reflective with a touch of gold around the rims.
On this obverse die the digits ‘84’ appear to touch and there are die lines near the pole. Sharply struck
from an early die state with thick devices. An impressive example of this date.

Lot No. 1135

1135 1845‘0’ WB.lOl. No Drapery. Brilliant Uncirculated or better. A lovely coin that boasts rich blue
and russet toning on both sides, attractive although slightly mottled. The strike is sharp throughout,
and no weakness of consequence is found. There are minor hairlines in the fields which are old and
toned over. Another coin for the collector who appreciates toning and a sharp strike.
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RARE MINT STATE 1846/5 HALF DOLLAR

Ex Queller Family Collection

Lot No. 1136

1136 1846/5 ‘Overdate’ WB.102. Medium Date. Errant 6. Brilliant Uncirculated, and border-

ing on the Choice category. Reflective fields show areas of lighter silver, but the coin is generally

medium gold in color with a dash of blue. Boldly struck throughout, and a slightly later die state

of this obverse with a thin die crack through the base of the ‘46’ and the die may have been
lapped. The obverse fields show trivial handling marks and the coin is identifiable by a minor
nick in the field below the branch end on the reverse. For the specialist, this is one of the most
desirable die pairings of the year and a considerable rarity in any Uncirculated grade.

Noted specigdists Randy Wiley and Bill Bugert no longer believe that the obverse shows a ‘5’

under the ‘6’, but the evidence points to a poorly finished hub. For many years in the past, the

present coin would have been considered an overdate by most numismatists. As always, new dis-

coveries are being made, and occasionally overdates are found to be repunchings, as may well be
the case here. This coin is certainly a worthy example of this die pairing, with a regal pedigree

and desirable surfaces.

Ex The Queller Family Collection of Half Dollars (Stack’s, October 2002, lot 494; Reed Hawn Collection (Stack’s,

August 1973, lot 152).

RARE PROOF 1846 HALF DOLLAR

Ex James A. Stack Collection

Lot No. 1137

1137 1846 WB.lOl. Medium Date. Brilliant Proof. Razor-sharp definition on the devices and the

fields are reflective as expected for a Proof issue. However, there are traces of porosity around

the rims where something disturbed the surfaces. This does not affect the devices or fields be-

yond the denticles, so most of the eye appeal and surface quality is intact. An interesting coin

that retains the delicate mirror fields surrounding the devices, and desirable despite the rim

problems. A thin die crack extends through most of the legend and denomination on the reverse.

An interesting coin to study and worthy of further research.

Ex James A. Stack Collection (Stack’s, October 1994, lot 512).
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CHOICE PROOF 1846 HALF DOLLAR

Lot No. 1138

1138 1846 WB.106. Tall Date. Choice Brilliant Proof. Possibly Unique as Proof. This coin has
gorgeous old toning on both sides which ranges from dusky gray with sunset russet hues in the

fields to deeper gunmetal blue surrounding the rims and devices. The colors are well balanced
and matched. Examination will discover the deep watery fields and frosted devices, with striking

characteristics and details found only on Proofs. The other known Proofs of this date all show
the Medium Date, and it is possible that the present coin is unique and the only known example
in Proof with the Tall Date. Minor handling marks and traces of hairlines attest to the grade cis-

signed.

The die polishing was incomplete, with breaks in the mirror surfaces below Liberty’s chin, oth-

ers close to the devices. The reverse is similar with the reflective fields lacking from within the

olive leaves and arrows, a feature noted by Breen. He also mentions “a short line from left base

of 1” which is not seen here edthough the die shows traces of rust or lack of polishing along the

denticles in this area. A minor rim cud has formed below the ‘84’ of the date, reaching nearly to

the denticles from the extreme edge, seen on the wide flat rim surrounding the edge. It is likely

that the present coin is the one seen by Breen in 1953, despite the lack of the extension off the
‘1’, or perhaps there are 2 examples known, with this single coin appearing at auction. A coin of

utmost importance to the specialist and once sold, another or the same coin may not appear in a

generation or more. An extraordinary opportunity. PCGS PR63.

Ex Stack’s Sale, June 1999, lot 2222.

CHOICE 1846 NORMAL DATE HALF DOLLAR

Lot No. 1139

1139 1846 WB.106. Large, Normal Date. Choice Brilliant Uncirculated. A sparkling and bright coin

that retains abundant lustre and delicate gold toning near the rims. The surfaces show a few trivial

handling marks, none of which warrants description. Boldly struck and attractive for this issue. This is

the most common variety grouping for the date.
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DESIRABLE 1846 ‘6’ OVER HORIZONTAL ‘6’ HALF DOLLAR

Lot No. 1140

1140 1846 ‘6’ Over Horizontal ‘6’. WB.104. Choice About Uncirculated. An outstanding and lovely

coin that is bathed in gorgeous old sea green, russet and blue toning. The strike is quite sharp

and the underlying sideways ‘6’ is clearly evident. As usual, this is a later die state with small

rim breaks below the date and another above ‘UNIT’ on the reverse. Excellent surfaces for this

ever popular issue, with no distracting cuts or scratches. While not the finest to exist, this is a re-

spectable example of one of the most dramatic repunched dates in numismatics. A simply stun-

ning example that would be hard to best for visual appeal, and certain to command considerable

attention.

Ex Stack’s Auction, September 1989, lot 38; The Maurice Bauman Collection (Stack’s, December 1966, lot 100); New
Netherlands, December 1963.

CHOICE 1846‘0’ MEDIUM DATE HALF DOLLAR

Ex James Pryor Collection

Lot No. 1141

1141 1846‘0’ WB.103. Medium Date. Repunched ‘18’ and ‘6’. Very Choice Brilliant Uncircu-

lated. Likely the Finest Known. The ‘18’ each show minor repunching low, while the ‘6’

shows repunching low on the upper curve to the serif. Fully struck throughout, a feature seldom

seen from the New Orleans Mint of the period, with no signs of weakness on the claws or thighs

of the eagle, and Liberty’s curls are bold on her head. Toned with deep gunmetal blue and russet

hues throughout, with hints of lustre in the fields. The surfaces show trivial scattered handling

marks, and this one can be identified by a minor scuff behind Liberty’s head in the field. Minor

die cracks connect Liberty’s toe to the rim, another connects the left edge of Liberty’s platform

above and below to the rim, another cap to rim. On the reverse die cracks extend through the

tops of the legend to the rim above ‘UNI’ of UNITED, through the olive leaves and denomina-

tion.

In the January 2004 Census by the Liberty Seated Collector’s Club no examples of this die

pairing were reported in Mint State grades, and the present coin is likely the Finest Known of

the variety. A beautiful example of a scarce coin.

Ex James Pryor Collection (Bowers and Merena, January 1996, lot 124); The 1975 ANA Sale (Superior, August

1975, lot 572); Stack’s Sale, December 1958, lot 316.

— 82 —



niK r,h:()KC;K HYKHS collection: Liberty Seated Half Dollars

1846‘0’ MEDIUM DATE HALF DOLLAR

Lot No. 1142

1142 1846‘0’ WB.lOl. Medium Date. Brilliant Uncirculated. White in color and slightly reflective. The
surfaces have some cloudy areas from a long ago cleaning, and there is now a trace of russet specks on
the lower reverse. The reverse has an advanced die crack above ‘UN’ of UNITED, and the obverse die

was lapped around Liberty’s foot.

LOVELY PROOF 1847 HALF DOLLAR

Ex Reed Hawn Collection

Lot No. 1143

1143 1847 Very Choice Brilliant Proof. Silver-gray with a touch of gold on both sides and quite at-

tractive for this early Proof issue. The surfaces are well preserved and examination will scarcely

locate the faint hairlines which nudged this one back from a Glem grade. There is a high wire rim
extending around most of the obverse and reverse, and the coin may have been struck ever so

slightly struck off-center. The fields are deep and watery, while the devices show the expected

frostiness. The mirror finish is present below the rocky perch to the rim, and lacking reflectivity

only in a small area below Liberty’s chin. The reverse is similar with the die polish extending be-

tween the shield stripes, and lacking in the small areas between the olive leaves and lower two
arrowheads. Die file lines extend up from the rim toward ‘NIT’ at different angles, and at ‘AL’ of

HALF.

Importantly, this same reverse die was later used to coin Proof Half Dollars dated 1848 and
1849, examples of which follow. There are perhaps 8 to 10 known of this date in Proof, one of

which is in the National Numismatic Collection at the Smithsonian Institution.

Ex Reed Hawn Collection (Stack’s, October 1993, lot 688); John C. Halsell, Jr., lot 677; Reed Hawn Collection

(Stack’s 1973, lot 162); C. A. Cass “Empire Collection” (Stack’s, September 1957, lot 1380).
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UNIQUE PROOF 1847/46 HALF DOLLAR

The Anderson Dupont-Hawn-Robison-Queller Coin

Lot No. 1144

1144 1847/46 WB.102. Unique. Brilliant Proof. This is the only specimen known or even reported

in Proof format and is an issue that is incredibly rare in any grade. The obverse is toned with

darker blue near the rims, gunmetal gray with rose accents in the fields, medium silver-gray

over Liberty. Fully reflective on the obverse, although the dehcate surfaces have been disturbed

by horizontal hairlines sometime in the past. The reverse color is lighter gold with a touch of

blue near the rims. The strike is bold throughout, and the reverse is more satiny than reflective.

An early die state of the obverse, with the repunching clearly visible with a magnifier. A frag-

ment of the lower left serif of the T’ is present below and left of the final placement, the base of

the ‘4’ is centered below and between ‘84’ and the lower loop of the ‘6’ is clear with the left side

pointing to the center of the post of the ‘4’, and the right edge straight below the upper serif of

the ‘7’. A small fragment of the upper ball of the ‘6’ nearly touches the lower left point of the

serif of the ‘7’. There is no sign of clashing around the drapery lines mentioned by Wiley-Bugert,

implying this must be an early die state.

The reverse is a very late die state, there is a small rim cud on the flat edge over the ‘U’ of

UNITED, and encircling die cracks extend through most of the legend, and each arrowhead has

a thin die crack extending to the rim. Apparently the reverse die was later replaced with a new,

uncracked die and more coins were struck with this same obverse, although much of the evi-

dence of the overdate or mispunched date had been effaced by lapping by the time this occurred.

Although some consider the present coin to be a circulation strike, others perhaps a one-sided

Proof, the fact remains that it has been considered to be a Proof since it first appeared over 50

years ago. Despite the obverse hairlines and differing opinions over the method of manufacture,

one fact is certain, the present coin is the Finest Known example of the coveted 1847/6 Seated

Half Dollar. Two other Uncirculated coins are reported, both as MS62, one at each of the two
major grading services, although it is possible that they represent a single example. A stellar coin

for the advanced numismatist to put away and enjoy for many years to come.

Ex David Queller Collection (Stack’s, October 2002, lot 508); Robison Collection (Stack’s, February 1982, lot 1634);

Dr. Yale E. Clarke Collection (Stack’s, October 1975, lot 276); Reed Hawn Collection (Stack’s, August 1973, lot 161); C.

A. Cass “Empire Collection” (Stack’s, November 1957, lot 1379); Anderson Dupont Collection (Stack’s, September

1954, lot 2131).

Lot No. 1145

1145 1847 WB.lOl. Brilliant Uncirculated, with claims to Choice. A well struck, bright coin that retains

decent eye appeal and clean surfaces. The color is a pleasant golden-gray throughout. Minor handling

marks are present, as well as faint hairlines. Heavy die file lines are found on the reverse running

nearly vertically above ‘NITED’ and near the right edge of the left wing and left side of the neck of the

eagle into the field.

Ex Westchester Collection (Stack’s, December 1973, lot 1069).
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Lot No. 1146

1146 1847‘0’ WB.103. Doubled Date. Brilliant Uncirculated with claims to Choice. A steel-gray coin

with tawny-gold accents near the rims and slightly cloudy. The strike is bold throughout, and the fields

somewhat reflective. Trace hairlines are evident with a magnifier. This is a lapped obverse die which
only shows a trace of the double date, a fragment of the repunched ‘8’ is visible on the upper right side

of the lower loop, the ‘4’ shows the repunching along the center bar too. An unusual feature is noted

above the post of the ‘4’ in the rocky base, which may be a partially effaced digit.

Ex The R. L. Miles Collection (Stack’s, April 1969, lot 1311) where it was commented that “...if this coin did not have a
mintmark it could be accepted as a Proof.

”

SPARKLE^G GEM PROOF 1848 HALF DOLLAR

Lot No. 1147

1147 1848 Gem Brilliant Proof, with bold Cameo contrast on the devices. A stunning coin which is virtu-

ally white in color save for a delicate blush of gold near the periphery. The surfaces are outstanding,

lacking all but the faintest hairlines within the delicate fields. The strike is bold throughout. Examina-
tion reveals few faults, and this coin is certainly one of if not the Finest Known of this issue. There are

perhaps half a dozen known, one of which is in the Smithsonian Institution.

Obverse diagnostics include a lump on the T’ near the top and a blundered denticle between the

final two stars on the right which extends beyond the surrounding denticles into the field. The reverse

die was used to coin the regular date Proof 1847 and Proof 1849 in this sale, with die lines from the

rim above ‘NITE’ and ~‘AL’ of HALF. The die remains unfinished (not polished) between the olive

leaves and lower two arrowheads. The quality of this extraordinary coin must be seen to be appreci-

ated. Certainly equal to if not finer than the Pittman coin.

Ex Stack’s Auction, April 1978, lot 641; Wayte Raymond from Stack’s in October 1952; Horace Brand Collection.

Lot No. 1148

1148 1848 WB.lOl. Brilliant Uncirculated. Some faint field lines from a Choice grade, and the color is

golden-russet but cloudy. Darker violet and russet within the reverse fields, and reasonably attractive.

The strike is sharp on all devices. The obverse die perhaps was left too long in its acid bath treatment,

done to create the frosty appearance on the devices. As a result, all of Liberty shows a rough, bubbled

surface. All coins struck from this die would be similar and exhibit this feature.
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Lot No. 1149

1149 1848‘0’ WB.lOl. Brilliant Uncirculated, and well struck but revealing signs of a past gentle clean-

ing. Light silver-gray with a hint of gold on both sides. The obverse die was obviously lapped as the de-

vices are thin, including the date, while the reverse shows very thick devices by comparison. Minor
hairlines in the fields, extensive obverse rim crumbling and traces of die rust are present on Liberty in

the form of raised tiny specks on her body and dress.

Ex The R. L. Miles Collection (Stack’s, April 1969, lot 1313).

ENTICING GEM PROOF 1849 HALF DOLLAR

Ex Pittman Collection

Lot No. 1150

1150 1849 Gem Brilliant Proof. A gorgeous coin that has rich teal blue and russet near the rims

while the centers are bright silver. The devices are well frosted, not as contrasting as seen on the

1848 Proof, but deserving praise in their own right. There are a couple of minor hairlines and an
extremely short, faint scuff on Liberty’s chest. Identifiable by the magnificent color and a tiny

dark carbon speck in the field between Liberty’s left hand and her neck and a minute tic on her

neck. On the reverse there are no signs of contact.

Diagnostics include a small raised lump near the top of the ‘1’, some very short die lines ex-

tending up toward the rocky base on the right. The reverse die is the same used to coin the 1847,

1848, and 1849 Proof Half Dollars in this sale, a feature apparently not reported in Breen.

David Akers considers this one of the rarest dates of the 1840s, and stated that only 5 exam-
ples were known, all in private hands. Needless to say, this is another fantastic opportunity for

the astute numismatist who has been waiting to purchase one or even several of these extremely

rare early Proof issues. NGC PF66.

Ex The Rarities Sale (Bowers and Merena, August 1999, lot 205); John J. Pittman Collection (David Akers, May
1998, lot 1536); Grand Central Sale (Paramount, 1967, lot 1017).

Lot No. 1151

1151 1849 WB.lOl. About Uncirculated. Slightly reflective fields and toned a light gold color with specks of

darker gold intermixed. Well struck and preserved.
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LOVELY TONED GEM UNCIRCULATED 1849‘0’ HALF DOLI^R

Lot No. 1152

1849‘0’ WB.lOl. Gem Brilliant Uncirculated. Outstanding quality for this date and a beau-

tiful coin indeed. The toning ranges from steel-gray to russet with colorful patches of violet, blue

and gold. Well struck at the centers, but a tad weak on Liberty’s head and a few stars. Clean sur-

faces as expected for the grade, with minimal signs of handling. Identifiable by a small toning

spot over the ‘D’ of DOL.

Ex New England Rare Coin Auction, July 1978, lot 881.

SCARCE CHOICE 1850 HALF DOLLAR

Lot No. 1153

1850 WB.lOl. Choice Brilliant Uncirculated. A frosty white coin with strong lustre and at-

tractive surfaces. Sharply struck throughout, with some dark red, russet and blue peripheral

toning on both sides. A scarcer issue with a mintage ofonly 227,000 pieces.

Lot No. 1154

1154 1850‘O’ WB.lOl. About Uncirculated in terms of wear, but cleaned. The fields are a touch cloudy, but

the devices are sharply struck. A coin that should tone down nicely if given a chance.
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Lot No. 1155

1155 1851 WB.lOl. Brilliant Uncirculated, and offering the appearance of a Choice coin at first glance,

but close examination reveals evidence of a gentle cleaning. Light silver-gray with a touch of central

russet forming. The date is slightly doubled, but this is a striking anomaly and not a repunched date

variety. Heavy die polishing lines cross the lower portion of the shield.

CHOICE 1851‘0’ HALF DOLLAR

1156 1851‘0’ WB.lOl. Choice Brilliant Uncirculated. A sharply struck coin as usually seen for

this date and Mint, with soHd surfaces. A few random field lines are found with a magnifier.

Traces of iridescent colors are found on the reverse. Most of this issue were melted during the

silver price increase taking place at the time they were coined through 1853.

Lot No. 1157

1157 1852 WB.lOl. Brilliant Uncirculated. The lustre however, is somewhat muted from a past clean-

ing. A tiny edge disturbance at the 2:00 position on the obverse and minor hairlines are present in the

fields. Boldly struck, now pearl gray in color. Scarce.
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EXTREMELY RARE 1852‘0’ BRANCH MINT PROOF HALF DOLLAR

The Breen Plate Coin

Lot No. 1158

1158 1852‘0’ Brilliant Proof. The dies were highly polished when this coin was struck, enough so

to weaken the foot and support beneath. While some may consider this an early striking with

normally polished dies, there seems to be enough evidence in the striking and surface quality of

the present coin to say this is a Specimen Striking or an intended Proof by the coiner. The fact

that Breen identifies this specific coin, plus two others of this date as Proofs should weigh heav-

ily on experts.

The coin was cleaned in the distant past, the evidence today limited to a few minor hairlines.

Streaky gold toning has returned to the obverse, while the reverse sports peripheral gold toning.

A faint die crack extends up from her foot to the denticles above. Breen describes the shield as

“upper part of first red stripe and lower part of third attenuated.” There is also a raised die line

from the right wing down to the right leg of the eagle. Breen himself examined this coin in 1971

when it was sold by Lester Merkin in his 1971 February Sale, in which this rare Branch Mint
Proof issue was discovered. All three known examples have been cleaned according to Breen, and
all were struck with the same die pairing.

Identifiable on the obverse by the shield pointing down the inside left loop of the 8, the reverse

by a minute raised lump on the right side of the ‘O’ in OF. For the coin, there is a tic on Lib-

erty’s right arm, another in the right field midway between her left arm and the eleventh star.

The last time this coin appeared at auction was in 1986, it opened up on the floor at $1,000 and
quickly climbed to a hammer price of $8,250 by the time the bidding stopped.

Ex Auction ’86 (Stcu:k’s Session, July 1986, lot 203); Krouner Collection (Lester Merkin, February 1971, lot 755).

NEAR-MINT STATE 1852‘0’ HALF DOLLAR

Lot No. 1159

1 159 1852‘0’ WB.lOl. Choice About Uncirculated, bordering on Mint State. A boldly struck coin with clean

surfaces. Light steel-gray and attractive for the issue, with a dusting of delicate gold toning in the

fields. Examination will find a hint of wear on the high points of the design, and the lustre is lacking

from the main central fields. Mintage of 144,000 pieces, most of which found their way to the melting

pots soon after coining.
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The Ourrett-Queller Specimen

Lot No. 1160

1160 1853‘0’ No Arrows and Rays. Choice Very Fine. The Garrett Coin. A coin with a rather unas-

suming appearance of medium silver-gray with clean surfaces from circulation. For the grade, the coin

is nicer than one might expect, and in fact, LIBERTY is full on the shield. There are some darker gray
toning spots in the fields, generally near the devices. Flecks of gold and russet are seen near the date.

Considering that a mere three examples are known, and the other two grade Very Good and Good re-

spectively, the present example is far and away the finest example to survive.

The 1853‘0’ No Arrows and Rays is one of the rarest
nd most desirable of all United States issues. Its exis-

?nce was first announced by J. W. Haseltine prior to 1881. Curi-

usly, none were reported as struck in the official New Orleans

lint records, so the fact that any are known is somewhat odd.

How these came to be struck appears to be as follows. The
'hiladelphia Mint shipped six new 1853 (without Arrows) dies to

few Orleans in late 1852 or early January 1853. The coiner

*om New Orleans apparently mated one of the new obverse dies

nth a leftover reverse die from 1851 or prior (Breen notes sev-

ral reverse dies were on hand at the time—time machines come
1 handy). Recall that during this period the California Gold
lush was in full swing, the price of gold had dropped dramati-

ally relative to silver as so much gold was coming to market. Sil-

er coins had virtually disappeared from circulation by 1852, as

1 fact, coins could be melted for a profit by selling the silver

hove the face value of the coins.

Congress acted on February 21, 1853 by passing a Mint Act

lat reduced the amount of silver required for all denominations

xcept for the Silver Dollar which was left alone for tradition’s

ake and the Three Cent Silver coin, which already contained less

ilver than its stated denomination. The Half Dollar had its silver

antent shaved from 13.36 grams to 12.44 grams. In order to stop

le wholesale melting of silver coins for profit, the Philadelphia

lint decided to announce this reduction hy adding two small Ar-

3WS at the date, and on the reverse they placed encircling glory

ays around the eagle. No one could miss these changes, which

3on stopped the melting of silver coins, and eventually silver re-

amed to circulation—at least until the outbreak of the Civil War
ot too many years later.

The present coin reportedly weights 201.0 grains or 13.02

rams; about as expected for a circulated coin struck at 208.0

rains -I-/-1.5 grains weight standard from 1794 through early

853. The Very Good Eliasberg example weighs 202.3 grains and

le Good example from the King Collection weighs 199.6 grains,

/ith the 1853 revisions to the weight content of Half Dollars

ropping to 192 grains, each of the three known survivors were

truck using the old 208 grain standard in place since 1794 when
lalf Dollars were first coined.

We can therefore assume that these No Arrows half dollars

rere struck between January 1, 1853 and the end of February,

llowing a week for news to travel to New Orleans from Philadel-

hia. Others, if coined, were likely melted during the years fol-

)wing as silver remained high relative to the price of gold. It is

ossible that these were released later in 1853 along with the first

atch of With Arrows coins, or perhaps they escaped the melting

ot by being saved until well after the Civil War, only to be spent

once silver prices had normalized in the 1870s and stayed in com-
merce until plucked out of circulation or held aside randomly.

The present coin was recognized by J. W. Haseltine by 1881

and publicized then. Another was turned up by 1892, and the

third was displayed by H. O. Granberg in 1911. Incredibly, since

that time, no others have been discovered. Other rarities seem to

turn up every now and then, such as an example of the rare

1817/4 Half Dollar that was literally dug up out of the ground
about two years ago. The 1853‘0’ No Arrows count remains
where it has been since 1911, the year before the Titanic was
sunk.

Remarkably, extensive publication in Wa3de Raymond’s Stan-

dard Catalog and Yeoman’s Guide Book for decades has failed to

turn up another, and further publication in the Garrettt-Guth

volume The 100 Greatest U. S. Coins has only increased demand
for this issue. Several of the coins that made the top 100 list are

unique, and many of those are impounded in museums, making
it impossible to collect all of the coins listed. The present coin is

one of the very rarest issues that is obtainable with patience and
a very healthy checkbook from The 100 Greatest U. S. Coins
dream collection. One of the most important highlights of this or

any collection, and certain to delight the new owner and forever

memorialize any collection it graces. PCGS VF35.

The three known examples and pedigree chains are listed below.

1)

. The present specimen. Very Fine. Ex J. W. Haseltine by

1881; J. Colvin Randall Collection (W. Elliot Woodward’s 77th Sale,

1885, lot 421); Harold P. Newlin; T. Harrison Garrett; John Work
Garrett; The Johns Hopkins University; The Garrett Collection, Part

H (Bowers and Ruddy, November 1979, lot 339); David Queller; The
Queller Family Collection (Stack’s, October 2002, lot 530); Jim
Gray’s North Carolina Collection (Bowers and Merena, February

2004, lot 2332).

2)

. Very Good. H. O. Granberg and exhibited at the 1911 ANA Con-

vention; William H. Woodin; Waldo C. Newcomer; B. Max Mehl;

Colonel E.H.R. Green; Charles M. Williams Collection “Menjou Col-

lection” (Numismatic Gallery, Abe Kosoff and Abner Kreisberg, June

1950, lot 1984); Louis E. Eliasberg, Sr., Collection (Bowers and Mer-

enalStack’s, April 1997, lot 1955).

3)

. Good. Ex Colin E. King (1892); Col. E.H.R. Green; Anderson-

Dupont Collection (Stack’s, 1954); C. A. Cass “Empire Collection”

(Stack’s, December 1957); A.M. and Paul Kagin, Hollinbeck Coin Co.;

R. E. Cox, Jr., Sale (Stack’s, April 1962); E. Yale Clarke Sale

(Stack’s, October 1975); Julian Leidman; Roy Ash; Leon Goodman;
Bryan Sale, 1977; Julian Leidman; Jules Reiver; Julian Leidman;

Jonathan Kern; Charles Barasch; New England Collection; Charles

Barasch; Julian Leidman; Kenneth Goldman; South Florida Rare

Coins; Private California Collection.
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DESIRABLE 1853 ARROWS & RAYS HALF DOLLAR

Ex James Pryor Sale

1161 1853 Arrows & Rays. Brilliant Uncirculated, nearly of Choice quality. The surfaces show a

layer of tawny gold over lustre with a few darker gray splashes near the rims. FuUy struck and
attractive, with a few minor disturbances in the field from handling. Examination of the reverse

will discover clashmarks below the right wing of the eagle, and the obverse has a thin die crack

connecting most of the stars, date and peripheral devices.

The Act of February 21, 1853 finally addressed the fact that silver coins were worth more than
face value, and were thus being melted in tremendous numbers. The amount of silver was re-

duced from 206.25 grains to 192 grains for the Half Dollar, and all other silver denominations

were similarly reduced except for the Silver Dollar and Three Cent Silver coins. Soon after these

reduced weight silver coins were struck, American silver coins were finally able to stay in circula-

tion after disappearing soon after the discovery of gold in California in 1849.

Ex James Pryor Collection (Bowers and Merena, January 1996, lot 144); purchased privately from Continental Coin

Galleries, March 1975.

1162 1853 Arrows & Rays. WB.lOl. Choice About Uncirculated, virtually Mint State. A single obverse

hairline extends horizontally from the right side through Liberty’s left arm and gown and the fields

show disturbances common to lightly circulated coins. Satiny silver color and still lustrous.

1163 1853‘0’ Arrows & Rays. WB.lOl. Brilliant Uncirculated, or nearly so. Toned with iridescent blue

and gold peripheral toning on both sides, rich golden hues to the centers. A later die state with a rim

break below the date, die cracks through the T’ and rocky base, another horizontally from the rim

through upper point of star twelve toward Liberty’s elbow. Some unfortunate light scratches behind

the eagle’s head are noted. Still and all, a highly attractive example for the date or type collector.

Ex The Queller Family Collection ofHalf Dollars (Stack’s, October 2002, lot 534); Stack’s March 1984 Sale, lot 688.
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VERY CHOICE PROOF 1854 ARROWS HALF DOLI^R

1164 1854 Arrows. Very Choice Brilliant Proof. A generally bright and untoned coin that has

minimal hairlines and no surface problems. Hints of lilac haze are found on the reverse, and
some faint gold seems to be forming near the edge. Frosty white devices dominate the appear-

ance, while the reflective mirror fields seem to fall away from the startled viewer. Minor
planchet lines extend through the devices and fields, in psuiicular up from the top of the shield

through Liberty, and were caused when the planchet stock was drawn and rolled. The strike is

soft on a few upper stars and Liberty’s head, and on the left claws of the eagle. The date is placed

high in the field, with the ‘54’ nearly touching. Identifiable by a minor toning speck in the denti-

cles below the ‘D’ of DOL. One of perhaps a dozen known.

Ex Bowers and Merena’s Auction, August 1996, lot 136.

1165

Lot No. 1165

1854 Arrows. WB.lOl. Brilliant Uncirculated and approaching the Choice grade. Desirable for the

delicate gold and blue iridescent toning and sharp strike save of the left claw and thigh of the eagle,

which show minor softness. The surfaces are clean for the grade, with minimal signs of problems. An
appealing coin for the grade.

Ex Reed Hawn Collection (Stack’s, August 1973, lot 182).

Lot No. 1166

1166 1854 Arrows. WB.lOl. Choice About Uncirculated in terms of wear, but lightly cleaned. Steel-gray

with a touch of peripheral gold. The surfaces have some horizontal hairlines and there is a small, shal-

low planchet flaw extending between stars 11 and 12.
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CHOICE 1854‘0’ ARROWS HALF DOLLAR

Lot No. 1167

1167 1854‘0’ Arrows. WB.lOl. Choice Brilliant Uncirculated or better. Bright silver in color with

blush of hazy gold over the fields and some darker gray-gold spots near the obverse and reverse rims,

desirable example of this type coin.

Ex Paramount Coins, privately.

RARE PROOF 1855 ARROWS HALF DOLLAR

Ex Stack’s Session of Auction ’90

Lot No. 1168

1168 1855 Arrows. Choice Brilliant Proof, despite a small edge flaw at the 7:00 position on the ob-

verse. This appears to have been caused during the coining process, as there is no deformation of

the edge reeding or surrounding denticles, areas which would reveal evidence of metal flow if

this were a post-minting contact. Deep, watery fields surround the frosted devices, and an exten-

sive wire edge is seen around much of the obverse. The coin is generally bright silver, with subtle

evidence of gold toning starting to form near the rims. Minor hairhnes are present in the fields,

but no other significant contact is seen. The strike is quite sharp on Liberty, right up to her cas-

cading hair curls, but a few of the stars lack their center radial lines. The reverse die has a thin

die line which extends from the top of the serif of the ‘L’ in DOL to the center post of that same
letter. A small planchet void resides at the top of the ‘D’ of DOL.

An important two-year t5q)e coin that has the Arrows at the date. These arrows were added to

announce the slight reduction in the silver content of the Half Dollar and all other minor silver

coins, which was an effort to rebalance the gold to silver ratio, wildly disrupted by the discovery

of vast quantities of gold in California starting in 1848. Silver coins had virtually disappeared

from circulation by 1852, as they were worth a premium over face value. One of perhaps 15

known of this date in Proof format.

Ex Auction ’90 (Stack’s session, July 1990, lot 215).
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INCREDIBLE GEM 1855/4 HALF DOLLAR

Ex James Pryor Collection

Lot No. 1169

1855/4. Arrows. Overdate. WB.102. Gem Brilliant Uncirculated. The Pryor Coin. One of

the very Finest Known of this issue, and certednly tied for second best with one other similarly

graded by NGC. A single finer coin has been seen by PCGS graded a notch higher. The present
example is snow-white in color with a slight orange-gold glow, with radiant mint frost on the de-

vices. The fields exude mint lustre on both the obverse and reverse. The overdate feature is

clearly defined by the straight thin line crossing the loop of the ‘5’, and further repunching is

seen within the ‘8’. For identification purposes there is a thin scuff crossing Liberty’s upper
chest and extending into each field. Chatter marks are seen above and on the obverse shield. The
reverse is quite clean. Boldly struck by the dies, although the eagle’s thigh shows a trace of soft-

ness on the feather tips and talons below. An exceptional coin that will dazzle any collector who
takes the time to study its quality. PCGS MS65.

Ex James Pryor Collection (Bowers and Merena, January 1996, lot 149); 1980 ANA Sale (Ivy, August 1980, lot

2263).

D

Lot No. 1170

1170 1855/4. Arrows. WB.102. Brilliant Uncirculated, nearly Choice. A beautiful coin that dis-

plays dark russet and iridescent blue peripheral toning, steel-gray centers. Ample lustre resides

in the fields, and the surfaces are clean on the obverse and reverse. Identifiable by a trivial

scratch below the branch on the reverse and a trace of softness on the thigh and claw below. Al-

ways in demand, as the overdate feature is present on early die states, but diminishes with die

lapping and die wear.
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Lot No. 1172

1172 1855‘S’ Arrows. WB.lOl. Detail of Very Fine, but exhibiting evidence of smoothing in adl fields. The
surfaces were then burnished or treated in such a way to produce a pebbly or textured appearance. A lot

of detail still reincdns on this coin, but as is so often the case with rarities, problems are found on the

higher grade examples. Close personal inspection is advised on this good coin for an album collector.

Ex Nate Smith Collection (Stack’s, March 1973, lot 914).

RARE AND DESIRABLE 1856 PROOF HALF DOLLAR

Lot No. 1173

1173 1856 Choice Brilliant Proof. Despite some very minor signs of contact in the right obverse

field, this is a beautiful coin and a rare issue. The surfaces are toned with delicate but rich gold

hues, deepening to iridescent blue through the denticles. The mirror fields are well preserved

and display minimal hairlines. Much scarcer than dates in this grade a few years later, and al-

ways in fervent demand by date collectors. This particular coin is identifiable by a minute speck

under Liberty’s foot on the right, and on the reverse by a minor toning or planchet streak

through the upper portion of the ‘M’. The obverse die has a minute raised lump in the field left

and above the final star.

Ex Louis Engel Collection (Stack’s, January 1970, lot 349).

FROSTY AND CHOICE 1855‘0’ HALF DOLLAR

Lot No. 1171

1171 1855‘0’ Arrows. WB.lOl. Choice Brilliant Uncirculated with claims to the Gem status.

Frosty and bright, with strong lustre in the fields and a good strike, particularly on the obverse.

The reverse shows slight softness on the left claw and thigh of the eagle. Obverse die cracks ex-

tend down the rim through Liberty’s cap and wrist, another bisects the final star into the field.

Identifiable by a couple of tiny nicks on Liberty’s face close to her ear.

SCARCE 1855‘S’ SEATED HALF DOLLAR
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GEM 1856 0’ HALF DOLI^R

Ex Louis Eliasberg Collection

Lot No. 1174

1174 1856‘0’ WB.lOl. Gem Brilliant Uncirculated. The Eliasberg Coin. A claissic Gem example
of this date with tawny gold toning and lovely surfaces. The strike is sharp on the obverse, but a

tad weak on the talon and thigh above of the eagle. Minor die crack slices through the upper two
points of the first star. As with most of the Eliasberg silver coins, the surfaces are a delight for

their original color and dancing lustre. PCGS MS65.

Ex Louis Eliasberg Collection (Bowers and MerenalStack’s, April 1997, lot 1966); Bowers & Merena’s November
2001 Sale, lot 4135.

IRIDESCENTLY TONED GEM 1856‘0’ HALF DOLLAR

Lot No. 1175

1175 1856‘0’ WB.104. Repimched ‘6’. Gem Brilliant Uncirculated. A beautiful coin with an arc of iri-

descent blue and gold around much of the obverse, the reverse matching but with less intensity. Strong

lustre in the fields, and sharply struck. The repunched ‘6’ variant is clear with a magnifier, showing at

the lower loop of that digit. Excellent surfaces define the grade and desirability. PCGS MS65.

Ex Heritage’s Baltimore Sale, July 2003, lot 7586.

Lot No. 1176

1176 1856‘0’ WB.102. Repimched Date. Choice Brilliant Uncirculated. Bright silver with abundant

lustre and a hint of pinkish-gold over the surfaces. A few hairlines in the right obverse field limit the

grade, but the strike is sharp and full throughout. The repunched date is dramatic, with the ‘1’ and ‘6’

showing the most evidence of repunching. After a few years of better qusdity control at the Philadel-

phia Mint (where dies for branch mints were engraved), the status quo resumed numismatically enter-

taining engraving.
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1177 1856‘S’ WB.lOl. A bold, strong About Uncirculated. Bright silver-gray with some lustre in the pro-

tected areas, and attractive for the grade. While lacking the silkiness of a Gem example, the present

coin is a worthy example of this scarcer issue, with a mintage of211,000 pieces, most of which entered

hard service in the wild Gold Rush days of the West.

1178 1856‘S’ WB.lOl. About Extremely Fine. The color was brightened at some time in the distant past,

now light silver on the obverse, the reverse with gold and blue traces around the periphery. Sharply

struck throughout, and still attractive. A decidedly scarce date with a mintage of 211,000 pieces. Most

were lost or melted during the tumultuous years at the height of the California Gold Rush.

Ex R. L. Miles Collection (Stack’s, April 1969, lot 1331).

DESIRABLE PROOF 1857 HALF DOLLAR

Lot No. 1179

1179 1857 Very Choice Brilliant Proof, and virtually a Gem. An outstanding example of this elu-

sive early Proof issue. The surfaces are toned with dark gunmetal blue to gray, with lighter rus-

set gold on the eagle, and iridescent, teal blue around the edges. Identifiable by a minute

planchet flake located in the field by the inside point of the fifth star. The strike is sharp on most

of Liberty, but a tad lacking on the eagle’s thigh and claw below, matching the other 1857 Proof

in this sale. Decidedly scarcer than the later issues, but far more available than most earlier

dates.

Ex The 1975 ANA Sale (Superior, August 1975, lot 603).
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ANOTHER LOVELY PROOF 1857 HALF HOLIER

1180

Lot No. 1180

1857 Very Choice Brilliant Proof, and just a whisper away from Gem. Deeply toned with russet

and gunmetal blue throughout, with fiery iridescence when examined under a light. The surfaces are
virtually free of hairlines or signs of handling. As noted 24 years ago when the present coin last ap-

peared for sale, there is a minor curling lintmark in the left obverse field between stars two and three
and Liberty’s arm. An identical strike to the previous Proof of this date, with slight softness on Lib-

erty’s lower hair curls and on the left talon and thigh of the eagle. Rare, with perhaps 25 to 35 known
today, the present coin is about as nice as these are ever found.

Ex Auction ’82 (Paramount’s Session, August 1982, lot 1690).

Lot No. 1181

1181 1857 WB.lOl. Choice About Uncirculated, and on the cusp of Mint State. Bright silver at the centers

while the peripheries are toned with dark blue and gold from long storage in an album. Sharply struck

by clashed dies and attractive.

Ex The Dalton Family Collection (Stack’s, December 1975, lot 536).

REMARKABLE 1857‘0’ WITH ERRANT DATE IN ROCK HALF DOLLAR

Lot No. 1182

1857‘0’ WB.102. Errant Date in Rock. Very Choice Brilliant Uncirculated. A solid coin

that is light silver-gray with a trace of russet in the reverse fields. Sharply impressed save for

Liberty’s foot and the area opposite on the reverse, which shows minor striking softness. The er-

rant date in the rock is clear with a magnifier with portions of the date punch peeking out from

below Liberty’s gown, others protruding from the rocky base, plus the ‘1’ shows repunching

above the upper serif. Wiley-Bugert estimated that 3 are known in various Mint State grades,

but the present coin probably was not part of that survey. Nevertheless, this may well be the

Finest Known of this variety, and a coin which would make a worthy acquisition for any numis-

matist.

Ex an unknown source, December 1975.
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DELIGHTFUL MINT STATE 1857‘0’ HALF DOLLAR—Ex Queller Family Collection

1183 1857‘0’ WB.103. Repunched Date. Brilliant Uncirculated, with claims to the Choice category.

Gorgeous iridescent peripheral toning of blue and gold over strong lustre. The strike is full and com-

plete, even on the talons of the eagle and thighs, areas that are generally poorly defined. Minor han-

dling marks in the field are offset by the radiant nature of the surfaces. This is certainly one of the

Finest Known to show this repunched date variant, listed by Wiley-Bugert as at most 3 known in Mint

State condition. An opportunity for the specialist.

Ex The Queller Family Collection of U.S. Half Dollars (Stack’s, October 2002, lot 555); earlier ex Stack’s March 1984 Sale,

lot 693.

RARE 1857‘S’ HALF DOLLAR—Ex James Pryor Collection

1184 1857‘S’ WB.103. Medium Mintmark, Repunched ‘1’. Choice Brilliant Uncirculated or essen-

tially so. Although incorrectly attributed in the Pryor sale as a \VB.102, this is clearly the repunched

T’ variety with the two strong dots left of that digit. Considered a “MS-65” in theit s^e and not certi-

fied until after our consignor purchased it. The PCGS grade is decidedly conservative in our opinion, as

the surfaces are wonderfully smooth despite microscopic wipe lines that scarcely detract. Satiny silver- ^

gray with darker patches of color on the upper obverse and lower reverse. The strike is bold through-
f

out, and the eye appeal strong in every way. For identification purposes there is a minute tick at the v

top of Liberty’s knee, and two on the reverse branch, one on each side of the left claw of the eagle. Cer- f

tainly one of the top two or three known of the variety, and likely the very finest if resubniitted for a |

more current grading opinion. PCGS MS62.
|

Ex James Pryor Collection (Bowers and Merena, January 1996, lot 158); 1975 ANA Sale (Superior, August 1975, lot 606);
|

Wolfson Collection (Stack’s, May 1963, lot 1170). I
S
49

s

1185 1857‘S’ WHB.lOl. Large ‘S’. Extremely Fine or thereabouts as the surfaces were lightly cleaned long

ago. Now a muted gray, about average for the given grade. Scarcer as a date with a mintage of 158,000

pieces. Three small digs are found above ‘A’ of HALF on the reverse, two connected by a scrape, and

appear to be attempted punctures which scarcely entered the surface.
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POPULAR PROOF 1858 HALF DOLLAR

Lot No. 1186

1186 1858 Brilliant Proof, nearly Choice. Lightly cleaned long ago to remove toning which left

small areas of the right obverse field slightly rough, a feature found on many early Proofs. Bright

silver centers, with a darker frame of russet and blue through the denticles. Well mirrored de-

vices and fields, the strike is quite sharp as compared with the 1857 Proof issues in this sale. The
estimated mintage ballooned to 300-400 pieces in 1858.

CRAZY 8’S 1858‘0’ REPUNCHED DATE HALF DOLLAR

Ex Norweb Collection

Lot No. 1187

1187 1858‘0’ WB Not Listed. Errant ‘1’ in Denticles, Second ‘8’ Repunched Four Times in

Rocky Base and Gown. Very Choice Brilliant Uncirculated. This is an extraordinary ex-

ample of this date repunching debacle. First off, the coin is a wonderful reflective Mint State,

with blue and russet toning over steel-gray, prooflike surfaces. Minor signs of handling, with a

few hairlines and a jagged shallow scratch below TCA’ of AMERICA will serve to identify this

coin. Die file lines in the lower portion of the shield, and upper right corner, and a shallow die

crack splits the field between the finsd ‘A’ ofAMERICA and the top arrow point.

The date repunching is spectacular although somewhat shallow, making this coin of particular

interest to collectors as circulated coins may not show the repunching evidence at all. Below the

lower right serif of the ‘1’, the top of the repunched ‘1’ is present sticking up from the denticles.

Heavy die file lines attest to the engraver’s failed attempt to efface his “workmanship,” or per-

haps it was just a bad day at the office. Above the second ‘8’ in the date the base of another ‘8’ is

found in the rocky platform between the ‘58’. Above that repunching is the lower portion of the

third ‘8’ dangling down from the gown. Above that mispunched ‘8’ is the fourth ‘8’ located just

left of the large fold in Liberty’s gown, and this does not line up with the repunching below so it

is definitely a fourth ‘8’. A strong magnifier will reveal the jumbled repunchings. A prize which is

certainly one of if not the Finest Known of the variety, and an excellent coin to study and enjoy

for its historical and hysterical significance.

Ex The Norweb Collection (Bowers and Merena, November 1988, lot 1680).
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1188 1858‘0’ WB.lOl. Brilliant Uncirculated. Attractive rose-gold, blue and russet iridescent toning on

both sides and generally well struck. There are some minor hairlines in the right obverse field. Heavy

die file lines are present below the right wing of the eagle.

INTERESTING 1858‘S’ HALF DOLLAR

1189 1858‘S’ WB.lOl. Large Mintmark. Brilliant Uncirculated. Although considered a WB.lOl be-

cause of the large mintmark, there are traces of recutting at the base of Liberty’s gown in three areas,

including just right of the shield point. Pale orange-gold throughout and attractive for the grade. An
interesting and potentially exciting discovery coin.

SPARKLING WHITE PROOF 1859 HALF DOLLAR

Lot No. 1190

1190 1859 Very Choice Brilliant Proof. A borderline Gem with Cameo contrast. Totally white in

color save for a hint of gold around the reverse denticles. Boldly and completely struck and care-

fully preserved for an early Proof issue. The eye appeal is strong for this date. Slight repunching
is found left of the serif of the T’ in the date.
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SUPERB GEM 1859‘0’ HALF DOLLAR

The Finest New Orleans Seated Half Dollar Graded by PCGS

Lot No. 1191

1191 1859‘0’ WB.lOl. Normal Date. Superb Gem Brilliant Uncirculated. This coin is simply

amazing. The surfaces approach perfection in every way, the striking detail is nearly perfect, and
the lustre is undisturbed. Not only is this the finest 1859*0’ graded by the two major grading

services, it is the only New Orleans No Motto HalfDollar to he graded this high by PCGS. Only a
handful of Philadelphia coins have merited a grade this high.

Taking some time to study this coin leaves us in awe. How could any coin from this period sur-

vive so pristine, so nearly perfect? It must have been set aside from the moment it was coined in

some protective holder, where it survived war after war, owner after successive owner, to come
down to us today, virtually unchanged from the day it was coined. A coin for the ages, and cer-

tainly one of the very finest to exist of Seated Liberty Half Dollar series, and without a doubt the

Finest Known of this otherwise plentiful date. A prize for the specialist. PCGS MS67.

Ex Heritage’s 2003 ANA Sale, July 2003, lot 7591.

VIBRANT GEM 1859‘0’ HALF DOLLAR

Lot No. 1192

1192 1859‘0’ WB.lOl. Gem Brilliant Uncirculated. Rich light yellow-gold toning starting to form
over dancing lustre. A coin with abundant cartwheel mint bloom. The strike is fairly sharp with
a trace of weakness on Liberty’s head and a couple of stars, bold over the entire reverse. Al-

though a common date, quality at this level is always in fervent demand, particularly so for any
New Orleans issue. A prize for the specialist.

Ex The Chicago Sale (Rarcoa-David Akers, August 1991, lot 551).
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1859‘0’ ERRANT 9 IN ROCK HALF DOLLAR

Lot No. 1193

1193 1859‘0’ WB.103. Errant 9 in Rock. Choice About Uncirculated and sharply struck. Muted sil-

ver-gray with some lustre remaining in the protected areas. The surfaces are pleasing although a

thin scratch is located in the field to the left of the eagle’s wing. This is the scarcest die pairing

reported by Wiley-Bugert for the year and mint. A solid collector coin with the repunched ‘9’

clearly visible dangling out of the rocky base above the primary ‘9’.

SPARKLING GEM 1859‘S’ HALF DOLLAR

Lot No. 1194

1194 1859‘S’ WB.102. Medium Mintmark. Gem Brilliant Uncirculated. A frosty white coin

with abundant lustre and outstanding surfaces. If one must find fault, there are some trivial and

faint hairlines in the right obverse field, but these are more than offset by the eye appeal. Start-

ing to tone with a hint of peripheral gold and faint streaks of gray on the upper obverse.
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TONED VERY CHOICE PROOF 1860 HALF DOLLAR

Ex Norweb Collection

Lot No. 1195

1195 1860 Very Choice Brilliant Proof, and on the cusp of a Gem grade. Toned with rich russet-

gold on both sides, with the mirror fields well preserved. Starting to tone with hints of iridescent

blue at the rims. Strong eye appeal for the surface quality and toning. One ofjust 1,000 struck in

Proof.

Ex Norweb Collection (Bowers and Merena, November 1988, lot 3187); purchased by Alfred Fairchild Holden from

the Wilson Collection Sale, 1908.

1196 1860 A strong About Uncirculated, but there are some moderate hairlines in the fields. Bright silver

from a past cleaning, but boldly struck and a coin that should tone down if given the chance.

HIGHLY PROOFLIKE 1860‘O’ HALF DOLLAR

Lot No. 1197

1197 1860‘O’ WB.105. Choice Brilliant Uncirculated, with claims to a Gem status. The fields are

wholly prooflike and reflective, unlike the typical circulation strike. Perhaps this is a Presenta-
tion striking of some sort. The mintmark is slightly repunched on the upper left inside portion.

The stripes within the shield are not reflective, but all other portions of the field are mirror-like.

Identifiable by a short lintmark that curls off the upper serif to the left from the final ‘S’ of

STATES. An impressive coin, regardless of its striking status, and certainly unlike most circula-

tion strikes of this issue.
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CHOICE 1860‘O’ HALF DOLLAR

Lot No. 1198

1198 1860‘O’ WB.104. “Eagle Laying Egg” Variety. Choice Brilliant Uncirculated. Muted gold and
russet over the entire coin, with traces of blue intermixed. The surfaces are attractive and free of dis-

tracting hairlines or nicks. Identifiable by a tiny rectangular shaped planchet flaw nearly touching the

lower left point of the first star. This variety was so named by noted specialist Charlton Meyer as the

‘O’ mintmark is very high, and in fact touches the branch above, a feature unique to this reverse die.

Normally the mintmark is placed lower and always clear of the branch. One can only wonder at the ex-

treme stress experienced by the employees at the New Orleans Mint in 1860, with the outbreak of the

Civil War only months away. Certainly in the Condition Census for the variety, with 3 other Uncircu-

lated coins reported in the January 2004 Liberty Seated Collector’s Club Census.

Lot No. 1199

1199 1860‘S’ WB.lOl. Large Mintmark. Choice About Uncirculated. The mintmark nearly touches the

branch with its serif. Traces of lustre remain and the surfaces are attractive, with no distracting cuts

or scratches. Another solid collector coin for the grade.

Lot No. 1200

1200 1861 Brilliant Proof, the reverse is approaching the Choice category. Bright and untoned save for a

hint of color starting to form within the reverse fields. Moderate hairlines from a past wiping account

for the grade, heavier on the obverse than the reverse. Still eye appealing and one of a total 1,000

coined in Proofformat this year.
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HISTORICAL AND IMPORTANT 186 1‘0’ PROOF HALF DOLLAR

Struck by the Confederacy in March 1861

Ex James A. Stack Collection

Lot No. 1201

1201 1861‘0’ Brilliant Proof and essentially of Choice quality. One of just 5 or 6 known according

to Walter Breen. The color is bright silver, with just a hint of pale gold starting to form over the

surfaces. Outstanding quality for the collector who appreciates history, rarity and importance. A
few faint hairlines are present, and a small scuff in the field between the back of Liberty’s head
and the upper part of the pole. Small lintmarks are present and these will hallmark the present

specimen, one between the ‘86’, another past the second ‘1’ in the right field, on the reverse oth-

ers appear through ‘LF D’ of HALF DOL. The reverse die was lapped or polished to the extent

that much of the feather detail is missing from the left wing and from the upper left corner of

the shield, and there is a die dot just extending into the field along the upper left thigh of the

eagle, close to the junction with the eagle’s wing.

Breen examined this coin on October 11, 1990 and au-

thenticated it as one of the rare Proofs issued to commem-
orate the Confederacy taking control of the New Orleans

Mint, which officiedly transpired in February, 1861. These
were coined in March of 1861. The method of manufacture
was such that full mirror fields were produced, a typical

knife rim is present, and the devices are frosted. At a

glance, one assumes this is a Philadelphia Mint Proof with

all the usual characteristics expected.

Branch Mint Proofs are rare animals indeed. They were

struck in very limited quantities when some event tran-

spired that was worth commemorating. The New Orleans

Mint seems to have produced the greatest number of such

Proofs over the long span of its tenure. San Francisco pro-

duced its fair share of Branch Mint Proofs, with Carson
City and Denver producing just a handful each. For the

collector who appreciates rarity and history, the present

coin would be hau’d to best. Events unfolded in 1861 which

tore this country to the core, and the terrible Civil War
raged on until 1865. At the official ceremonies where the

Confederacy took control of the New Orleans Mint, these

Proof Half Dollars were likely given to dignitaries of the

Confederacy. One can only imagine the gallery of histori-

cad figures who examined the present coin.

Breen states that the official transfer of the New Or-
leans Mint took place at the end of February, 1861. The
incumbent officials being confirmed in their offices by
swearing am oath of allegiance to the Confederacy. The ofi

ficials were William A. Elmore, Superintendent; A. J.

Guirot, Treasurer; Howamd Millspaugh, Assayer; Dr. B. F.

Taylor, Chief Coiner; M. F. Bonzano, M. D. melter and re-

finer. Interestingly Bonzano remained on duty as a Union
spy, transmitting reports to the Treasury Department
throughout the war. As contemporary reports likely exist

of the transfer of the New Orleans Mint, the officials pre-

sent would have been likely recipients of these Proofs.

When the Civil War finally ended in 1865, the New Or-

leans Mint was closed, but did reopen in 1879. One of the

highlights of this extensive collection, and a coin worthy of

the finest cabinet. Original Walter Breen letter! included.

Ex Steve Estes, privately in 1990; James A. Stack Collection (Stack’s,

March 1975, lot 494).
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FROSTY BRILLIANT UNCIRCULATED 1861‘0’ HALF DOLLAR

Lot No. 1202

1202 1861‘0’ Brilliant Uncirculated. Bright and lustrous for this date, with a dark ring of irides-

cent green, gold and blue around the obverse, more russet near the reverse rim. The strike is

sharp on the central devices, but weak around the periphery on the stars and date. A cluster of

minor scratches is found on the inside of the last couple of stars. Strong eye appeal for this elu-

sive issue, and a date that is always in demand for its Civil War association.

CHOICE BRILLIANT UNCIRCULATED 1861‘S’ HALF DOLLAR

1203 1861‘S’ Choice Brilliant Uncirculated. Toned with a golden blush through the obverse and
reverse, and bathed in lustre. Ample mint bloom pleases the eye, and clean surfaces are the rule.

Certainly scarce in this grade, and a lovely coin for the collector. The strike is sharp on all de-
vices and legends save for a couple of the upper stars and a few of the highest curls on Liberty’s
head. The large ‘S’ Mintmark below the branch is hard to miss.
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Lot No. 1204

1204 1861 Confederate States of America Half Dollar. 1879 Restrike from Original Die.

187.0 grains. Brilliant Uncirculated. Recall that circulated coins were used for the host coins,

so one must grade by the Confederate side, rather than the Seated Liberty side, which in this

case is About Uncirculated. The obverse boasts rich coppery-gold toning with darker areas of

blue near the rims. The reverse is an even silver color, and lacks the toning of the obverse al-

though a few flecks of gold are present, some of which seem to follow the outlines of the under-

type Federal design of the left wing of the eagle and portions of the shield lines.

Chief Coiner at the New Orleans Mint in 1861 was Dr.

B.F. Taylor. By 1879 Taylor decided he could let it be
known that the Confederacy had planned to strike their

own coins, and let it be known that he possessed the origi-

nal Confederate States of America reverse die. Coin dealer

Ebenezer Locke Mason, Jr., heard about this opportunity,

and acquired one of the original Proof Confederate Half

Dollars and the die. Research has shown that the engraver

of the die was H. M. Patterson. Mason then sold the die to

J. W. Scott, who had created the Confederate Cent re-

strikes a few years before.

Scott’s original idea was to create restrikes using origi-

nal 1861‘0’ Half Dollars as host coins. However, he feared

the old rusty die may not last, so decided to first coin 500

storecards promoting his business with the Confederate

die using a soft white metal planchet. The muling included

a die created by Scott to explain the significance of the

Confederate die, and muled the two together.

Once the 500 storecards were struck, the condition of

the Confederate die was examined and found no worse for

the experience, so Scott went back to his original plan to

coin 500 more using existing 1861 ‘O’ Half Dollars. After

striking a few, Scott discovered too much of the original

reverse remained, as the screw coining press he was using

did not have the ability to flatten out the undertype com-
pletely. Scott decided to plane off the reverse first before

striking the Half Dollars with the Confederate die. The ob-

verse of the coins were placed against a flat brass block,

and a plain edge collar caused the obverse designs and
edge to be somewhat flattened by the process. Hence the

resulting product is always slightly distorted on the ob-

verse and edge.

The present coin weighs 188 grains, slightly below the

192 statutory limit, reflecting the partial planning off of

the reverse. A hint of the shield from the Federal Hedf Dol-

lar remains within the shield lines of the Confederate Half
Dollar, a feature not seen on other examples of this re-

strike. An historic and always popular issue with collectors.

Ex James Pryor Collection (Bowers and Merena, January 1996, lot

1 77); Auction ’80 (RARCOA, July 1980, lot 1605).
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A SECOND 1879 SCOTT RESTRIKE C.S.A. HALF DOLLAR

1205 1861 Confederate States of America Half Dollar. 1879 Restrike from the Original Die.

187.7 grains. Brilliant Uncirculated. The grade is for the reverse, the obverse grades About

Uncirculated and shows the usual flattening from the striking process Scott used. The obverse is

toned with iridescent traces in the fields, with a splash of gunmetal blue above the date, and rus-

set patches through the fields. Identifiable by a small dark streak connecting stars 11 and 12 and

a minute nick midway in the field between Liberty’s right elbow and the third star. The obverse

edge was filed by Scott to make it smooth. Curiously the reeding is generally intact, showing

much less flattening than usual for these restrikes.

Close examination shows traces of the undertype on the present coin, similar to the second ex-

ample offered in this sale above. On this coin, traces of the olive leaves are present just before

CONFEDERATE and the two points are outlined. The reverse of the host coin must not have

been completely ground off. A rare opportunity to pick and choose between a trio of these popu-

lar and historic restrikes.

A THIRD SCOTT RESTRIKE C.S.A HALF DOLLAR

Lot No. 1206

1206 1861 Confederate States of America Half Dollar. 1879 Restrike from the Original Die.

187.3 grains. Brilliant Uncirculated. As always, the obverse of the coin was flattened during

the restriking of the reverse. It appears that the host coin was lightly circulated at the time it

was set aside and used for this restrike. The obverse is toned a lovely dark gunmetal gray, with

gold and blue accents. The reverse is lighter with a similar dusky rose-gray hue. Identifiable by a

tiny nick touching the lower right inside point of the first star. A similar tiny nick crosses Lib-

erty’s right thumb and forefinger. The edge reeding is generally crushed and this coin must have

been placed in a plain collar by Scott during striking.

Another feature of the present coin is found on the Confederate side on the shield. Traces of

the undert5T)e shield from the Federal coin are present, located on the two lower right stars of

the shield and stripes below. Scott reportedly ground off the reverse designs of the 1861 Half

Dollars with a lathe, and traces of circular lathe lines are present. Normally the shield lines from

the Federal coin would also have been ground off, but here traces remain. Considering the Fed-

eral weight for a Half Dollar is 192 grains, the present specimen weighs 187.3 grains and this

shows how little silver was removed by this process. Scott reportedly made 500 of these restrikes,

allowing collectors to obtain an example of the historic Confederate States of America Half Dol-

lar.

Ex The Main Family Collection (Stack’s, January 2002, lot 1466).
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18«2 VERY CHOICE I’ROOF JUDD 296 PA PrERN HALF DOLl^R

Lot No. 1207

1207 1862 Pattern Half Dollar. Judd 296 (R-7). Copper, Reeded Edge. Very Choice Brilliant

Proof. Red and Brown. This is a very rare pattern issue which was obtained to show the ex-

perimental proposed Motto of “GOD OUR TRUST” which is placed on the reverse over the

eagle. As we know now, in 1866 the Motto was adapted to read “IN GOD WE TRUST”. The color

is a faded red, with a few tiny specks visible with a magnifier, two on the reverse rim in the den-

ticles. The obverse is the regular dies, as is the reverse save for the addition of the Motto. Bold
visual appeal for such a rare Pattern issue, and an important transitional coin. Interesting diag-

nostics include the tiny die dot on the master hub located just below the junction of the left wing
of the eagle and its body, and a minute centering dot on the first vertical group of shield lines

—

almost certainly placed there by Mint Engraver James B. Longacre to align the compass and
draw an arc to place the letters of the Motto above the eagle. PCGS PR64RB.

Ex James Pryor Collection (Bowers and Merena, January 1996, lot 150).

LOVELY CHOICE PROOF 1862 HALF DOLLAR

Lot No. 1208

1208 1862 Choice Brilliant Proof. A desirable example of this date, with wonderful old steel-gray

toning with iridescent accents particularly near the rims. The strike is fuU and complete and the

delicate fields show minimal hairlines or handling marks. The devices are well frosted and pro-

vide the desired contrast expected. A scant 550 were struck in Proof.

Lot No. 1209

1209 1862‘S’ WB.lOl. Large Mintmark. Choice About Uncirculated, and ever so close to Mint State.

Bright and untoned, with satiny silver surfaces. A few handling marks from brief circulation fail to dis-

tract the eye. Sharply struck on both sides, the reverse die shows clashmarks.
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SPARKLING VERY CHOICE PROOF 1863 HALF DOLLAR

Lot No. 1210

1210 1863 Very Choice Brilliant Proof. Bright and reflective, the obverse with only a hint of ton-

ing near the rim, the reverse a bit more toned with some gold near the edge and a thin layer of

haze. Minor hairlines nudge this coin back from a Gem grade, but plenty of eye appeal remains.

Well frosted on the devices, providing the desired contrast. A paltry 460 were struck in Proof.

Lot No. 121 1 Lot No. 1212

1211 1863‘S’ WB.102. Small Broken Mintmark. Choice About Uncirculated. Bright and frosty, with no

signs of toning on the obverse, a trace of darker russet flecks on the upper reverse. Ample lustre to

please the eye. The strike is sharp on all but the uppermost portion of the obverse. One minor rim

bump is noted on the reverse at the 10:00 position is noted.

1212 1864 Brilliant Proof, or a bit better. The fields show moderate hairlines from a past wiping, the ob-

verse is still bright white, while the reverse has started to tone with flecks of gold and iridescent green.

Another scarce Proof issue, with 470 struck.

SPLENDID GEM MINT STATE 1864‘S’ HALF DOLLAR

Lot No. 1213

1213 1864‘S’ WB.lOl. Large Mintmark. Gem Brilliant Uncirculated or finer. Booming mint

lustre greets the eye at first glance, and exceptional surfaces confirm the quality. Toned with a

ring of dark russet and green iridescence near the rim on the obverse and reverse. The strike is

sharp on Liberty’s head and stars, even the eagle’s talons are fully brought up by the dies. The
surfaces are immaculate and show scarcely any disturbances. Housed in an older NGC holder,

and boasting quality seldom seen on any date of this series. Well up in the Condition Census for

the date, and a coin worthy of the finest collection. NGC MS66.

Ex Bowers and Merena's SalCy January 1999, lot 142; Douglas Noblet Collection,

if

I
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Lot No. 1214

1214 1864‘S’ WB.103. Small Broken Mintmark. Brilliant Uncirculated, virtually Choice. Toned with
a delicate blush of dusty rose over lilac on the obverse an reverse, with a few darker russet patches
seen on the reverse edge. A well struck coin with clean surfaces and minimal hairlines. There is a small
but sharp nick over the ‘A’ of STATES on the rim. The edge reeding is softly impressed by the collar,

typical of San Francisco Mint coins of this era.

Lot No. 1215

1215 1865 Brilliant Proof, with claims to the Choice category. The obverse is bright with a touch of russet

near the rim while the reverse sports more iridescent hues over the fields. Both sides are well frosted

on the devices, but the delicate mirror fields show moderate hairlines and a couple of ticks. Good eye

appeal for the grade. Scarce, with a mintage of500 pieces.

LOVELY VERY CHOICE 1865‘S’ HALF DOLLAR

Lot No. 1216

1216 1865‘S’ WB.lOl. Small Broken Mintmark. Very Choice Brilliant Uncirculated, and a

borderline Gem. Frosty and bright on the obverse with ample lustre and a touch of peripheral

russet. The reverse is well matched with speckled gold and russet through the legend, and traces

of blue intermixed. A magnifier will reve^ a couple of minor spots of surface roughness, some
around the date, others above the wings in the field. An impressive example of this date and

likely well up in the Condition Census published in January 2004, which included 5 examples of

this variety in Uncirculated grades.

Ex R. L. Miles Collection (Stack’s, April 1969, lot 1354).
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Ex Oarrett Collection

1217 1866‘S’ WB.lOl. No Motto. Gem Brilliant Uncirculated. The Garrett Coin. Almost cer-

tainly the Finest Known of this issue, the only coin which comes close is another graded MS65 by
PCGS. The obverse and reverse are bathed in frosty mint lustre, and the surfaces are a delight to

study. Toned with a blush of gold on the obverse and reverse. Fully struck throughout, with
sharp curls on Liberty and the stars are all full to their centers. The obverse die is lightly clashed

above and below the pole. Matching on the reverse, with die clashing seen above the left wing
and under the right wing of the eagle. The quality of the present coin is simply stunning, even if

it were a common date, but for this classic rarity such quality is hard to fathom.

For identification purposes, there is a minute tick on the

inside point of the eleventh star. Minor rim crumbling is

found on the upper obverse above Liberty’s head, and a

partial wire edge is present on the upper left obverse. On
the reverse, a thin die crack spans through portions of the

legend, with a curious raised portion connecting the “D
and S” between the words UNITED STATES, as though
the die crack was drawn toward the denticles, then
changed its mind and continued to the top of the “S”. This

same die crack is present on the Eliasberg coin of this date

and mint.

Religious fervor was sweeping the nation as the Civil

War finally drew to a painful conclusion. Congress saw fit

to add a new Motto to our coins in circulation. After exper-

imenting with “GOD OUR TRUST” our representatives in

Washington chose “IN GOD WE TRUST” and authorized

the Motto to be included on all coinage henceforth. In

early 1866 new dies were prepared in Philadelphia and
shipped to the only other then operating branch mint in

San Francisco. Recall that in 1866 there was no cross

country railroad, an amenity that was not completed until

1869. The only option was by dangerous overland passage

through the Wild West, or by boat to Panama, across the

isthmus and aboard another boat to San Francisco. Either

passage took time.

For some reason, the San Francisco Mint decided to coin

Half Dollars in early 1866 using the old style, mottoless re-

verse. It is likely that the new dies had not arrived, yet

coinage orders needed to be filled. San Francisco Mint
records indicate that a mere 60,000 of these No Motto Half

Dollars were struck and released into general circulation.

Noted specialist Don Taxay believed that the number was
actually 6,000 pieces, which may be closer to the fact given

the rarity of this issue today. Perhaps a half dozen of these

are truly Uncirculated, with most survivors showing sub-

stantial wear and tear. Of course the vast majority were
later melted or lost, and precious few remain today in any
grade.

For the specialist, the present coin represents a wonder-
ful opportunity to purchase one of the rarest dates in su-

perlative condition. The pedigree of the present coin

mirrors the grade. Our consignor purchased this coin at

the Garrett Sale in 1979 and it has been off the market
since that time. The Louis Eliasberg coin is certainly re-

spectable and was graded Mint State-63 by PCGS, and as

such is one of the top half dozen to survive. However, the

present coin is far nicer in surface quality and striking

characteristics.

Ex The Garrett Collection, Part II (Bowers and Ruddy, November
1979, lot 350); the J. Colvin Randall Collection.

Lot No. 1218

1218 1866‘S’ WB.lOl. No Motto. About Extremely Fine, but cleaned and with rim stains and bruises. One

rim stain (possibly solder residue) resides above Liberty’s head, and there are scattered rim bruises as

well. Examination will find shallow scratches right of Liberty’s head, others within the reverse field.

Medium gray and a decent naked eye appearance. With a purported mintage of only 60,000 pieces this

is a difficult date to locate for most collectors.
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Lot No. 1219

1866‘S’ WB.lOl. No Motto. Very Fine. A desirable example of this elusive issue with steel-gray fields

throughout and even wear. The surfaces are clean for the grade, and there is a tiny pit well right of the

date which identifies this coin.

Ex Superior’s Sale, February 1981, lot 500.

UNITED STATES SEATED LIBERTY, WITH MOTTO HALF DOLLARS

1220

Lot No. 1220

1866 Very Choice Brilliant Proof, and a colorful borderline Gem. The obverse has a thick arc of teal

spanning the upper third, with pale yellow-rose covering the balance of the obverse, the reverse is similar

with green and russet around the rims and fields, offsetting the frosted devices. Hairlines are minimal,

and scarcely show under the scrutiny of a strong magnifier and fight. A curling fintmark extends from the

right wing of the eagle to the ‘C’ ofAMERICA for identification. Another scarce date with only 725 coined,

few ofwhich are finer for the color or technical surface quality.

GOLDEN TONED GEM 1866‘S’ MOTTO HALF DOLLAR

1221 1866‘S’ Motto. WB.104. Gem Brilliant Uncircvdated. One of the Finest Known of the date

and certainly for the variety. The reverse die is slightly doubled on STATES, which defines this va-

riety. A frosty, bright coin that radiates lustre with a bit of gold around the edges and high points,

the only sign of age on this 140 year old coin. Both dies show evidence of clashing, a feature com-
monly seen on this issue. Minor die cracks are found through the stars and legend. The surfaces

are so clean that no mark readily presents itself to assist in future identification. A tiny toning

speck is present between the second and third vertical shield fines at the top of those stripes. The
San Francisco Mint struck 994,000 of these and perhaps 10 exist in Gem condition. If ^1 of the

Gems could be gathered together, we suspect that the present coin would certainly be near the

top of that desirable group. Another standout in this magnificent collection. PCGS MS65.

Ex Bowers and Merena’s Auction, May 1999, lot 148; Douglas L. Noblet Collection.

Lot No. 1221
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Lot No. 1222

1222 1866‘S’ Motto. WB.102. Very Small Mintmark. Detail of About Uncirculated, but cleaned. Still

bright with traces of lustre but starting to tone on the reverse with a few splashes of russet. There is a
cluster of small nicks on the upper obverse.

MAJESTIC GEM PROOF 1867 HALF DOLLAR

Lot No. 1223

1223 1867 Gem Brilliant Proof. The obverse has a thin ring of blue and gold toning near the ex-

treme edge, while the centers are bright white. Perfectly matched on the reverse, with perhaps
more golden toning over the surfaces. Well frosted on the devices, and the fields are wonderfully

clean for an early Proof coin. Rarely are hairlines so faint on these, and finding a Gem can be a

challenge for the collector. The Philadelphia Mint coinedjust 625 pieces for the year.

Lot No. 1224

1224 1867‘S’ WB.lOl. Choice Brilliant Uncirculated. This is the very small mintmark variety, al-

though there may be something looming in the denticles which appears to be the top part of an ‘8’ and

a ‘6’ below those respective figures. Light golden toning over lustre, with a trace of blue near the rims.

Excellent surfaces for the grade, with one tiny tick in the field near Liberty’s right shoulder, and two

small toning spots present on the reverse, one on each side of the eagle’s neck. Boldly clashed dies, ob-

verse and reverse. The strike is decent for a San Francisco Mint coin of the period, although Liberty’s

curls and a few nearby stars are soft. Another tough coin to find this well preserved, despite the gener-

ous mintage, not many were saved.
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1225 1868 Choice Brilliant Proof, with claims to Gem. The color of steel-gray dominates the surfaces, al-

though a ring of golden-russet is seen near the edge, especially on the reverse. Moderate hairlines are

found in the fields, and these slip in and out of view when turned under a light. Proof mintage for the

year slipped to a mere 600 pieces.

EXTREMELY RARE GEM 1868‘S’ HALF DOLLAR

Lot No. 1226

1226 1868‘S’ Gem Brilliant Uncirculated. This coin is among the Finest Known of the date, with

perhaps three to five others that are its equal. The surfaces are alive with mint lustre and sport

the slightest trace of golden haze. Examination with a magnifier fails to find fault, and locating

any sign of contact is a challenge. For identification, there is a minute tick on the right wrist of

Liberty, and a squiggly lintmark below ‘TA’ of STATES in the field above the motto. The strike

is typically sharp, and this is an early die state before the die weEU" noted in Wiley-Bugert ap-

peared. An outstanding opportunity to purchase one of the decidedly rare dates in a superlative

state of preservation. All San Francisco Mint coins of this era are rare in Gem grades, and even
Choice Mint State coins seldom appear of most of these late 1860s Half Dollars.

Purchased privately about 30 years ago.

1227 1868‘S’ WB.lOl. Brilliant Uncirculated. Faint hairlines are present on the obverse in each field,

and a few tiny specks are all the only signs of color on this bright white and lustrous coin. An average
strike and reasonably appealing.

Ex Joe Flynn Rare Coins.
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FROS'IT CHOICE PROOF 1869 HALF DOLLAR

Lot No. 1228

1228 1869 Choice Brilliant Proof, and approaching Gem. The devices are especially well frosted on Lib-

erty and the eagle. Bright silver with a frame of darker russet through the denticles on both sides, and
appealing. Minor hairlines limit the grade, a feature nearly always present on these early Proofs. The
Philadelphia Mint struck 600 examples in Prooffor the year.

RADIANT GEM 1869‘S’ HALF DOLLAR

1229 1869'S’ Gem Brilliant Uncirculated. A blazing white coin with a trace of gold on the upper
obverse, a bit more around the reverse rim. The strike is tjqjically sharp, although there is a hint

of weakness on Liberty’s head and a few stars, and on the left talons of the eagle. For identifica-

tion purposes there is a minute tick on Liberty’s neck, another in the left obverse midway in the

field between the second and third stars and Liberty’s arm. The reverse is clean and attractive.

Both dies show evidence of wear, with a coarse texture noted near the rims, a result of striking

many coins with this die pair. For the date, this is one of the very Finest Known, and certainly

well up in the Condition Census. Forget the original mintage in Uncirculated grades, all San
Francisco Seated Half Dollars are tough to find, particularly so in such lofty grades as seen here.

Lot No. 1230 Lot No. 1231

1230 1869‘S’ WB.lOl. Brilliant Uncirculated or a bit better. Bright white and lustrous, with a sharp

strike on the devices. Traces of green and gold are present on the obverse, the reverse with a couple of

darker specks. A coin with good eye appeal and surface quality, and within the reach of many collec-

tors.

1231 1869‘S’ WB.lOl. Choice About Uncirculated, just bordering on the cusp of full Mint State. A frosty

white coin with a touch of friction on the high points. Clean surfaces with minimal nicks or hairlines

from circulation.

Ex Robert L. Hughes Enterprises.
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1232 1870 WB.102. Repimched ‘1’. A strong About Uncirculated or better. Bright and untoned on the ob-

verse, although a hint of gold is found on the edge, the reverse shows colorful iridescence particularly at the

base. Well struck by the dies, with average handling marks for a coin which briefly stayed in circulation.

RARE 1870‘CC’ SEATED HALF DOLLAR

1233 1870‘CC’ No Drapery. Extremely Fine from a technical standpoint, but the right obverse field

has been smoothed to remove some scratches, and the entire coin has been harshly cleaned. The
workmanship is not all that bad as such things go, and given the rarity of this issue, the present

coin would make a worthy acquisition for an album collector. The surfaces are slightly rough
from the past cleaning, possibly done to help mask the smoothing process in the field. Finding a
high grade example of this date is quite a challenge for most collectors.

Why is this date so rare and popular? First off, the Carson City Mint began coinage in 1870,

closing for a time beginning in 1885, then reopening in 1889 and closing again in 1893. President
Grover Cleveland felt the Carson City Mint was redundant with the San Francisco Mint close by,

and closed the Carson City Mint when he came to office in 1885. When Cleveland lost the Presi-

dency in 1889 the Carson City Mint was reborn and coinage resumed. Cleveland was reelected in

1893 and again promptly closed the Carson City Mint. This time coinage did not resume from
this branch mint after Cleveland completed his presidency.

During 1870 the Carson City Mint produced a total of 54,617 Half Dollars, a trifle compared
with most other issues of the period. Demand for coinage was very high as the Western economy
was riding a huge economic wave of expansion while the East recovered from the disastrous Civil

War. These Half Dollars circulated hard, and most show substantial wear. While not the most
perfect example, the present coin retains most of the original detail, and would make an afford-

able alternative to a lower grade example.

Ex Nate Smith Collection (Stack’s, March 1973, lot 945).

1234 1870‘S’ WB.lOl. Extremely Fine with respect to wear, but there is evidence of a subtle cleaning be-

neath the toning. Now steel-gray and reasonably attractive for the grade. Sharply struck.
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CHOICE PROOF 1871 HALF DOLLAR

Lot No. 1235

1235 1871 Choice Brilliant Proof, with claims to a Gem qualification. Sparkling and snow-white
save for a touch of peripheral gold on the obverse and reverse rim. Boldly frosted by the dies, and
well preserved. Minor hairlines account for the grade. Proof coinage increased to 960 pieces for

the year.

Ex R. L. Miles Collection (Stack’s, April 1969, lot 1367).

FROSTY UNCIRCULATED 1871‘CC’

Ex R. L. Miles Collection

1236 1871‘CC’ WB.lOl. Brilliant Uncirculated. A magnificent coin and certainly well up in the

Condition Census for the year, with perhaps half a dozen that survive in some grade of Mint

State. The present coin is satiny with enough lustre to please the eye and minimal surface

marks. The strike is a hair weak on Liberty’s head, but most of the stars show their radial lines.

On the reverse the strike is sharp on the eagle’s talons and feather tips. For identification pur-

poses, there are a pair of scuffs below the knee of Liberty’s left leg, and a minor tick on the post

of the ‘L’ of DOL. For the collector, the present coin would make an excellent acquisition, and

would be a centerpiece of any advanced collection.

By 1871 the Carson City Mint was hitting its stride, as production of Half Dollars increased to

153,950 pieces. Demand for coinage was high, and historically few people had the financial abil-

ity or cared to save these from the time of issue. Perhaps this one was tucked away and forgotten

for many years, or held as a family heirloom. Whatever the case, this is one of the top half dozen

of this date to survive, and a coin which any collector can long cherish.

Ex R. L. Miles Collection (Stack’s, April 1969, lot 1369).
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ANOTHER HIGH GRADE 1871‘CC’ HALF DOLLAR

1237

Lot No. 1237

1871‘CC’ WB.lOl. Extremely Fine or finer, but an edge bump was filed off the reverse. A
bright, untoned coin which is slightly reflective in the fields. The surfaces were undoubtedly

dipped in the distant past and have started to tone back with a hint of pinkish-gold haze. The
strike is sharp throughout, and Liberty retains her drapery fold under her arm, as seen on a lit-

tle over half of those that survive. Examination of the reverse edge finds a small bump located

between the words UNITED STATES, and this has been carefully hidden by filing off the ex-

treme edge in this area, with the work being skillfully done and barely noticeable. An important

coin for the specialist, and as so often seen, the higher grade examples have a problem or two.

Ex Superior’s Sale, February 1981, lot 518.

1238

LUSTROUS 1871‘S’ HALF DOLLAR

Lot No. 1238

1871‘S’ WB.102, Very Small Mintmark. Brilliant Uncirculated. A frosty white coin that

retains strong lustre and clean surfaces. There are some minor handling marks on the surfaces,

but the dazzling lustre offsets these. The reverse has a hint of gold starting to form around the
legend. An average strike, with softness on Liberty’s head and a few stars, and the eagle’s thigh
lacks the rounded definition sometimes seen on the feathers.

Examination with a magnifier will find strong shield lines clashed into Liberty, located within
her gown extending below her arm down onto her leg. This feature is prominent and certainly

unusual as clashmarks are normally found in the fields and not on the devices (areas sunken into

the die).
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DKLIGHTFULLY TONED SUPERB GEM PROOF 1872 HALF HOLIER

Lot No. 1239

1239 1872 Superb Gem Brilliant Proof. Deeply toned with dark blue with aqua around the rims, the

centers more russet-gold. Perfectly matched on each side, and rather intense when examined under a
light. The strike is typically sharp, and the surfaces are exceptionally clean. Identifiable by a short lint-

mark hanging off the right side of the ‘A’ in HALF. Mintage for the year was 950 pieces. NGC PF67.

Ex Bowers and Merena’s Auction, September 1998, lot 2127; Leonard J. Torok Collection.

GEM 1872 HALF DOLLAR

Lot No. 1240

1240 1872 WB.lOl. Gem Brilliant Uncirculated, and an absolute beauty! The fields are wonderfully

smooth and appealing, and the strike is bold throughout. A sparkling white coin that has a russet-gold

frame around the rim. For sheer quality, the present coin would be hard to best. While certainly not a

rare date, and perhaps not even one of the technically finest known, this coin is more than presentable,

and any collector will long enjoy its wondrous qualities. Identifiable by a small nick on Liberty’s drap-

ery in the middle of her left thigh. Put away in 1966 by our consignor, and a worthy coin to have kept

the last forty years. Long ago we loved this coin when it crossed through our offices in 1966, and here it

is again and we still love it today. Perhaps the buyer will be kind enough to let us auction it again in

2046—or sooner.

Ex Maurice Bauman Collection (Stack’s, December 1966, lot 178).

NEAR-MINT STATE 1872‘CC’ HALF DOLLAR

Lot No. 1241

1241 1872‘CC’ WB.lOl. Choice About Uncirculated, virtually Mint State. Light silver-gray with a touch of

peripheral gold and blue on the obverse. A sohd strike for this issue, with bold stars on the obverse and

the reverse fully impressed by the dies. There are some hairlines in the fields from handling, which

stand out on the reflective fields. The obverse is a very early die state with a strong foot and support

below on Liberty, while the reverse is a later die state with several thin die cracks through the legend,

motto and denomination. An elusive issue to find this well struck.

Ex Maurice Bauman Collection (Stack’s, December 1966, lot 180).
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1242 1872‘CC’ WB.lOl. Extremely Fine. Signs of a mild cleaning long ago, generally light silver-gray on

the obverse, the reverse with darker peripheral gold. Lustre survives in the fields. Minor die cracks

through the reverse legends, and an attractive example of this issue. Well struck as usual for the date.

Always in demand by date collectors, and locating an attractive coin such as this is always a challenge

for the issue.

LIKELY THE FINEST KNOWN 1872‘S’ HALF DOLLAR

Ex Louis Eliasberg Collection

1

"i

1
\

Lot No. 1243

1243 1872‘S’ WB.lOl. Small Wide Mintmark. Superb Gem Brilliant Uncirculated. An extra-

ordinary coin which is certainly one of the very finest Seated Half Dollars of any date in exis-

tence. The surfaces are resplendent in nature, with scarcely any signs of contact or handling; the
overall surface quality of this coin is unparalled for an 1872‘S’. Cartwheel lustre radiates from
the fields, despite a thin layer of gold and russet toning. Fully struck on Liberty and the eagle,

although the stars on the left side of the obverse are a trifle weak at their very centers only. Ex-
amination will discover a couple of identifying marks, one extends vertically on the ribbon near
the left end, another also on the reverse extends up to the right on the post of the ‘D’ of DOL.
Such quality is a delight to study, as so few coins retain the freshness and undisturbed satiny

presence as found here.

The original mintage of 580,000 pieces entered circulation with little fanfare soon after

coinage. We suspect that the present coin was tucked away at the time of issue and found its way
into the Clapp then Eliasberg Collections. Clapp was one of the first collectors to purchase not
only branch mint coins, but collected them by the various mintmark positions. As more and
more numismatists specialize in each series, such mintmark discoveries are now well docu-
mented and publicized, and further die state analysis continues. The present coin has a thin die

crack through the base of the date, another connecting a couple of stars and dangling below (and
slightly above) the left edge of the rock. The reverse has the mintmark placed higher than the
other example (WB.102) in this sale, located over the ‘F’ of HALF and close to the branch. This
is currently the finest example graded by either major grading service, and almost certainly the
Finest Known of this date, regardless of variety. A monumental coin that would be a welcome
addition to even the most advanced collection. NGC MS67.

Purchased in November, 2001; earlier ex Louis E. Eliasberg Sr. Collection (Bowers and Merena!Stack’s, April 1997,

lot 2021).
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1244

A SECOND GEM 1872‘S’ HALF DOLLAR

Lot No. 1244

1872‘S’ WB.102. Medium-Small Mintmark. Gem Brilliant Uncirculated or finer. A de-

lightful and extraordinary “match” to the prior coin in terms of quality, but this one was struck

with a different reverse die with a larger mintmark placed lower and between the ‘F D’ of HALF
DOL. Both the obverse and reverse show abundant lustre and are perfectly matched with tawny
gold to gray toning. The surfaces are splendid indeed, and a strong magnifier can scarcely detect

any signs of handling. There are strong planchet roller lines particularly on the reverse, which
are best seen atop the devices and lettering. Identifiable by a minute toning speck below the foot

of the ‘R’ of AMERICA, and by a tiny nick in the field near Liberty’s knee, another below the

first ‘A’ of AMERICA. A faint die crack connects UNITED STATES at the tops of a few letters.

Fully struck on the obverse and reverse, with no weakness readily visible.

A monumental offering in its own right, and certainly one of the top three known of this date.

This coin is overshadowed by the prior coin which is technically a hair finer and lacks the stria-

tion lines in the planchet; although mint caused, they are a slight aesthetic detriment. For any-

one who desires a splendid example of this elusive date, this auction presents a rare opportunity

to pick from 2 of the 3 finest known examples of the 1872‘S’ Half Dollars.

Purchased in November 2001; earlier ex The Louis Eliasberg Collection (Bowers and MerenalStack’s, April 1997, lot

2020).

CHOICE GEM 1872‘S’ HALF DOLLAR

1245 1872‘S’ WB.102. Medium-Small Mintmark. Choice Brilliant Uncirculated. A generally

bright and lustrous coin which has light gold peripheral toning. The reverse has minor evidence

of the planchet rolling process, as often seen during this period. Fully struck and well preserved,

although examination will find a few faint hairlines.

Ex Samuel Wolfson Sale (Stack’s, May 1963, lot 1207).
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ATTRACTIVE CHOICE PROOF 1873 NO ARROWS HALF DOLLAR

Lot No. 1246

1246 1873 No Arrows. Closed 3. WB.102. Choice Brilliant Proof. Boldly frosted on the devices

and this one may qualify as a Cameo with such strong contrast. Sparkling and bright with a

touch of gold starting to form near the edges. Minor hairlines are the only complaint, the sur-

faces are otherwise virtually as struck. One of a mere 600 coined in Proof.

MAJESTIC MINT STATE 1873‘CC’ NO ARROWS HALF DOLLAR

Lot No. 1247

1247 1873‘CC’ No Arrows. WB.lOl. Brilliant Uncirculated, with claims to Choice. The obverse

and reverse are bathed in delicate golden lustre which remains undisturbed and undiminished

by the usual hairlines. There are minute rim ticks on the obverse adjacent to the last two stars,

matching on the reverse above ‘ED’ of UNITED where a similar disturbance is found. The strike

is reasonably sharp on the obverse stars, Liberty’s head and gown. The reverse too, is bold on

the eagle’s talons, feathers and legend. Thin die cracks extend through portions of the legend

and denomination, particularly on the lower right quadrant. For identification purposes, there is

a reeding nick on the lower portion of Liberty’s rock, the rim ticks noted and a shallow pin

scratch above the right side of the motto. Likely within the top two dozen known of this date,

and a thoroughly impressive coin for the date or mint collector. The No Arrows mintage came in

at 122,500 pieces, about one half as many as coined With Arrows. All No Arrows coins have the

“Closed 3” style date, with the mintmark high, small and close to the branch.

Ex an undetermined auction, circa 1969-75, lot 643.
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Lot No. 1248

1248 1873‘CC’ No Arrows. WB.lOl. Small Mintmark. A strong, solid and Choice About Uncirculated.

Struck from the same die pair as the previous example, but this one is from an earlier die state with a

hint of cracks on the reverse. Attractive and toned on the obverse with medium greenish-gold and
hints of russet and dark red intermixed, and attractive. On the reverse the toning is vibrant, with
splashes of bright sunset hues speckled over that side.The strike is sharp throughout, and the surfaces

clean. Minor evidence of circulation in the right obverse field, the largest “open” area in the design, and
most prone to handling marks. Clean rims and surfaces otherwise. A rare coin in this grade, and one
that has been off the market since 1973. A foremost opportunity to choose between two very high grade

examples of the coveted “No Arrows” variety.

Ex The Terrell Collection (Bowers and Ruddy, May 1973, lot 558).

Lot No. 1249

1249 1873 Arrows. Open 3. Large Arrows. WB.Unlisted. Errant 3 in Denticles. Very Choice Bril-

liant Proof, and bordering on a Gem grade. One of 550 Proofs struck that have the With Arrows vari-

ant, likely all from this obverse die although this is not known. Examination will find a trace of an

errant ‘3’ in the denticles directly below the shaft of the right arrow. The fields are slightly hazy, and
the coin remains generally bright silver with a hint of gold. It is curious that the date repunchings con-

tinue in this series to the degree seen in the present collection, particularly on a Proof issue.

POPULAR QUADRUPLE STRIPES 1873 ARROWS HALF DOLLAR

Lot No. 1250

1250 1873 Arrows. Open 3. Small Arrows. WB.109. Quadruple Stripes in Shield. Brilliant Uncir-

culated, in terms of wear, but the surfaces were lightly burnished or cleaned with resulting hairlines

on both sides. Starting to retone with gold and russet near the rims, and sharply struck. The quadru-

ple stripes feature on the shield is a result of a slightly doubled obverse die; curiously additional dou-

bling is found on UNITED. The reverse die has a thin crack through the arrow points, another near

the top of the reverse in the legend. Identifiable by a tiny nick on the post of the ‘D’ of UNITED, an-

other above the ‘R’ of TRUST in the motto in the field. Still and all, a rare coin which is seldom offered

in grades even approaching the present example, and with enough eye appeal to mitigate the past

cleaning to a large degree.

Ex Harry X. Boosel Collection (RARCOA, April 1972, lot 606).
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the fields. The strike is average for the issue, with no significant weakness present. Minor hairlines ac-

count for the grade. A scarcer issue with a mintage of 228,000 pieces. Of particulcir note is that this

date is quite elusive in any Mint State grade.

Ex Harry X. Boosel Collection (RARCOA, April 1972, lot 635).

WELL PRESERVED GEM PROOF 1874 ARROWS HALF DOLLAR

Lot No. 1253

1253 1874 Arrows. Gem Brilliant Proof. A white coin that retains the mint imparted brilliance in

the fields and frosty devices and lettering. The surfaces are outstanding for an early Proof coin,

with no problematic hairlines to distract the eye. A hint of a speck resides left of Liberty’s left

hand. All 1874 Half Dollars feature Arrows flanking the date, part of the short-lived 1873-74

subtype. Finding an example in Gem has always been a challenge, and the present coin should

please even the most discriminating numismatist.

Ex Louis Engle Collection (Stack’s, January 1970, lot 394).
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FROSTY MINT STATE 1874‘CC’ HALF DOLLAR

1254 1874‘CC’ Arrows. WB.lOl. Brilliant Uncirculated, with claims to Choice. Fully lustrous

and bright, without a hint of toning on either side. The surfaces show scattered handling marks,

but the lustre remains stout and steadfast. All seen of this year were struck with a single reverse

die with a small, wide mintmark. Two obverse dies were used to coin the 59,000 pieces made for

circulation. Over time, the reverse die developed curious characteristics, on this middle die state

the eagle has a cowlick on the back of its head, placed just below the first ‘T’ of TRUST. While

this date is obtainable, it certainly is difficult to find in high grades, particularly so this well pre-

served. Another find for the specicdist.

Ex Spring Sale (Stack’s, April 1978, lot 669).

1255 1874‘S’ Arrows. WB.lOl. Small Wide Mintmark. Brilliant Uncirculated, virtually of Choice

quality. A satiny white coin that has frosty lustre and an average strike. The dies show evidence of lap-

ping and wear. Clean surfaces with traces of hairlines, but no distracting nicks or bumps. Another
scarce date in any Mint State grade.

Ex Maurice Bauman Sale (Stack’s, December 1966, lot 189); The Samuel Wolfson Collection (Stack’s, May 1963, lot 1216).

Lot No.

\
\

REFLECTIVE PROOF 1875 HALF DOLLAR

Lot No. 1256

1256 1875 WB.lOl. Very Choice Brilliant Proof. Steel-gray with silver overtones and a trifle dull

from a past cleaning. The surfaces are free of detracting marks, but evidence of hairlines is een

with a magnifier. Mint records report 700 struck in Proof.
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Lot No. 1257

1257 1875 WB.lOl. Brilliant Uncirculated. Prooflike on the obverse, and toned with a frame of periph-
eral blue and gold while the center retains the original bright silver. On the reverse the gold toning is

slightly mottled. Sharply struck and attractive for the clean surfaces.

Lot No. 1258

1258 1875‘CC’ WB.102. First ‘C’ Repunched Over Smaller ‘C’. Detadl of About Uncirculated or better,

but buffed long ago to simulate lustre. The surfaces show the telltale signs of handling from circula-

tion, and the lustre is lacking. An average strike with softness on the eagle’s thigh and claw.

Lot No. 1259 Lot No. 1260

1259 1875‘S’ WB.lOl. Very Small Mintmark. Choice About Uncirculated and just bordering on the cusp

of Mint State. A sparkling white coin that retains bold lustre and a delicate halo of tawny-gold near the

rims. Sharply impressed and well preserved, with minimal handling marks or hairlines. A trace of fric-

tion on the high points from mint condition.

Ex Maurice Bauman Collection (Stack’s, December 1966, lot 192).

1260 1876 WB.102. Closed Bud Reverse. Choice Brilliant Uncirculated, with claims to Gem. A frosty

coin that is generally white in color with a touch of gold neeu* the edge. The stars are sharp on the ob-

verse, but there is minor softness on the shield and thigh. Here is a coin boasting clean surfaces that

should delight most collectors and that is a good representative of this Centennial year issue.

Ex Maurice Bauman Collection (Stack’s, December 1966, lot 195).
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THE UNIQUE 1876‘CC’ PROOF HALF DOLLAR

Lot No. 1261

1261 1876‘CC’ WB.lOl. Brilliant Proof. Unique as Proof. A beautiful coin that has deep blue and

russet toning over the entire surface. The strike is needle sharp on the stars, Liberty and the

eagle, with no signs of weakness. While this coin’s fullness of strike is certainly not enough to

qualify this coin as a Proof, it certainly is a large part of the equation. The fields are fully mir-

rored and display unbroken reflectivity. Faint die polishing lines are seen in the fields, evidence

of an early (or earliest) die state. There is no evidence of a “fin” or knife rim as usually seen on

Proof Philadelphia coins, but the lack would be attributable to the inferior coining equipment

given to the Carson City Mint, which had to use existing die collars.

For identification purposes, there is a shallow, dull mark
on Liberty’s right breast, on the reverse a tiny tick is

found on the denticle below the post of the ‘F’ in HALF
and a minute edge disturbance above ‘TE’ of STATES.
Deep toning gives this coin a regal air and is best viewed

under a light with a powerful magnifier capable of discern-

ing its many charms. An extraordinaiy opportunity to pur-

chase the only known Proof example from this popular

branch mint.

Walter Breen examined this coin on February 8, 1991 a

few years before he passed away, and wrote a letter de-

scribing this piece. Breen notes that the obverse die em-
ploys a small knob to 6, the reverse is Type I, with the

split bud on the lower portion of the branch, coupled with

the smallest round ‘C(!l’ mintmark. Breen goes on to say

“In striking quality and surfaces this is a good match for

the Philadelphia proof half dollars of the period (polished

blank, polished dies, extra sharpness of details on both

sides); it is more convincing than the 1876‘CC’ proof dimes
(in several metals). The 1871‘CC’ proof half dollars—the

only earlier Carson City proof halves reported to date

—

have frosty unc. reverses, whereas this is completely

proofed. It is the only specimen reported to date—the dis-

covery coin.”

The year 1876 saw a tremendous outpouring of nation-

alistic fervor. America was celebrating 100 years since the

Declaration of Independence. The Philadelphia Mint
coined wonderful commemorative medals in 1876 in all

metals. Proof coinage, and coinage in general, was given a

thorough review and it is clear that special care was taken

to produce every coin that came out of the various mints

that year. It would be easy to imagine that some commem-
oration took place in Carson City that year for the Centen-

nial, and that a few coins were struck for this occasion,

including the Dimes in various metals mentioned by
Breen, and the present Half Dollar, likely given out to an
important dignitary attending the celebration. The pre-

sent coin is clearly different from the usual circulation

strike issue, and of such quality and reflectivity that its

status as a specimen or proof is quickly resolved by careful

study by any knowledgeable numismatist. The original

Walter Breen letter accompanies this lot.

Ex Stack’s Sale, January 1993, lot 575.

Lot No. 1262

1262 1876‘CC’ WB.102. Medium Mintmark. Brilliant Uncirculated, nearly Choice. Lustrous and at-

tractive for the speckled gold toning in the fields over lustre and clean surfaces. There are a few han-

dling nicks, one near Liberty’s ear, and trivial pin scratches to the right of the right wing of the eagle.

Sharply struck and frosty on the devices, and attractive. Identifiable by a tiny planchet flaw at the top

left of the ‘6’.

Ex Stack’s March Sale, March 1984, lot 745.
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Lot No. 1263

1263 1876‘CC’ WB.102. Medium Mintmark. About Uncirculated with respect to wear, but lightly

cleaned. The obverse is still bright while the reverse is starting to show more golden-russet hues. An
average strike and a few shallow pin scratches are found with a magnifier.

Lot No. 1264

1264 1876‘S’ WB.102. Tail Hub Variety 1, Open Bud, Very Small Mintmark. Choice About Uncircu-

lated from the standpoint of wear, but gently cleaned. Hairlines now dull the remaining lustre, and the

fields and rims sport attractive gold and blue toning. Well struck and still pleasing.

GLITTERING NEAR-GEM 1877/6 HALF DOLLAR

1265 1877/6 Fivaz-Stanton 500-1877-301. Very Choice Brilliant Uncirculated. A sparkling and

bright example of this desirable overdate. Exceptionally frosty on the devices and carefully pre-

served since the time of issue. Encircling die cracks through the obverse stars and reverse legend

and denomination. Both dies show strong evidence of clashing. Examination of the date is where

the important diagnostics are. The ‘6’ is present on the top stroke of the second ‘7’ and is clearly

an overdate.

Wiley and Bugert discuss this obverse die and do not believe that an overdate with the under-

digit on top of the existing digit (the 7 in this case) is technically possible. This would be true for

a normally engraved date into a die. However, the four digit date punch may have been experi-

mentally engraved into a master hub, which could account for the overdate as seen here. An-

other possibility would involve mischief by the same maker of the various mispunched digits

seen all through the Seated series, the present example a more advanced application of the mis-

punching process. Whatever the cause or reason, there clearly is some other digit atop the second

‘7’, most likely an errant ‘6’. Extraordinary quality for this issue, and certainly one of the very

finest known of this important overdate issue. Listed in the Guide Book and a desirable, rare

coin.
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Lot No. 1266

1266 1877‘CC’ WB.103. Closed Bud, Medium Mintmark. Brilliant Uncirculated, and on the cusp of

a Choice designation. Another frosty white coin that has no signs of toning, but does display traces of

cloudiness likely from a past dipping. Minor hairlines are present, particularly in the right obverse

field. Fully struck and a collectible example of this popular Western Mint.

HIGH GRADE 1877‘S’ HALF DOLLAR

1267 1877‘S’ WB.104. Closed Bud, Very Small Mintmark. Very Choice Brilliant Uncircu-
lated. Snow-white in color with strong lustre in the fields. The devices and lettering are frosty.

A magnifier will discover minor handling marks, which generally blend into the devices and let-

tering. The reverse die was lapped enough so to weaken the tail feathers of the eagle above the

talons.

Lot No. 1268

1268 1878 Gem Brilliant Proof or finer. Deeply toned with olive-gray around the rims, the centers

with a hint of aqua, gold and violet mixed into the fields and devices. Identifiable by a small spot

atop Liberty’s foot in the field. The strike was soft enough to leave traces of planchet rolling

marks in the fields, and a few high points are not quite fully brought up. A mintage of 800 pieces

keeps demand high, and the present coin is certainly one of the finer examples to survive. NGC
PF66.

Ex Rarities Auction (Bowers and Merena, January 1999, lot 1151).
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Lot No. 1269

1269 1878 WB.lOl. Choice Brilliant Uncirculated, and the reverse is fully Gem. Blazing lustre through-
out and toned with attractive medium gold peripheral hues on each side. The surfaces are quite clean
although the obverse has typical handling friction on the highest design points, thus causing minor dis-

turbances in Liberty’s frost. Less so on the reverse, which would qualify at the higher grade on its own.
Sharply struck throughout.

CLASSIC FROSTY MINT STATE 1878‘CC’ RARITY

Lot No. 1270

1270 1878‘CC’ WB.lOl. Brilliant Uncirculated. The present example of this rarity boasts strong mint
lustre and ample flash in the fields. Well struck and attractive, but there is a smedl edge file mark on
the upper left obverse, and to a smaller degree at the 9:00 o’clock position as well. Examination of the

reverse will discover a cluster of pin scratches where a minor offense was removed, one patch located

below the eagle’s head and neck, another cluster is found below the right wing with a few more above
and to the right of that same wing. Toned with medium russet-gold near the edges, while the centers

are bright white. Considering the paltry mintage of 62,000 pieces for the entire year, any high grade

coin is a desirable find. While the present example is less than perfect, it does possess good eye appeal

and strong lustre. The Carson City Mint was directed to throw its production might behind the new
Morgan Silver Dollars rather than smaller denominations, and hence these Half Dollars were generally

overlooked until the final mintages were examined by legions of later numismatists. Today, collectors

must fight over the few offered, and as is so often the case, precious few are available without fault.

Ex The Dalton Collection (Stack’s, December 1975, lot 590); The C. H. Patton Collection (Stack’s, May 1973, lot 319).

Lot No. 1271

1271 1878‘CC’ WB.lOl. About Uncirculated. Light silver-gray with hints of lustre in the protected areas.

The surfaces are clean and attractive, as the present example lacks the rim and surface problems so

often found. The strike is reasonably sharp for this date, and no trace of the reverse die crack is pre-

sent, confirming an earlier state of the dies. While overshadowed by the rarity of the 1878‘S’ issue, the

Carson City Half Dollars are quite difficult to find in their own right. A delightful collector coin which

is seldom found so problem-free and attractive.

Ex Nate Smith Collection (Stack’s, March 1973, lot 968).
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FROSTY PROOFLIKE BRILLIANT UNCIRCULATED 1878‘S’ RARITY

Lot No. 1272

1272 1878‘S’ WB.lOl. Brilliant Uncirculated. Fully prooflike as usually seen on this very rare

date, with the obverse and reverse fields entirely reflective. The devices are frosty and bright,

with the obverse light silver-gray, while the reverse displays delicate orange-gold peripheral ton-

ing. Examination will find moderate hairlines which limit the grade, a common occurrence

within the delicate reflective fields. No rim marks or other signs of handhng are readily appar-

ent, and the present example retains abundant eye appeal. The reverse has the diagnostic die

lump at the top left vertical shield line, seen on all specimens of this date and mint. The total

coined for the year amounted to a scant 12,000 pieces, most of which show substantial evidence

of circulation. Seated Half Dollar experts Wiley and Bugert estimated that 60 survived from that

mintage, a number borne out by reviewing the various Population Reports and infrequency of of-

ferings. It may be that fewer than 40 exist, as these are offered so infrequently at auction, with a

single example crossing the block every yean- or two, confirming the rarity of this date.

(continued on next page)
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1878‘S’ HALF DOLLAR

The American Centennial took place on July 4, 1876,

and news was just coming out about the disaster of the

“Little Big Horn” where Lieutenant Colonel George A.

Custer was killed along with 197 men under his direct

command on June 25 of that year while attempting to con-

trol a tremendous number of the Plains Native Americans,

estimated to number in the tens of thousands. The Custer

massacre reached its crescendo during a 20 minute ram-

page in which his men were surrounded and killed. Wash-

ington’s mood toward the Native Americans sunk to new
lows. The West had to be tamed.

To help secure the Western lands, why not toss a few po-

litical favors that direction? Representative Richard (“Sil-

ver Dick”) Bland from Missouri proposed that our
Government purchase 2 to 4 million ounces of domestic

silver per month for coinage from the Western Mines,

which of course feathered the nest of the owners of the

Comstock Silver Mine in Nevada. These onerous require-

ments meant one thing—the seldom seen Silver Dollar

coins would have to resurrected after last being coined for

general circulation in 1873. On February 28, 1878 the

Bland-Allison Act became law, demanding coinage of a

steady stream of silver bullion. It would be far more work
to coin smcdler denominations, as opposed to Silver Dol-

lars, the largest silver coin then in circulation.

Mint Director Henry P. Linderman favored the proposed
designs by George T. Morgan over those of Charles or

William Barber, and pushed through his desires. The
“Morgan” Dollar was born. Coinage began as quickly as

possible to comply with the immense quotas demanded by
the Act. In order to comply with the new Bland-Allison

Act, other silver denominations were all but forgotten, and
in many cases a token number of coins were produced of

smaller silver coins during the next several years.

It is a testament to government efficiency that a total of

657 million Morgan Silver Dollars were coined from 1878
to 1921, and then under the changing whims of the 1918
Pittman Act and Coinage Act of 1942, approximately 300
million of these Morgan Silver Dollars were melted, many
to be later coined in equally unnecessary Peace Silver Dol-

lars. Countless more were melted during various bullion

price run ups when profits were to be easily had. All this

production and melting allowed many subsidiary coins to

be forgotten, like this 1878‘S’ Half Dollar. The paltry
number produced was probably cut by a large percentage
and melted by the Mint, as no other logical explanation
presents itself as to why so few are known today.

It is believed that the 1878‘S’ Half Dollars of this year
were struck early in the year. Once the orders came down
to strike as many Silver Dollars of the new Morgan design
as possible, subsidiary coinage ground to an abrupt halt.

Thankfully for collectors, a few 1878‘S’ Half Dollars were
saved in high grade, such as the present example, but most
entered circulation and have long since disappeared into
the melting pots. The survival rate of less than half of one
percent seems abysmally low for the period, and other fac-

tors may have caused the number of survivors to be so
tiny. One of the rarest and most desirable of any regular

issue coin, and a highlight even in this magnificent collec-

tion.

Purchased in a private transaction in the late 1960s.

A Census for the 1878‘S’ Half Dollars is as follows. There
are a surprising number of Brilliant Uncirculated coins con-

sidering that 40 to 60 pieces are known in all grades. Likely

there was a hoard that survived of early strikes which have
prooflike fields and well frosted devices. Others may exist and
it is possible that some specimens are listed in two pedigree

chains below. Other appearances are likely.

1 ) Gem Brilliant Uncirculated, Prooflike. Short streak inside of final

star. Howard Egolf Collection (Stack’s, May 1961, lot 1131); R. E. Cox,

Jr., Collection (Stack’s, April 1962, lot 2024); Dr. E. Yale Clarke Collec-

tion (Stack’s, October 1975, lot 352 at $8,000); Arthur Lamborn “Fair-

field” Collection (Bowers and Ruddy, October 1977, lot 552 at $8,500);

Ellis and Doris Robison Collection (Stack’s, February 1982, lot 1721);

The Queller Family Collection (Stack’s, October 2002, lot 678 at

$161,000).

2) The Present Specimen. Brilliant Uncirculated, Prooflike. A minute

horizontal tick on the ‘L’ of HALF confirms the Clarke pedigree. T.

James Clarke Collection (New Netherlands #47, April 1956, lot 1342);

purchased privately in the 1960s by our consignor.

3) Brilliant Uncirculated, Prooflike. Light friction. Peripheral ton-

ing. Maurice Ryan Collection (B. Max Mehl, June, 1945); Will VT. Neil

Collection (B. Max Mehl, June 1947); Robert H. Pelletreau Collection

(Stack’s, March 1959, lot 862).

4) Brilliant Uncirculated. Speck inside ofstar three, spot below ‘O’ of

DOL. Virgil Brand Collection; R. L. Miles Collection (Stack’s, April

1969, lot 1391); Metropolitan New York Numismatic Convention

(Stack’s, June 1974, lot 112).

5) Brilliant Uncirculated, Prooflike. Slight friction in field, toned at

rims. William Cutler Atwater Collection (B. Max Mehl, June 1946);

Reed Hawn Collection (Stack’s, August 1973, lot 289)

6) Brilliant Uncirculated, Prooflike. PCGS MS63. Golden irridescent

toning, small speck at middle arrow point. James A. Stack Collection

(Stack’s, March 1975, lot 555); (probably) Herbert M. Bergen Collection

(Abner Kreisberg, October 1979, lot 660 at $14,250 with incorrect ob-

verse photo); The Kennywood Collection (American Numismatic Rari-

ties, January 2005, lot 599 for $82,800).

7) Brilliant Uncirculated, Prooflike. Slight friction on knee, many
light bagmarks. Streak at lower right point of cap. Lester Merkin’s Auc-

tion, June 1971, lot 777.

8) Brilliant Uncirculated, Prooflike. PCGS MS63. George O. Walton

Collection (Stack’s, October 1963, lot 963 at $2,800); Harry Glassen-

berg Collection (Superior ANA Sale, August 1975, lot 693 at $8,750),

Superior’s Session of Auction ’80, August 1980, lot 191; John Glenn
Halsell, Jr., Collection (Stack’s, March 1984, lot 754); Jim Gray’s

North Carolina Collection (Bowers and Merena, July 2004, lot 2403 at

$80,500).

9) Gem Brilliant Uncirculated, Prooflike. PCGS MS64. Charles H.

Patten Collection (Stack’s, May 1973, lot 418); James Bennett Pryor
Collection (Bowers and Merena, January 1996, lot 237); Dr. Robert

Swan and Rod Sweet Collections (Bowers and Merena, March 2004, lot

1510 at $92,000).

10) Brilliant Uncirculated, Prooflike. NGC MS63. “New Jersey Col-

lection” (Edouard Frossard, March 1898); J. M. Clapp; John H. Clapp;

Louis Eliasberg Collection (Stack’sIBowers and Merena, April 1997, lot

2049 at $39,600); The Richmond Collection, Part HI (David Lawrence
Rare Coins, March 2005, lot 1 770).
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FROSTY GEM BRILLIANT UNCIRCULATED 1879 SEATED HALF DOLLAR

1273 1879 WB.102. Gem Brilliant Uncirculated. Blast white in color and exceptionally bright and
lustrous. Furthermore, the surfaces are outstanding, with virtually no distracting handling
marks. The strike is sharp on all save for the tiniest elements of the left talons on the eagle,

which show trivial striking softness.

The year 1879 begins a decade of dismal mintages for the Half Dollar. All United States mints
focused their mighty coining capacity on fulfilling the extreme demands of the Bland-Allison

Coinage Act of 1878. In effect, the mints were required to purchase domestic silver and turn it

into Silver Dollars, a mighty victory for the Western mining interests who now had a ready mar-
ket for all the silver they could produce, and at above market prices.

These crafty individuals had learned their lesson well from the California Gold Rush, where
bullion prices had fallen as expected with the tremendous influx of new gold onto the market.
With our government buying all the silver produced, the mining interests were able to make far

more money than otherwise. Meanwhile our mints focused their capacity on the Silver Dollar,

which of course was the largest silver coin at the time, thus soaking up the maximum amount of

silver bullion per coin struck. It is of interest to note that there was no need for these Silver Dol-

lars and most sat around in United States Treasury or bank vaults for decades, a story repeated

through our history.

Another result of all this production was the complete lack of attention given to the Half Dol-

lars by the mints, and a token amount were struck each year until 1891, when production finally

increased to levels not seen since 1878. A number survive in Gem condition as seen here, much
to the delight of collectors, as these apparently scarcely circulated, and most were saved. NGC
MS66.

Ex Bowers and Merena’s Sale, October 2000, lot 1329.

Lot No. 1274

1274 1879 WB.102. Brilliant Uncirculated, and easily Choice or better but for signs of a past gentle

cleaning which left telltale hairlines in the fields. The lustre is slightly disturbed as well. Reflective

fields show few other signs of handling, and starting to retone with a trace of gold near the rims. With

a mintage of a mere 5,900 pieces all examples are scarce, and this one is typical of those that survive.

Many collectors form a date collection of these rare issues, starting with 1879 and running through

1890. Despite tiny mintages, most dates from this period can be obtained in the Mint State grades de-

sired, and such a collection can be accomplished with patience.
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1275 1880 WB.102. Closed Bud. Brilliant Uncirculated. The fields are completely reflective and there is

a partial wire rim on the obverse which mimics a Proof coin, but the closed bud reverse die was only

used for circulation strikes. Minor hairlines account for the grade, and the reverse shows minor
planchet roughness in the fields. Bright and starting to tone around the rims with golden accents. An-

other scarce issue which is desirable in all grades.

1276 1881 WB.102. Closed Bud. Brilliant Uncirculated, and offering some characteristics of a Choice

example, but cleaned long ago. A tad cloudy in the fields, with traces of iridescent colors starting to

form over the steel-gray surfaces. Examination will find a tiny rim disturbance near the first obverse

st£ir. Another scarce date with 10,000 minted for circulation.

Lot No. 1277

1277 1882 WB.lOl. Gem Brilliant Uncirculated. A vibrant coin that retains well mirrored fields and
deeply frosted devices. Production fell to 5,500 pieces for the year, an amount scarcely worth the time
of engraving a die and keeping track of so few planchets. This is certainly one of the nicer ones to come
down to us today, with exceptionally clean surfaces, bold visual appeal, and pleasing gold peripheral

toning. For identification purposes, there is a vertical reeding nick below the eagle’s lower beak point

in the field. A simply glorious example of this elusive date. The dies were in outstanding condition

when this one was coined.

Ex Maurice Bauman Collection (Stack’s, December 1966, lot 221).

SPARKLING GEM PROOF 1883 HALF DOLLAR—Ex Childs Collection

1278 1883 Gem Brilliant Proof. A brilliant coin that is bathed in mint frost on the devices and is

nearly snow-white in color save for a hint of gold starting to form. Identifiable by a minor
planchet streak from the back of the eagle’s head through the motto ribbon. The strike is rea-

sonably sharp, and this is a scarcer date. A total of 1,039 were struck in Proof, and just 8,000 for

circulation. Long a favorite of hoarders and collectors, this decade of low mintage Half Dollars
makes an excellent collection. PCGS PR65.

Ex Bowers and Merena’s ANA Sale, August 2000, lot 4170; The Childs Collection (Bowers and Merena, August 1

1999, lot 387); believed to have been purchased directly from the Mint by Walter H. Childs at the time of issue.
|
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IIADIANT 1883 HALF DOLLAR

Lot No. 1279

1279 1883 WB.lOl. Very Choice Brilliant Uncirculated, and ever so close to Gem. Examination notes a

few tiny handling marks in the left obverse field and a couple of stray wipe lines. The strike is soft on
Liberty’s head, leaving her hair curls weak at the top. These were adl struck from a single pair of dies,

which produced the entire production run of 9,039 pieces.

Ex Maurice Bauman Collection (Stack’s, December 1966, lot 222).

RESPLENDENT GEM MINT STATE 1884 HALF DOLLAR

1280 1884 WB.102. Repnnched Base of ‘4’. Gem Brilliant Uncirculated. An outstanding exam-

ple of this date that exudes lustre in the fields and retains well frosted devices. Furthermore, the

surfaces are incredibly clean and show scarcely any signs of handling. For identification pur-

poses, there is a minute tick below Liberty’s mouth and a minute flake missing from the

planchet below the right wing of the eagle. Well struck as are most of this issue. A single pair of

dies were used to coin the circulation strikes, with a reported mintage of 4,400 coins for the year.

This is one of the tiniest mintages of the decade. For the collector, this coin would be a prize to

represent this date.

STELLAR GEM PROOF 1885 HALF DOLLAR

Lot No. 1281

1281 1885 WB.lOl. Gem Brilliant Proof. A Gem that retains deep frost on the lettering and de-

vices, which are offset by the carefully mirrored fields. For the collector, it is important to care-

fully preserve these features, as careless handling quickly can quickly limit the grade. White save

for a ring of dark gold with a hint of blue on the edge, and highly appealing for this date. Identifi-

able by a shallow, circular planchet flaw between the first two stars. The Philadelphia Mint

struck a total of 930 pieces in Proof of this date. This example is certainly in the top ten percent

of those that survive, and would make a welcome addition to the most advanced collection.
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Lot No. 1282

1282 1886 WB.lOl. Brilliant Proof, and virtually of Choice quality. Moderate hairlines limit the grade,

but the devices remain entirely frosty and appealing. The coin is starting to tone with gold near the

edge of the obverse, darker russet and blue on the reverse edge. Another appealing coin from this im-

pressive collection. Identifiable by an ‘S’ shaped lintmark to the right of the sixth obverse star. Proof

mintage halted after a mere 886 Proofs were coined.

DESIRABLE VERY CHOICE PROOF 1887 HALF DOLLAR

Lot No. 1283

1283 1887 Very Choice Brilliant Proof. Blazing white frost on the devices and a solid coin for the

grade. The rims are toned with russet and blue near the denticles, while the centers are un-

toned. Minor hairhnes from a gentle wiping nudge this one from the Gem class, but fail to deter

from the eye appeal. There are no readily apparent marks present to use for identification. One
of 710 pieces coined in Proof, and another scarce date for the collector to obtain.

WELL PRESERVED PROOF 1888 HALF DOLLAR

1284 1888 Very Choice Brilliant Proof. Abundantly frosted on the devices of the obverse and re-

verse, and bright silver save for a bit of peripheral gold and blue. The surfaces are clean, al-

though hints of hairlines are present and a small area of haze rolls across the lower reverse.

Proofs were coined in limited numbers, and for 1888 the total came in at 832 pieces, while those

coined for circulation actually increased to a still tiny 12,000 pieces. This date has always com-

manded strong collector attention, as have all Seated Half Dollars of this decade.
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Ex Maurice Bauman Collection (Stack’s, December 1966, lot 228).

1285 1889 Brilliant Uncirculated, with the eye appeal of a higher grade. Bright and lustrous, although

minor hairlines and a few tiny tics are present. The strike is sharp. White with a hint of peripheral

gold on both sides. After a full decade of limited production of Half Dollars one would think demand
would have soaked up the existing supply. Apparently not, as a mere 12,000 pieces were coined for the

entire year for circulation. The present example has good visual appeal despite the minor faults.

Lot No. 1285

DELICATELY TONED 1890 PROOF HALF DOLLAR

Lot No. 1286

1286 1890 Very Choice Brilliant Proof. Easily a Gem were it not for a shallow hairline scratch in-

side the last few stars. Toned with light gold around the obverse rim, the reverse with deeper

russet and blue peripheral toning. Abundant mint frost on the devices, and highly appealing.

Proofs were struck to the tune of 590 pieces that year, while circulation strikes amounted to just

12,000. Scarce in all grades, but obtainable for a price, the present coin is certainly one of the

finer examples available.

Lot No. 1287

1287 1891 Brilliant Proof, with some claims to Choice but rather cloudy and dull from a past cleaning.

Years have restored peripheral russet toning on the obverse and reverse, while the centers remain

frosty. The surfaces are clean and show minimal evidence of handling in the form of nicks or hairlines,

which are present but faint. A mere 600 pieces were coined in Proof that year, and production efforts of

half dollars finally resumed to levels not seen since 1878. Final year of issue of the Seated Liberty Half

Dollar.
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UNITED STATES LIBERTY SEATED HALF DOLLAR GROUPS

1288 1839 With Drapery. WB.102. Choice Extremely Fine

and bordering on About Uncirculated. Some lustre sur-

vives and light gray save for dark russet around the re-

verse edge; 1840‘O’ WB.102. Very Small Mintmark.

A strong Extremely Fine or better, but signs of a past

gentle cleaning. An impressive early pair from this won-

derful collection. 2 pieces.

1289 1840“O” (No Mintmark) WB.lOl. Medium Letters.

Good. While actually struck at the New Orleans Mint,

there is no mintmark on this coin, as the original 1839

Capped Bust die sported an obverse mintmark which

was paired with this particular reverse die. Neverthe-

less, the upstart New Orleans Mint used this leftover re-

verse die in 1840; as no mintmark was added to this

reverse die, and the new Liberty Seated obverses were

similarly lacking a mintmark, this New Orleans issue

mimics a Philadelphia striking! Some hairlines from a

past cleaning affect the surfaces, which are retoning

nicely with dark gray accents; 1840 WB.lOl. Normal
Date, Small Letters. Fine but lightly cleaned. A few

minor rim nicks at the 4:00 position on the obverse. Av-

erage surfaces. Overshadowed by the rarity and story of

the prior coin. 1855‘0’ WB.lOl. With Arrows. Good.

Dark gray and attractive. A collector lot for the first coin

alone. 3 pieces.

1290 1842 WB.104 Medium Date. A strong Extremely Fine,

approaching About Uncirculated. A couple of minor rim

marks on the reverse above UNITED. Delicate russet

toning over steel gray; 1846‘0’ WB.lOl. Medium,
Normal Date. Extremely Fine and approaching About
Uncirculated. Attractive toning and surfaces. 2 pieces.

1291 1843 WB.lOl. Very Fine to Extremely Fine in terms of

wear, but cleaned long ago and there is a field mark left

of Liberty’s arm; 1843‘0’ WB.lOl. Fine to Very Fine,

but lightly cleaned; 1846 WB.lOl. Medium Date. Fine

to Very Fine, but cleaned. 3 pieces.

1292 1844 WB.lOl. Fine, nicely toned but there are pin

scratches behind the eagle’s head; 1847 WB.lOl. Choice

Very Fine, steel gray and pleasing; 1848‘0’ WB.lOl. A
strong Very Fine, with light gold toning and a sharp
strike. 3 pieces.

1293 1845 WB.lOl. Extremely Fine, with average surface

marks expected, but lustrous; 1845‘0’ WB.108. Dou-
bled Date Left. Extremely Fine and steel gray with at-

tractive surfaces. An excellent coin for the grade with a
boldly doubled date; 1858‘0’ WB.lOl. Extremely Fine,

although a couple of minor dark specks are present. A
good collector group. 3 pieces.

1294 1846 WB.lOl. Medium Date. A strong About Uncircu-

lated, but lightly cleaned. Still lustrous and bright with
a touch of peripheral gold. Sharply struck with several

thin die cracks on the reverse; 1849‘0’ WB.lOl. About
Uncirculated, but lightly cleaned with resulting hair-

lines. A small reverse nick at the 1:00 position adds to

the value mix, offset by bulbuous rim cuds and a die

crack through the ‘F’ of OF, both of which will please

the die state specialist. 2 pieces.

1295 1847‘0’ WB.lOl. Detail of about Extremely Fine, but

lightly cleaned. Steel gray with a trace of russet near the
rim; 1853‘0’ Arrows & Rays. WB.lOl. Very Fine, but
lightly cleaned and a trifle dull, retoning with russet on
the reverse; 1855‘0’ Arrows. Very Fine to Extremely
Fine, lightly cleaned and now nicely toned with blues

a' id golds. 3 pieces.

1296 1849‘0’ WB.lOl. Extremely Fine or better, but signs of"

an old cleaning; 1857‘0’ WB.102. Errant Date ini,

Rock. A strong Very Fine, but wiped long ago andfj

warped by an edge mark which has been repaired at the ^

3:00 position on the reverse; 1867‘S’ WB.lOl. Detail of

Extremely Fine or finer, but noticeably cleaned. 3 pieces.

1297 1853‘0’ Arrows & Rays. WB.lOl. Detail of about Ex-

tremely Fine, but buffed to simulate lustre. Later die

state; 1854‘0’ Arrows. WB.lOl. Very Fine, but lightly
'

cleaned. Dark gray starting to form around the periph-

ery; 1856‘0’ WB.104. Slightly repunched 6. Extremely

Fine or better, but the obverse is slightly rough from a

past enhancement which left the surfaces a tad dull.

Steel gray. 3 pieces.

1298 1856 WB.103. Spiked 1. Fine, light gray with russet

on the reverse periphery; 1858 WB.lOl. Fine, lightly

cleaned in the past; 1859 WB.102. Fine to Very Fine,

but cleaned. Still a decent lot as the cleaning evidence is

minimal. 3 pieces.

1299 1856 WB.lOl. About Uncirculated, but subtly cleaned

and exhibiting two minor planchet streaks on the re-

verse; 1857 WB.103. Errant Date in Rock. About Un-

circulated, but the color has been brightened emd there

are scattered circulation marks. 2 pieces.

1300 1858 WB.lOl. Choice Extremely Fine and attractive;

1861 WB.lOl. About Extremely Fine, light gray with

clean surfaces; 1877‘S’ WB.lOl. Extremely Fine, but for

minor pin scratches meandering over the reverse. 3 pieces.

1301 1858‘0’ WB.lOl. Very Fine or nearly so. Dark gray and

pleasing; 1865‘S’ WB.103. Repunched ‘1’. Fine to

Very Fine, also dark gray; 1871‘S’ WB.lOl. Very Fine,

light gray. 3 pieces.

1302 1860 WB.lOl. Extremely Fine to About Uncirculated,

signs of an old cleaning but attractively toned today;

1864 WB.lOl. Normal Date. A sharp Extremely Fine,

interesting rim crumbling around the right side of the

obverse; 1865‘S’ WB.lOl. Very Fine, cleaned long ago,

dark gray today. 3 pieces.

1303 1860‘O’ WB.102. “Weird Vertical Stripes in Shield.”

About Uncirculated, but cleaned. Light silver and sharply

struck, it appears that die rust on the eagle and shield

was partially corrected by the engraver who re-engraved

the shield lines. Pin scratch in the right obverse field;

1869 WB.lOl. Extremely Fine, but cleaned and display-

ing average surfaces. The reverse is retoning with mot-

tled gold; 1876‘CC’ WB.lOl. Small Mintmark. Very

Fine to Extremely Fine, but gently cleaned in the past. A
small edge nick resides below the date. 3 pieces.

1304 1861‘S’ WB.lOl. Large Mintmark. Extremely Fine,

but lightly cleaned; 1868‘S’ WB.lOl. Very Fine, cleaned

and retoned with fingerprint patterns; 1871‘S’ WB.lOl.

Fine to Very Fine, but cleaned. A lovely trio of ‘S’ mint

Half Dollars. 3 pieces.

1305 1863 WB.lOl. Fine. Cleaned long ago, although mini-

mally distracting; 1863‘S’ WB.102. Broken Mintmark.
Very Fine, slightly washed out from cleaning; 1868‘S’

WB.lOl. Fine, evidence of old cleaning. 3 pieces.

1306 1871 WB.lOl. Extremely Fine nearly About LTncircu-

lated but lightly cleaned and the surfaces are a trifle

rough; 1875 WB.lOl. About Uncirculated, lightly

cleaned and with clusters of nicks at the top of the ob-

verse and above the eagle’s head. 2 pieces.

1307 1874 Arrows. WB.102. Large Arrows. Extremely Fine

or thereabouts, gently polished some time ago, nicely

toned today; 1877 ‘CC’ WB.102. Medium Mintmark
Open Bud. About Uncirculated, and just about perfect

color if you like gold, gi'een and russet toning. 2 pieces.

— 148 —



rHK (;bX)K(’.K HYERS (X)LLECTI()N: Barber Half DolIarH

UNITED STATES BARBER HALF DOLLARS: 1892-1915

Tho Mint Act of September 26, 1890 allowed the Mint to effect redesigns of any coinage type that had
been in circulation for more than 25 years. Since Gobrecht’s Seated Liberty type on the Half Dollar

amply exceeded that limitation, the Mint decided to redesign the types on the coin. Rather than assigning

the task to a Mint employee, a public competition was announced, the best design submitted and chosen
by a panel ofjudges to become the new Half Dollar’s types.

In an early example of Mint sabotage of outside artists’ involvement in coin design, the panel ofjudges
did not approve of any of the submitted designs and instead consigned the redesign to the dour and tena-

cious Chief Engraver Charles E. Barber.

Barber’s types are among the least successful of any in the entire U.S. coinage series and not merely on
Half Dollars. His Liberty head is of indeterminate gender although it appears somewhat masculine. Bar-

ber’s version of the Great Seal for the Half Dollar reverse is stiff and uninspired, marred by dispropor-

tionately huge heads on the eagles. Better might have been expected from the Gilded Age though not

from the crabbed Barber.

The Barber type was struck in large quantities annually in the three principal national Mints of Phila-

delphia, New Orleans, and San Francisco. When New Orleans ceased coining the denomination in 1909

the output from the new Denver Mint took up the slack. One of its claims to fame lies in the fact that the

Barber type saw the end of the southern Mint and the creation of the Rocky Mountain facility.

Proofs were struck regularly every year for collectors. The series enjoys one rare issue, the 1892‘0’

Micro O. All other dates are easily collectible in all grades through Choice AU, including the tougher is-

sues of 1897 and 1904. Mint State examples are distinctly harder to find, especially for those two keys,

and real Gems are elusive and expensive for nearly all dates in the series as all Barber Half Dollars circu-

lated extensively.

Obverse Design: A peculiarly androgynous head of Liberty facing to the right wearing a wreathed lib-

erty cap on which is inscribed LIBERTY, six stars to the left and seven to the right, IN GOD WE TRUST
above and the date below.

Reverse Design: A decidedly inelegant rendition of the Great Seal, the denomination spelled out in

full below.

Edge: Reeded.

Authorization: Mint Acts of April 2, 1792; March 3, 1865; February 12, 1873; September 26, 1890.

Issue Dates: 1892-1915.

Mints: Philadelphia, New Orleans, San Francisco, Denver.

Statutory Size: 30.6 mm.

Statutory Weight: 192.9 grains.

Statutory Composition: .9000 Silver, .1000 Copper.

Designer: Charles E. Barber.

NEAR-GEM PROOF 1892 HALF DOLLAR

Lot No. 1308

1308 1892 Very Choice Brilliant Proof. Liquid-mirror fields contrast nicely against chisel-sharp, frosted

legends and design elements. Waves of pastel-blue, lavender, and emerald-golden peripheral irides-

cence wonderfully enliven the surfaces on either side. There is a light obverse line or two at Liberty s

jaw, otherwise we would not hesitate to call this lovely coin a full Gem. Of the 1245 proofs coined of

this date, only a small percentage of the survivors can claim visual appeal that equals or surpasses that

of the exceptional coin offered here.

Ex Robison Collection (Stack’s, February 10-13, 1982, lot 1735).
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Lot No. 1309

1309 1892 Choice Brilliant Uncirculated or essentially so. Liberty’s cheek reveals trivial disturbance,

and there is a light reverse rim mark at 4:00. The strike, lustre and overall surface quality, however,

are significantly finer than typically encountered. Wisps of golden iridescence at the peripheral devices

nicely enhance the presentation of this example.

{J

POSSIBLY UNIQUE 1892‘0’ PROOF HALF DOLLAR

Lot No. 1310

1310 1892‘0’ Brilliant Proof with claims to the Choice category. The reverse is easily Choice or better.

The obverse reveals some evidence of very well executed enhancement. Deep cameo design elements

are set against incredibly well mirrored fields. A hint of delicate golden toning accents either side. The
strike, furthermore is inordinately sharp at every location in comparison to circulation strikes of this

issue. Although there is certainly a difference between the rim and edge of this coin and those of a

Philadelphia Mint Proof, they are nonetheless definitely squarer, broader, and sharper than a typical

circulation strike of this date. In fact, the following 1892‘0’ circulation strike half dollar is the prop-

erty of the same consignor and no doubt was purchased as a means of substantiating the status of this

coin. Both appear to have been struck from the same set of dies (though the following coin is of a later

die state) as both exhibit identical die fines and subtle clash marks in the fields. The currently offered

coin, however, edso displays some fight lint marks as would be expected on a proof. The overall sharp-

ness, surface fabrication, and lustre is of an entirely dissimilar nature to that of the following circula-

tion strike, and definitely seems to have been produced under different conditions. An excessively

rare coin and in all likelihood unique as we are unaware of any others.

Ex Spring Sale (Stack’s, April 11-12, 1978, lot 680).

It does not entirely surprise us that such a branch mint proof coin would exist as this not only is the first

year of issue for this design, there are also a rather significant number ofproofs and possible presentation

coins of various denominations from the New Orleans Mint within this date range.

Lot No. 1311

1311 1892‘0’ Choice Brilliant Uncirculated and approaching a Gem classification. Premium quality

fields and devices are rippling with rich icy mint frost. Well struck, though not quite as sharp as the

Proof offered in the prior lot as there is a trivial degree of reverse softness at the eagle’s head, and at

the juncture of the shield and right wing. This scarce date eryoys one of the lowest circulation strike

mintages (only 390,000 pieces) in the entire Barber Half Dollar series.
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POSSIBLE CONDITION CENSUS CHOICE MINT STATE
1892‘0’ MICRO ‘O’ HALF DOLLAR

The Rarest and Most Highly Prized Variety in the Entire Barber Half Dollar Series

1312 1892‘0’ Micro ‘O’. A very pleasing, entirely original Choice Brilliant Uncirculated exam-

ple. Rich mint frost is wonderfully augmented by shades of lavender, gold, and subtle olive ton-

ing. The strike is quite sharp, and the reverse offers a trace of reflectivity in the fields. Very
rare in any grade, and extremely rare at or above the condition offered here. In fact, there are

in all likelihood no more than 8-10 examples of this variety in all Mint State grade levels. The
outstanding coin offered here, therefore, is not only of the utmost importance to collectors of

Barber Half Dollau-s, it is also a candidate for the condition census!

Ex Auction ’81 (Superior, July 23, 1981, lot 755).

This variety is the result of a mint employee erroneously using a mintmark punch intended for a i

quarter dollar during the production of this die. Perhaps this lone die was quickly pulled from service

as the expected die life and survival rate for such a coin does not seem to be consistent with the ridicu- f
lously puny number of known survivors. It is also curious to note that of the 30 or so known survivors,

approximately one third are fully Mint State; a percentage which seems far too high considering the av- s'

erage grade of the typical Barber Half Dollar. All of this aside, the rarity of this variety has certainly f
stood up against the test of time as it was first reported to numismatists by Augustus G. Heaton in 1893 -

in his groundbreaking Treatise on Mint Marks.

A SECOND EXTREMELY RARE MINT STATE 1892‘0’ MICRO ‘O’ HALF DOLLAR

1313 1892‘0’ Micro ‘O’. Brilliant Uncirculated and a Choice example but for some faint obverse

slide marks. Sharply struck and drenched in a full measure of frosty mint lustre. The surfaces

are accented by overlying shades of intermingled lavender-rose and russet toning. As stated in

the description of the immediately preceding lot, this variety is extremely rare in full Mint
State. The presence of two such coins in a single auction sale should not in any way be construed
as indicating that this variety is readily avEulable, as the exact opposite is true. Indeed, it is both
“unfair” and unreasonable to ever encounter a single collector who owns two such pieces, espe-

cially when both are in mint condition! These two Micro O Half Dollars, both the property of the

same consignor, and both bought nearly 20 years apart constitute a monumental “once in a life-

time” offering as it is hard to imagine that two such pieces will be sold in the same auction sale

(let alone the same year) at any point again during our lifetime!

Ex Robert W. Schwan Collection (Bowers and Merena, October 26-27, 2000, lot 1339).
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Lot No. 1314

1314 1892‘S’ Brilliant Uncirculated in terms of wear, however there are hairlines that are evident from
a past cleaning. These hairlines are most noticeable on the obverse, and are partially hidden by pale
golden toning. Scarce in all grades, and particularly so with the degree of detail offered here.

DISTINCTIVE DEEP MIRROR PROOFLIKE 1893 HALF DOLLAR

Lot No. 1315

1315 1893 From a technical standpoint, this dazzling coin would only grade Brilliant Uncirculated with

claims to a Choice classification. The strike however, is entirely sharp and, more importantly, the fields

exhibit an amazing degree of prooflike reflectivity. We are satisfied furthermore, that this coin is not a

Proof, as the rims are clearly those of a circulation strike and the coin simply does not have the

“umph” that characterizes a Philadelphia mint Proof. An interesting coin in its own right, and cer-

tainly one that will attract its fair share of bidder interest.

GLOWING GEM MINT STATE 1893‘0’ HALF DOLLAR

1316 1893‘0’ Gem Brilliant Uncirculated and a simply wonderful specimen in every respect. Icy-

white, glowing cartwheel fields and devices are exceptionally smooth for a coin of this date. The
definition, furthermore, is wonderfully assertive on both the obverse and reverse, and is accented

by the slightest trace of golden peripheral toning. Quite rare in this condition as only a pitifully

small percentage of the Mint State survivors from this issue can even begin to approach the

quality of the distinctive coin offered here. In fact, it is likely that no more than a dozen or so

specimens meet or exceed the condition of this compelling coin!
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Lot No. 1317 Lot No. 1318

1317 1893‘S’ Brilliant Uncirculated or a trifle better. Here is a boldly struck, semi-reflective example of

this very elusive, low mintage date. Some light obverse slide marks are discernible at Liberty’s cheek
and neck, otherwise this noteworthy coin would certainly warrant a higher grade. The reverse, as a
matter of fact, is easily Choice or finer.

1318 1894 Hints of repunching are visible within the triangle of the 4 in the date, as seen on some proofs of

this issue. Very Choice Brilliant Proof and far superior to the t3^ical proof survivor. Frosted leg-

ends and devices float in dehcate golden, watery-mirrored fields. The surfaces are free of any imperfec-

tions that require particular note, as a glass is necessary to distinguish any minor shortcomings. One of
only 972 such Proofs minted of this date.

Ex George F. Scanlon Collection (Stack’s, October 24-27, 1973, lot 1564).

INCREDIBLE CAMEO DEEP-MIRROR GEM 1894‘0’ HALF DOLLAR
Quite Possibly a Specimen Striking * I

'I :l

Lot No, 1319

1319 1894‘0’ Gem Brilliant Uncirculated and a simply unbelievable specimen! Wholly mirrored
fields and incredibly deep cameo design features entirely distinguish this coin from the more :

pedestrian survivors of this date. The strike, furthermore, is exceptionally sharp for a Barber
| |

Hedf Dollar of any date, let alone an example of this oft poorly struck issue. In light of the re-
J ^

markable characteristics of this jewel, we cannot help but suggest that this coin may indeed be a
specimen or presentation piece of some sort, as the appearance of this coin is clearly unlike

|i

any “normal,” circulation strike Barber Half Dollar. NGC MS66.

Ex Rarities Sale (Bowers and Merena, January 5, 1999, lot 1154).
;

J

It is important to point out that proof coins andlor specimen strikes of various dates and denomina- t

tions from the New Orleans Mint are well documented within the general date range of the coin offered ' ^

here. In fact, several of these coins are indeed Half Dollars. As Breen points out, many of the employees \

at the branch mints were sent to these mints from Philadelphia, where they certainly would have
learned the techniques for striking Proofs. It is not at all impossible that these same employees would
have been called upon, when the appropriate occasion arose, to use their expertise to manufacture a
“special” coin. Whether such a coin would have been a Proof in the strictest sense, or perhaps a speci-

men strike would no doubt be a function of the time spent, resources used, and wherewithal adminis-
tered by those executing such coins.

— 154 —



1

THE GEORGE BYERS COLLECTION: Barber Half Dollars

Lot No. 1320

1320 1894‘0’ A strong About Uncirculated or better with respect to wear. The strike is quite sharp for an
example of this date, however there is evidence of a rather harsh cleaning on either side. Despite this

detraction, this coin remains appealing to many collectors, as the “look” is far above the norm for any
Half Dollar date of this type.

CHOICE 1894‘S’ HALF DOLLAR

Lot No. 1321

1321 1894‘S’ Choice Brilliant Uncirculated and displaying hints of russet-mauve toning at the lower re-

verse. The obverse is quite assertive and offers a considerable degree of prooflike lustre amid die stria-

tions. The reverse is very sharply struck, and enjoys rich velvet-like mint bloom. A noteworthy coin in

light of both its highly distinctive obverse appearance, and general lack of availability within this grade

range.

o

CHOICE PROOF 1895 HALF DOLLAR

1322 1895 Repunching is evident at the upper serif of the “1” in the date (a characteristic encountered on a

rather small minority of the known proofs). Choice Brilliant Proof. Sharp, frosted devices and mir-

rored fields are accented by a delicate blush of golden-tan toning. Hints of deeper russet are also noted

at the extreme right reverse periphery. The Proof mintage for this issue totals only 880 pieces.

Lot No. 1322
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w
t*'

I

UNLISTKl) lH95‘C)/0’ HAI^F DOLLAlt—A Cumeo Deep-Mirror Probable Sp<-einien Striking

->

Lot No. 1323

1895‘0/0’ The mintmark exhibits clear signs of repunching both outside its lower loop, and in-

side its upper loop. This unmistakable repunching is entirely unlisted in any major refer-

ence including those of Breen, Lawrence, and Flynn. Very Choice Brilliant Uncirculated
and enjoying remarkably deep mirrored fields that surround lavishly frosted, cameo design fea-

tures. In fact, were it not for a modest degree of striking weakness at the ninth through twelfth

obverse stars, the appearance of this coin virtually matches that of any Philadelphia Mint proof.

We therefore must assert that this dazzling, delicate lavender specimen is, in all likelihood, a

specially prepared presentation or specimen striking. In light of the highly unusual nature
of the surfaces, as well as the dramatic repunching on the mintmark, we have every confidence

that this coin will be well received by all serious Barber Half Dollar specialists.

Breen does list the existence of at least one proof of this date (ex Lester Merkin, June 1970, lot 311),

however he does not give any particular details as to its characteristics. Perhaps some day the occasion

will arise where the coin offered above could be compared to the Merkin piece (if this coin and the

Merkin coin are not one in the same). Such comparison may indeed lead to an even stronger assertion

than that which we make here regarding the piece currently being sold!

GEM MINT STATE 1895‘S’ HALF DOLLAR—Ex Pryor and Mamiye Collections

1324

Lot No. 1324

1895‘S’ Gem Brilliant Uncirculated. Chisel-sharp definition complements rich satin-silk mint

bloom. A delicate hint of overlying lavender-gold completes this premium example. Rare at this lofty

grade level as even Choice Mint State survivors of this date are quite elusive. NGC MS65.

Ex Charles S. Mamiye Collection (Bowers and Merena, March 5, 1998, lot 1307); earlier from the James Bennett Pryor Col-

lection (Bowers and Merena, January 25, 1996, lot 264).

Lot No. 1325

1325 1895‘S’ Brilliant Uncirculated. Delicate lavender-mauve hues augment underlying icy mint frost.

Boldly struck and free of any particularly detracting impairments.

Ex Westchester Collection (Stack’s, December 6-8, 1973, lot 1159).
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1326 1896 Very Choice Brilliant Proof. Two-tone contrast features a wonderfully captivating liquid-mir-

ror glow in the fields on either side. The legends and devices are needle-sharp and equally as impres-

sive. There is an overlying shade of delicate lavender-rose toning that aptly completes this highly

appealing specimen. Only 762 Proofs were coined of this date.

Ex Nate Smith Collection (Stack’s, March 2-3, 1973, lot 994).

1328 1896‘S’ Brilliant Uncirculated and easily a Very Choice or better example were it not for some sub-
tle hairlines on the obverse. This exceptionally smooth, pale lavender-golden specimen offers an ab-
solutely outstanding “arm’s length” presentation. Only very close obverse scrutiny indicates otherwise.
Well struck, satiny, and quite rare nonetheless.

Ex George F. Scanlon Collection (Stack ’s. October 24-27, 1973, lot 1575); earlier from the R.L. Miles. Jr. Collection (Stack 's.

April 10-12, 1969, lot 1420).
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1329 1897 Choice Brilliant Proof. Deep cameo contrast manifests the visual allure of a higher grade.

There are, however, a few too many light lines to justify a grading any higher than that assigned here.
Dazzling fields are wistfully highlighted hy the slightest trace of peripheral gold. This is the lowest
mintage Barber Half Dollar proof issue (only 731 pieces were minted) prior to 1904.

MEMORABLE GEM 1897‘0’ HALF DOLLAR

A Strong Candidate for The Condition Census

1330 1897‘0’ Gem Brilliant Uncirculated and an exceptional specimen in every respect. Velvet-

silk fields and design features reveal only the most insignificant of trivial surface defects on ei-

ther the obverse or the reverse. The strike is much sharper than normally encountered on Mint
State coins of this date, and is further enhanced by rich iridescent russet-golden hues. In light of

the great rarity of top quality specimens from this issue, we certainly feel that the coin offered

here is a strong candidate for the condition census. NGC MS66.

Ex Robert W. Schwan Collection (Bowers and Merena, October 26, 2(XX), lot 1344).

A SECOND OUTSTANDING 1897‘0’ HALF DOLLAR

Lot No. 1331

1331 1897‘0’ Very Choice Brilliant Uncirculated and enjoying extraordinary visual appeal. In

fact, this specimen certainly rivals the immediately preceding coin in many respects. The strike

is just a trifle weaker at the juncture of the shield and eagle’s right wing on the reverse, however

the surfaces are essentially free of any contact marks. There is a gentle blend of lilac and golden

toning that lovingly caresses both the obverse and reverse of this beauty. Very scarce in any

Mint State grade, and genuinely rare at the quality level offered here.
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Lot No. 1332

1332 1897‘S’ Brilliant Uncirculated and exhibiting signs of an ever so gentle ancient cleaning. The strike

and surface quality are otherwise clearly finer than normally encountered, and are highlighted by a
blend of pale olive and golden iridescence. Quite scarce regardless of its shortcomings.

Ex Westchester Collection (Stack’s, December 6-8, 1973, lot 1167); earlier from The George C. Slawson Collection (Stack’s,

April 2-4, 1970, lot 1232).

PROOFLIKE 1897‘S’ HALF DOLLAR

1333

Lot No. 1333

1897‘S’ Brilliant Uncircvdated and displaying a most uncommon degree of prooflike reflectivity in

the fields on either side. The strike is chisel-sharp and is augmented by a delicate wisp of golden ton-
ing. This date is very elusive in full Mint State, and is even more troublesome to acquire with lustre

such as that offered here.

In examining a number of the Barber Half Dollars in this collection, it is quite evident that our consignor
had a particular penchant for coins with mirrored fields. Such forward-thinking collectors of the 1960’s and
1970’s were certainly ahead of their time as virtually any early type coin with uncommonly encountered, visu-

ally appealing traits such as this have handsomely rewarded those same purchasers.

NEEDLE-SHARP PROOF 1898 HALF DOLLAR

Lot No. 1334

1334 1898 Choice Brilliant Proof or very nearly so. Needle-sharp design features accompany fully vi-

brant, glassy-mirrored fields. Hairlines and other very minor imperfections are visible upon examining
this coin at the proper angle, however the overall visual impact of this specimen remains intact. One of
735 Proofs minted of this date.
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POSSIBLE SPECIMEN STRIKE 1898‘0’ HALF DOLLAR

1335 1898‘0’ Choice Brilliant Uncirculated with claims to the Gem category. This impressive

coin certainly eclipses the overwhelming majority of this date in every imaginable way. The
strike is very assertive although it is not entirely sharp at every location. The fields of this deep
champagne-lavender and iridescent golden example, furthermore, are very noticeably mirrored
thereby leading us to raise the possibility that this majestic coin is more than just a simple circu-

lation strike. Indeed the characteristics of this jewel are such that this example could very well

be a specimen or presentation striking of some sort. With Breen reporting at least one proof
of this issue, the case certainly can be made that the New Orleans Mint found reason to produce
a very tiny number of specially prepared coins of this date. The rare and unusual piece offered

here quite possibly can be numbered among such coins.

We should point out that the coin offered here was purchased privately by the consignor from New
England Rare Coin Galleries as a Branch Mint Proofand is quite possibly the same coin described as a
proof by Breen; that coin being ex Public U Sale (New England Rare Coin Galleries, July 23, 1976, lot

1140).

SENSATIONAL MINT STATE 1898‘S’ HALF DOLLAR

1336 1898‘S’ Very Choice Brilliant Uncirculated and a particularly impressive example of this

date. In fact, the initial presentation of this compelling coin is that of an especially smooth, re-

markably unencumbered Gem. One must look long and hard to discover some highly deceptive,

ever so trivial obverse lines beneath lovely shades of lavender-rose and jade-gold iridescence.

Were it not for these lines, one could argue that this rare, sensationally appealing coin was not

only a superb Gem, but edso a candidate for the finest known!
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1337 1899 Very Choice Brilliant Proof and enjoying a sharpness of strike that is as satisfying as any bid-

der could ever hope to attain. Glittering, glass-like fields complement cameo design features. Only a

limited number of very minor hairlines are discernible under close scrutiny. Of the 846 Proofs coined

of this date, most are clearly inferior to the specimen offered here.

Ex Nate Smith Collection (Stack’s, March 2-3, 1973, lot 1003).

EXCEPTIONAL 1899‘0’ HALF DOLLAR

1338 1899‘0’ Choice Brilliant Uncirculated and approaching a Gem classification. Premium quality

fields and devices are rippling with icy-satin mint bloom. The slightest hint of subtle golden toning

completes this visuadly enticing, highly elusive specimen.

RARE BORDERLINE GEM 1899‘S’ HALF DOLLAR

Lot No. 1339

1339 1899‘S’ Very Choice Brilliant Uncirculated and just a whisper away from a full Gem desig-

nation. Chisel-sharp design elements accentuate smooth, highly enticing surface quality. There

are some hints of jade iridescence at the reverse periphery, otherwise this marvelous coin is es-

sentially untoned. A rare coin in this condition.
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CAMEO GEM PROOF 1900 HALF DOLLAR

1340 1900 Gem Brilliant Proof and featuring rich cameo devices afloat in full glowing mirrored fields.

There is a very slight hint of pale golden toning that is primarily evident at the extreme peripheries.

The proof mintage for this date totals pieces. Perhaps 20% of the surviving Proof population from this

mintage can match the quality of the coin offered here.

1341 1900‘O’ Easily a Choice Brilliant Uncirculated or better example. The strike is not full, however
the surface quality is far superior to that normally encountered on specimens of this issue. A subtle

veil of lavender-rose toning complements unbroken velvet-like mint bloom. Survivors of the caliber of-

fered here are very elusive indeed, and are often overlooked by many that are unfamiliar with the rela-

tive rarity of the dates within this series.

D

Lot No. 1342 Lot No. 1343

1342 1900‘S’ Choice Brilliant Uncirculated. A glint of field reflectivity augments sharply struck legends

and design elements. Here is a wonderfully “fresh” example that is highlighted by an ever so delicate

blush of pale lavender-rose toning. Specimens of this date within the grade range offered here are sur-

prisingly few and far between.

1343 1901 Choice Brilliant Proof with claims to the Gem category. Boldly mirrored fields and sharp,

frosted devices are accented by varying shades of pale lilac and olive-gray toning. The reverse is essen-

tially that of a full Gem. One of a proof mintage that totals 813 pieces.

Ex Winter Collection (Stack’s, January 31~ February 2, 1974, lot 1467).
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GLORIOUS GEM 1901‘O’ HALF DOLLAR

Among The Finest Known of This Date

Ex James A. Stack Collection

Lot No. 1344

1344 1901 ‘O’ Gem Brilliant Uncirculated and a simply gorgeous example! Occasionally, even an
auction cataloguer encounters a coin that leaves an indelible picture in his/her mind. The
presently offered specimen is just such a coin. From the standpoint of raw visual allure, a collec-

tor would probably spend countless years searching for, finding, and with any luck successfully

acquiring an example of this date that can even remotely hold a candle to the coin presented

here. The toning offers an essentially unimprovable swathe of rich gold that is framed by the

most exquisite iridescent shades of pastel-green, champagne-rose, and pale blue. The surfaces,

likewise, are incredibly smooth, and are drenched in a decadently luxurious measure of deep
silken lustre. Alas, even this coin is not perfect as there is a ridiculously trivial obverse facial line

or two, as well as a few incredibly well hidden tiny marks in the most inconspicuous locations.

In light of the extreme paucity of high quality examples of this very rare date, we have ab-

solutely no reservations in stating that the coin offered here is among the finest known. If

you have not t£iken the time to save a mental picture of this coin in your mind, then we suggest

that you do so for this jewel will almost certainly be the benchmark by which you measure every

other 1901‘O’ half dollar that you ever encounter!

Ex James A. Stack Collection (Stack’s, March 13, 1975, lot 602).

SCARCE 1901‘S’ HALF DOLLAR

Lot No. 1345

1345 1901‘S’ Brilliant Uncirculated in terms of wear. The surfaces, regretfully, have been cleaned in the

distant past and are now retoning a pleasing iridescent russet-gold on either side. Quite scarce

nonetheless, as it rather unusual to encounter this date in any grade above Fine.

i

!
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GLOWING GEM PROOF 1902 HALF DOLLAR

Lot No. 1346

1346 1902 Gem Brilliant Proof. This top-shelf, two-tone, delicate lavender example emits rolling

liquid-mirror radiance that wonderfully surrounds frosted legends and devices. The sheer aes-

thetic beauty of this design can be fully appreciated when the viewer encounters a high quality

Proof coin such as this. The Proof mintage for this date totals 777 pieces.

Ex George F. Scanlon Collection (Stack’s, October 24-27, 1973, lot 1595).

PROBABLE CONDITION CENSUS 1902‘O’ HALF DOLLAR

1347 1902‘O’ Gem Brilliant Uncirculated and remarkably well preserved in light of the generally

poor visual appeal of other Mint State survivors from this issue. The strike, though not entirely

full, is clearly much sharper than the normally encountered, and is additionally enhanced by an
entirely vibrant, satiny glow. The fields and devices furthermore, are wonderfully smooth and
unencumbered; there being only the most trivial of imperfections detectable under close exami-
nation. Full Gems of this date are very rare indeed, as there are just too many individual char-

acteristics required of Gems that do not regularly present themselves on examples of this date.

The coin offered here, nonetheless, is especially appealing and is quite likely within the condi-
tion census!
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IMPOSING GEM MINT STATE 1902‘S’ HALF HOLIER

Lot No. 1348

1348 1902‘S’ Gem Brilliant Uncirculated. The smoothness of this superlative coin certainly rivals

that of even the finest survivors from this issue. Needle-sharp design elements and velvet-silk

fields are about as free of defects as even the most finicky of collectors could possibly hope for.

Very rare this nice. We cannot imagine the circumstances by which this specimen maintained
its lofty quality level after so many years!

Ex Spring Sale (Stack’s, April 11-12, 1978, lot 687).

Lot No. 1349

1349 1903 Very Choice Brilliant Proof. Russet and deep blue peripheral iridescence surrounds this as-

sertive, well mirrored example. Were it not for a limited number of light obverse facial slide marks,

this handsome coin would warrant a full Gem designation. Only 755 Proofs were minted of this date.

Ex James A. Stack Collection (Stack’s, March 13, 1975, lot 607).

RADIANT GEM 1903‘O’ HALF DOLLAR

Lot No. 1350

1350 1903‘O’ Gem Brilliant Uncirculated and enjoying a distinctive visual allure that is quite out

of character for an example of this erratically struck, oft unappealing date. The sharpness of the

strike and resonance of the lustre provide this coin with a “freshness” rarely encountered on

Barber Half Dollars. In fact, this beauty has a presentation more akin to a Franklin or Walking

Liberty Half Dollar that was just pulled out of an ori^nal roll! The surfaces enjoy an ever so

faint blush of pale lilac-gold, and the edge a medium olive-russet. Rare in this condition, as the

surviving Gem Mint State population of this date cannot total more than 25-30 pieces.

Ex Auction ’80 (Paramount, August 14, 1980, lot 784).
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Lot No. 1351

1351 1903‘S’ A well struck, assertive Brilliant Uncirculated example of this uncommon date. This deli-

cate lilac-russet specimen enjoys a full measure of satiny mint bloom that is embellished by under-
stated hints of field reflectivity. Though often given only a modest premium in retail price guides

within the grade range of the coin offered here, it should be pointed out that the rarity of this date cer-

tainly justifies a more aggressive valuation.

WHOLESOME GEM PROOF 1904 HALF DOLLAR

Lot No. 1352

1352 1904 Gem Brilliant Proof despite a few wispy obverse facial hairlines. Here is an entirely hon-

est, wholly original example of this proof issue. There is a blend of light to medium lavender-rose

and golden toning that bathes either side of this needle-sharp, cameo mirror-proof specimen.

Only 670 Proofs were coined of this date, from which a very limited percentage have survived in

this condition.

Ex Winter Collection (Stack’s, January 31- February 2, 1974, lot 1468).

WELL STRUCK MINT STATE 1904‘O’ HALF DOLLAR

Lot No. 1353

1353 1904‘O’ Brilliant Uncirculated and offering some characteristics indicative of a Choice classifica-

tion. Full icy-satin mint bloom is accompanied by a strike that is far sharper than that of the typical

Mint State coin of this date. In fact, examples of this sharpness and quality can only be located with

great difficulty, as any Mint State survivor can legitimately be called rare.
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SPLENDID BORDERLINE GEM MINT STATE 1904‘S’ HALF DOLLAR

The Mamiye-Pryor Specimen

Lot No. 1354

1354 1904‘S’ Very Choice Brilliant Uncirculated and extremely close to a full Gem designation.
A balanced blush of rich golden toning handsomely accents underl5dng, unbroken satiny mint
bloom. The strike, furthermore, is about as sharp as could possibly be acquired, particularly in
light of the dearth of high quality survivors of this date. We are most impressed, however, by the
surface quality of this coin, as the initial visual presentation is certainly that of a solid Gem spec-
imen. There are absolutely no conspicuous marks, and the viewer must take a glass to the coin
in order to find its limited number of well hidden defects. The splendid condition of this coin is

more fully appreciated when the viewer is reminded that 1904‘S’ is one of the most impor-
tant dates in the entire Barber Half Dollar series. In fact, the vast majority of Barber Half
Dollar specialists would consider this very rare date as the most difficult to acquire in full Mint
State. Examples of the caliber offered here are even more infrequently encountered, and indeed
rival the finest available of this issue! Rather conservatively graded PCGS MS64.

Ex Charles S. Mamiye Collection (Bowers and Merena, March 5, 1998, lot 1350); earlier from the James Bennett
Pryor Collection (Bowers and Merena, January 25, 1996, lot 293).

Lot No. 1355 Lot No. 1356

1355 1904‘S’ A bright, sharp Choice About Uncirculated specimen. Toned a pale lilac over a full measure of
icy mint frost. There is only light friction at the highest points, as well as a minor depression at the
shield on the reverse. Though this coin is certainly no match for the prior lot, it is quite noteworthy in
its own right, as this date is very challenging to acquire in the condition offered here.

From an unknown Stack’s auction circa mid-1970’s, lot 642; earlier from the Winner Delp Collection (Stack’s, November 17-
18, 1972, lot 682).

1356 1905 Choice Brilliant Proof with claims to a Gem designation. Light facial slide marks are evident
on the obverse, otherwise tbis very appealing specimen boasts its full cameo-proof vibrance. The re-
verse is that of a glittering Gem. Pale lilac-gray interiors are accented by areas of peripheral russet and
mauve toning. The Proof mintage for this date totals 727 pieces.

Ex Westchester Collection (Stack’s, December 6-8, 1973, lot 1187).
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Lot No. 1357 Lot No. 1358

1357 1905‘O’ Brilliant Uncirculated and virtually of Choice quality. The strike is far superior to that

which is typically encountered, and the surfaces are free of any lairge, unsightly marks. A measure of

pale golden toning is a bit deeper at the peripheries and is highlighted by hints of subtle blue irides-

cence. Scau-ce in adl Mint State grades and worthy of a significant premium.

Ex Gainsborough Collection (Quality Sales Corp, September 24, 1980, lot 638).

1358 1905‘S’ Brilliant Uncirculated with claims to the Choice category. The strike is needle-sharp, and

the lustre is satiny and unimpeded. In fact, we would certainly grade this majestic coin Very Choice or

better were it not for some faint obverse facial slide marks. An extremely scarce, and oft times under-

rated date as its Mrly large mintage can be very deceiving.

BORDERLINE GEM PROOF 1906 HALF DOLLAR

Lot No. 1359

1359 1906 Very Choice Brilliant Proof and just on the cusp of a full Gem distinction. The reverse is eas-

ily that of a Gem. The obverse reveals only some very minor field lines that are visible with effort and

the use of a glass. A blend of russet and pale lilac-rose toning bathes both the obverse and reverse of

this compelling cameo-proof. One of 675 such Proofs that were struck of this date.

Ex Westchester Collection (Stack’s, December 6-8, 1973, lot 1190).

Lot No. 1360

1360 1906‘D’ Choice Brilliant Uncircidated and approaching a Gem designation. Subtle traces of olive-

russet toning embellish the peripheries of this meticulously struck, fully satiny specimen.
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Lot No. 1361

1361 1906‘O’ A fully frosty Brilliant Uncirculated example. The obverse exhibits typical central surface
abrasion. The reverse is that of a Choice or better specimen. Scarce in this condition.

Ex Westchester Collection (Stack’s, December 6-8, 1973, lot 1193).

ENTHRALLING GEM 1906‘S’ HALF DOLLAR

Lot No. 1362

1362 1906‘S’ Gem Brilliant Uncirculated and drenched in lovely unbroken velvet-silk mint bloom
on either side. A bold strike is equally as impressive, and the surface quality is truly outstanding.
Full Gems of this San Francisco Mint issue are quite rare indeed! In fact, more often than not,

only a single Gem example is offered at auction in any given year.

STUNNING GEM PROOF 1907 HALF DOLLAR

Lot No. 1363

1363 1907 Gem Brilliant Proof despite a trivial obverse facial line or two. A wispy veil of lilac-gray

toning heightens the attraction of underlying glassy-mirrored fields. The surfaces are far

smoother than is the norm, and are unimpeded by all but the most minor of imperfections. Only
575 Proofs were coined of this issue.
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THE ELIASBERG SUPERB GEM 1907‘D’ HALF DOLLAR

Easily Among The Finest Known of This Date

Ex Eliasberg Collection

Lot No. 1364

1364 1907‘D’ Superb Gem Brilliant Uncirculated. Satin-velvet cartwheel lustre graces this won-
derfully “fresh”, near flawless specimen. Only close scrutiny of this assertively struck example
yields the presence of even the most petty of surface flaws. It goes without saying that the poten-

tial bidder will have an essentially impossible task should he/she wish to find a coin of this date

that outperforms the presently offered piece. In fact, it is entirely clear that this sensational coin

is among the finest known survivors of this Denver Mint issue! PCGS MS67.

Ex John C. Hugon Collection (Heritage, January 12, 2005, lot 4246); earlier from the Louis E. Eliasberg, Sr. Collec-

tion (Bowers and Merena!Stack’s, April 6-8, 1997, lot 2111).

COLORFULLY TONED 1907‘D’ GEM MINT STATE HALF DOLLAR

Lot No. 1365

1365 1907‘D’ Gem Brilliant Uncirculated. Whereas the immediately preceding example of this

date was essentially white, this exquisite coin features outstanding coloration. Warm sunset-

gold, olive-jade, and aqua-blue iridescence encircles the periphery on either side. The interiors

are accented by an ever so pale shade of delicate gold. It is not only the coloration that is appeal-

ing on this coin, however. The strike, lustre, and surface quality are also far better than nor-

mally encountered on a Barber Half Dollar regardless of the date. This wholesome, wonderfully

honest, unmolested specimen will certainly be a highlight in any advanced collection! Bid liber-

ally if you plan on having any chance of winning this lot.

Ex Arthur Stewart Collection (Stack’s, May 4, 1972, lot 1100).
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Lot No. 1366

1366 1907‘O’ The obverse is that of a Choice Brilliant Uncirculated or better specimen. The reverse is

entirely Gem Brilliant Uncirculated. A full complement of satiny mint bloom bathes either side,

and there is a thin arc of olive-golden toning at the lower obverse and corresponding area of the re-

verse. The strike, though by no means full, is balanced and not to the detriment of this coin. Pleasing
Mint State examples of this scarce issue are generally difficult to acquire as the normally encountered
specimen is weakly struck and possesses poor eye appeal. The piece offered here is a pleasant excep-
tion.

Ex Westchester Collection (Stack’s, December 6-8, 1973, lot 1197).

VERY RARE VIRTUAL GEM 1907‘S’ HALF DOLLAR

Lot No. 1367

1367 1907‘S’ Very Choice Brilliant Uncirculated and just on the cusp of a full Gem designation.
The surface quality, lustre, and aesthetic appeal are easily that of a Gem. The strike, however,
could be just a trifle sharper. Areas of iridescent mauve-gold and pale blue toning are concen-
trated primarily at the peripheries, and very handsomely accentuate smooth, velvet-silk sur-
faces. This very rare date is unquestionably the most challenging issue after 1904 to acquire
within the grade range offered here, and is among the half dozen rarest dates in the entire Bar-
ber Half Dollar series. A simply marvelous coin that deserves consideration by even the most ad-
vanced specialists.

PREMIER 1908 HALF DOLLAR

Lot No. 1368

1368 1908 Very Choice Brilliant Proof. Ever so subtle shades of delicate tan-gold are a bit deeper at the
peripheries. The underlying fields are deeply mirrored, and the devices provide a significant degree of
contrast. A premium example, and one of only 545 Proofs struck of this issue.
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NEAR-GEM 1908‘D’ HALF DOLLAR

1369 1908‘D’ Very Choice Brilliant Uncirculated £ind a solid Gem were it not for a few ever so minor
random obverse lines at Liberty’s neck and cheek that are largely concealed by a pale shade of golden
toning. In fact, many would have no reservations in assigning a full Gem grading to this beauty. The
strike is entirely assertive, and the surfaces are drenched in luxuriant velvet-like mint bloom.

Lot No. 1370

1370 1908‘O’ Very Choice Brilliant Uncirculated. Here is a well balanced, highly compelling example
of this scarcity. The fields and design elements are rippling with wonderfully dense satin-like mint
bloom. A hint of golden toning augments the upper obverse periphery, and the strike is far sharper

than that of the t5rpical specimen. Outstanding and well deserving of a premium bid.

VERY ELUSIVE CHOICE MINT STATE 1908‘S’ HALF DOLLAR

Lot No. 1371

1371 1908‘S’ Choice Brilliant Uncirculated. Icy-white surfaces are bathed in full mint frost. The

strike is quite sharp, and there is only a trace of golden toning that is evident at the extreme

upper obverse periphery. The population of this date at or above the grade level offered here is

exceptionally limited despite its rather high mintage. In fact, such high quality specimens can le-

gitimately be classified as rare.
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1372 1909 Choice Brilliant Proof, Light slide marks are evident at Liberty’s cheek and neck on the ob-
verse, otherwise this jewel-like example is truly a beauty. The definition is razor-sharp, and the fields

are blindingly well mirrored. Delicate lilac toning completes either side. One of 650 Proofs coined of
this date.

EXTREMELY SCARCE VERY CHOICE MINT STATE 1909‘O’ HALF DOLLAR

1373 1909‘O’ Very Choice Brilliant Uncirculated and a distinctive example. Light obverse die

swelling is evident at Liberty’s neck, however the strike remains very assertive. Full satin-frost

is embellished by rich russet toning at the peripheries. The surface quality, furthermore, is far

smoother than that of the average Mint State survivor from this elusive issue. In fact, acquiring
an example that is any nicer than the currently offered coin would be quite challenging, as full

Gem specimens of this date are indeed rare.

Lot No. 1374

1374 1909‘S’ Brilliant Uncirculated with claims to the Choice category. There are a few light obverse
slide marks on Liberty’s cheek, otherwise we would easily classify this coin as Choice or better. Razor-
sharp legends and design features are accompanied by shimmering satin velvet mint bloom. The visual

allure of this example is gratifyingly completed by olive-golden and iridescent toning at the peripheries.

Ex Westchester Collection (Stack’s, December 6-8, 1973, lot 1204).
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Ex George F. Scanlon Collection (Stack’s, October 24-27, 1973, lot 1629).

Lot No. 1375

1375 1910 Very Choice Brilliant Proof and ever so close to a full Gem distinction. Delicate golden toning
accents underlying glassy-mirrored fields. The devices exhibit frosty contrast and needle-sharp defini-

tion. The survivors from the 551 piece Proof mintage of this date are very largely inferior in quality to

this highly captivating specimen.

LOVELY BORDERLINE GEM 1910‘S’ HALF DOLLAR

Lot No. 1376

1376 1910‘S’ Very Choice Brilliant Uncirculated and only a whisper away from a Gem classifica-

tion. There are some ever so faint obverse slide marks that are visible with some effort at Lib-

erty’s cheek. This well struck specimen would otherwise easily warrant a full Gem designation,

as the surfaces at every other location on this coin are virtually flawless. Unbroken, deep velvet

mint bloom drenches either side of this glorious specimen, and aptly completes its exceptional vi-

sual presentation. Scarce in any Mint State grade, and highly challenging to acquire in the condi-

tion range offered here.

Ex George F. Scanlon Collection (Stack’s, October 24-27, 1973, lot 1631).

EXEMPLARY CAMEO PROOF 1911 HALF DOLLAR

Lot No. 1377

1377 1911 Gem Brilliant Proof. A veil of pale golden toning embellishes premium quality, fully mirrored

fields and frosted devices. Here is a marvelous, dazzling cameo proof that reveals only a limited num-
ber trivied imperfections under very close scrutiny. Only 543 Proofs were coined of this date. The over-

whelming number of survivors from this proof mintage, furthermore, are clearly inferior to the

specimen offered here.

Ex Westchester Collection (Stack’s, December 6-8, 1973, lot 1207).
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MAGNIFICENT SUPERB GEM 1911‘D’ HALF DOLLAR

Among The Finest Known of This Date

1378 191 l‘D’ Superb Gem Brilliant Uncirculated and a very early strike from this pair of dies.

The definition on either side is quite sharp; there being only a trace of softness at the eleventh
and twelfth obverse stars, as well as at the juncture of the shield and right wing on the reverse.

The obverse field still exhibits light die polish lines, and the reverse features remarkable
prooflike reflectivity. These highly distinctive striking characteristics are augmented by nearly

flawless surface quality and an ever so subtle blush of lilac toning. In light of the splendid visu^
appeal of this specimen as well as its technical superiority, it is doubtful that more than a half

dozen or so survivors of this date could rival the presently offered jewel. We therefore have no
reservations in placing this coin among the finest known!

EXTRAORDINARY GEM 1911‘S/S’ HALF DOLLAR

In All Likelihood the Finest Known With This Repunched Mintmark

1379 1911‘S/S’ Fivaz-Stanton 5O0-1911S-5O1. There is clear evidence of doubling at the upper in-

side curve of the mintmark, as well as to the left of the lower serif. This undertype mintmark ap-

pears as if it might possibly be a trifle smaller than the primary mintmark. Gem Brilliant

Uncirculated. There is a single ever so faint obverse line at Liberty’s jaw, otherwise this pale

golden, sublimely smooth specimen approaches perfection. Unencumbered deep velvet mint
bloom immerses either side in a most distinctive and attractive fashion. A rare date in full Gem
condition regardless of the variety, and undoubtedly excessively rare at this grade level with
this doubled mintmark. In fact, it is almost a certainty that this specimen is the finest known
of this variety as even circulated pieces appear to be extremely difficult to locate!

It should be noted that this S over S variety is unlisted by Breen, Lawrence, FivazIStanton, and
WexlerlMiller. Flynn mentions that this variety was previously reported, but could not find an example
by which he could make a confirmation.
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1380 1912 Very Choice Brilliant Proof, virtually of Gem quality. There are a few very minor, inconspic-

uous obverse specks, as well as some unevenness in coloration on the reverse. The overall appearance
of this example, however, is quite smooth and appealing. Serene, frosty devices and fully mirrored
fields are awash in shades of lilac and russet toning. The proof mintage for this date totals 700 pieces,

the majority of the survivors of which cannot compare to this handsome coin.

1381 1912‘D’ Very Choice Brilliant Uncirculated and approaching the Gem category. Fully vibrant icy

mint frost is accented by an overlying blush of delicate golden toning. The strike is assertive, and the

surface quality is quite impressive for a coin of this design. In fact, were it not for a single ever so triv-

ial obverse facial line, we would be tempted to call this coin a full Gem.

ASTOUNDING GEM 1912‘S’ HALF DOLLAR

Lot No. 1382

1382 1912‘S’ Gem Brilliant Uncirculated and a simply splendid example. A luxuriant offering of

velvet-silk mint lustre embellishes virtually pristine fields and design elements. The strike is

very well balanced, and is complemented by a delicate veil of golden toning on either side. Quite
rare in this condition. As a matter of fact, in light of the outstanding surface quality of the coin

offered here, and the fact that there is only one confirmed specimen that has been graded Superb

Gem Brilliant Uncirculated, it is indeed quite possible that this lovely coin is among the finest

known of this date!

Lot No. 1383

1383 1913 Gem Brilliant Proof but for a shallow obverse rim mark at 12:00. Liquid-mirror fields nicely

contrast against frosted legends and design features. Were it not for the aforementioned bruise, the

surfaces are wonderfully free of lines or other imperfections, and are handsomely completed by a shade

of pale russet-rose toning that bathes either side. The scarcity of Mint State circulation strikes of this

date has placed added demand on better quality proofs such as the coin offered here. One of only 627

such Proofs minted.

Ex George F. Scanlon Collection (Stack’s, October 24-27, 1973, lot 1640).
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1384 1913‘D’ Very Choice Brilliant Uncirculated. Well struck and enjo3ring semi-reflective lustre in the
obverse field. The reverse is entirely satiny. Only a limited number of extremely light, random obverse
lines are discernible beneath pale golden toning at Liberty’s cheek and neck. Despite this minor short-
coming, this coin remains both wonderfully attractive, and far above the norm from the standpoint of
quality.

Ex New York Sale (New England Rare Coin Auctions, March 25-26, 1977, lot 437); New England Rare Coin Auctions July
1976 Sale.

1385 1913‘S’ Brilliant Uncirculated, virtually warranting a Choice classification. Pale olive-jade toning
accompanies underlying velvet-like mint lustre. Were it not for some subtle obverse facial disturbance
that is largely minimized by the toning, we would have no reservations in grading this attractive coin
Choice or better. Quite scarce in the condition offered here, and well deserving of a significant pre-
mium.

Ex Dalton Family Collection (Stack’s, December 5-6, 1975, lot 671).

Lot No. 1386

1386 1914 Very Choice Brilliant Proof and bordering on the Gem category. The reverse is easily that of

a full Gem. Olive-russet and subtly iridescent toning bathes either side of this razor-sharp, glowing
specimen. This date offers the lowest proof mintage in the entire Barber Half Dollau* series (only 380
pieces). Mint State circulation ness strikes of this date, furthermore, are certainly among the most dif-

ficult Philadelphia issues to acquire. The rarity of high quality circlation strikes and the relative

paucity of proofs places added demand on attractive examples such as that offered here.

Ex James A. Stack Collection (Stack’s, March 13, 1975, lot 642).

ENTICING GEM 1914‘S’ HALF DOLLAR

Lot No. 1387

1387 1914‘S’ Gem Brilliant Uncirculated. A delicate blush of lavender-golden toning is highlighted by
traces of somewhat deeper iridescence at the reverse periphery. The underlying surfaces are free of all

but the most inconsequential of imperfections, and the lustre abounds in velvet-silk richness. Scarce at

any Mint State grade level, and quite rare in the condition offered here.
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DELECTABLE GEM PROOF 1915 HALF DOLLAR

Lot No. 1388

1915 Gem Brilliant Proof and a simply stunning specimen. Frosty legends and devices are

afloat in glassy-mirrored fields of utmost beauty. The surface quality is absolutely outstanding,

and the coloration is lovely. Emerald, mauve-gold, and pale blue iridescence adorns both the ob-

verse and reverse peripheries. A mere 450 Proofs were coined of this date, the survivors of which
enjoy an inordinately high level of demand due to the distinct rarity of Mint State circulation

strikes.

Ex James A. Stack Collection (Stack’s, March 13, 1975, lot 644).

SATINY 1915‘D’ HALF DOLLAR

Lot No. 1389

1389 1915‘D’ Choice Brilliant Uncirculated and enjoying very pleasing visual appeal. A blend of pale

lavender and golden toning is featured on this well struck, fully satiny example.

Lot No. 1390

1390 1915‘S’ Brilliant Uncirculated. Icy-satin surfaces are sharp and vibrant. Some areas of microscopic

granularity at the upper obverse periphery indicate that this specimen was very gently cleaned at some

point in the past.
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WALKING LIBERTY HALF DOLLARS: 1916-1947

The mediocrity of the previous design impelled the Mint to look outside its small and unimaginative
engraving staff for inspiration for the new Half Dollar types. A competition similar to the one that led to
the Barber type was organized and this time a noted student of the great Saint Gaudens, Adolph Alexan-
der Weinman, was commissioned to design a new Dime and Half Dollar.

Weinman’s designs represent a radical departure for the Half Dollar type. This obverse was clearly in-

spired by French medalist Louis Oscar Roty’s design of Liberty as The Sower. On the American coin, she
is shown full figured and striding purposefully into action, not merely as a head facing one way or an-
other. The reverse is no longer a rendition of the Great Seal as in 1801. Instead, the design emphasizes
the majesty of the American eagle and the nation’s tenacity of purpose in the gnarled pine tree springing
from inhospitable rock.

Weinman’s design offers peace and hope on the obverse tempered by a readiness for action on the back.
Hermon MacNeil’s Standing Liberty Quarter Dollar shows a similar spirit and it is no coincidence that
both types entered circulation the year before American entry into the First World War.

While Weinman’s designs are exceptional artistic, their details created serious problems for striking
and circulation. The artist placed the highest obverse relief directly opposite the highest part of the re-

verse and his designs incorporated a number of tiny details that were essential to the overall picture on
the coin. His Half Dollars did not generally strike up well. Liberty’s skirt rarely shows all its lines except
on Proofs, the eagle’s breast and left leg are usually soft, the pine tree is often simply flat, and the stars

in the flag behind Liberty’s head rarely show sharp points and centers. Attempts were made in 1918,
1937 and again in 1938 to remedy these deficiencies, with var3dng success.

The single toughest year to collect is 1921, followed in second place by 1916. All others are available in

EF and AU without too much expense. Richly lustrous Mint State examples are obtainable for dates after

1935 but are scarce to very rare for many earlier issues. The single toughest issue of them all to find in

Mint State is the 1921‘S,’ and sharply struck examples are singularly difficult to find of nearly all dates.

Obverse Design: One of the most beloved in all U.S. coinage history. Liberty strides towards the ris-

ing sun at the viewer’s left, draped in an American flag which billows out behind her in the background,
her right hand outstretched in a gesture of welcome, bearing in her left arm a bundle of oak and laurel

branches. The word LIBERTY is around the rim, IN GOD WE TRUST is at the lower right, and the date
is at the bottom. For the first two years of issue the San Francisco and Denver mintmarks were placed on
the obverse below the motto.

Reverse Design: An eagle standing near the edge of a rocky crag, its wings out folded ready for flight,

a small pine tree at the left, UNITED STATES OF AMERICA above, E PLURIBUS UNUM to the left,

the denomination below. From 1918 onwards, the mintmark was tucked away near the rim, below the
pine tree.

Edge: Reeded.

Authorization: Mint Acts of April 2, 1792; March 3, 1865; February 12, 1873; September 26, 1890.

Issue Dates: 1916-1947.

Mints: Philadelphia, San Francisco, Denver.

Statutory Size: 30.6 mm.

Statutory Weight: 192.9 grains.

Statutory Composition: .9000 Silver, .1000 Copper.

Designer: Adolf A. Weinman.
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UNITED STATES WALKING LIBERIT HALF DOLLARS

DELIGHTFUL GEM 1916 WALKING LIBERTY

1391 1916 Gem Brilliant Uncirculated. This is the first year of issue of this delightful new design

by Adolph Weinman, who also designed the new Mercury Dime introduced in 1916. America’s
coinage was entering a Golden Age of design, with highly artistic devices, and intricacies

unimaginable in periods before or since. The surfaces are awash in satiny lustre and examina-
tion will find traces of iridescence on the obverse, and a dusting of hazy russet mixed over the

surfaces. Identifiable by a minor tick in the right obverse field near Liberty’s elbow, and on the

reverse by a tiny nick on the upper wing feather tip near the rim at the 3:00 position.

SATINY 1916‘D/D’ HALF DOLLAR

1392 1916‘D/D’ Fivaz-Stanton 5O0-1916D-5O1. Very Choice Brilliant Uncirculated, and a vir-

tual Gem but for well concealed slide marks on the central reverse and a couple of tiny nicks

above the motto. The strike is full and complete with strong definition on Liberty’s thumb and

most of the skirt lines. Starting to tone with rich coppery-golden hues, iridescent traces and a

couple of specks of russet near the rims. The satiny lustre is quite beautiful on these early Walk-

ing Liberty’s, particularly on the 1916-17 issues. The eagle too is quite sharp, and the Denver

Mint was obviously tr3dng to keep quality as high as possible on this new design. A magnifier will

discern repunching on the ‘D’ Mintmark which was first engraved too low. A thoroughly satisfy-

ing example of this elusive issue.
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DESIRABLE CHOICE 1916‘S’ HALF DOLLAR

1393 1916‘S’ Choice Brilliant Uncirculated, with claims to the Gem category. Another radiant

coin which boasts the satiny lustre peculiar to the first two years of this design. Generally bright

white, with a trace of a fingerprint and a scattering of minute dark russet specks on both sides.

The strike is quite sharp, with good definition on Liberty’s thumb, skirt lines and the eagle, al-

though a few breast and leg feathers lack fullness on their highest points. Identifiable by a reed-

ing nick on the rock beneath the eagle’s back claw. One of the more difficult issues to find so well

struck, as the San Francisco Mint generally used less striking pressure during the coining
process to extend die life. An impressive example of this date and mint.

1394 1917 Choice Brilliant Uncirculated. A well struck coin that has strong lustre, clean surfaces and a

hint of delicate gold toning. Widely scattered flecks of dark russet on the obverse, and attractive irides-

cence near the rims.

ATTRACTIVE 1917‘D’ OBVERSE MINTMARK HALF DOLLAR

1395 1917‘D’ Mintmark on Obverse. Very Choice Brilliant Uncirculated, and bordering on

the Gem classification. The central devices show typical striking softness on Liberty’s thumb,
skirt lines and the eagle’s thigh and breast, but most of the definition is present in these areas.

Lustrous and attractive, with a blush of golden haze and peripheral flecks of darker gold toning

starting to form. A scarcer date and always in demand in all Uncirculated grades. The obverse

Mintmark idea was abandoned in mid 1917, and soon the ‘D’ or ‘S’ was moved to the lower left

of the reverse.
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MINT S I'ATE 1917‘1)’ REVERSE MINTMARK HALF DOLlJ\R

1396 1917‘D’ Mintmark on Reverse. Brilliant Uncirculated. At first glance this coin has the appear-

ance of Gem quality, but the surfaces have been gently cleaned in the past which weakened the lustre a
tad on the high points of the design. On the obverse there is evidence that this coin went through a
counting machine which left telltale disturbances just inside the rim from above Liberty’s head to the

4:00 position. Decent eye appeal for this scarcer issue.

GEM 1917‘S’ OBVERSE MINTMARK HALF DOLLAR

Lot No. 1397

1397 1917‘S’ Mintmark on Obverse. Gem Brilliant Uncirculated. An outstanding coin for this

date and mint which boasts a bold strike on the obverse and reverse save for the leading feathers

on the eagle’s thigh. Satiny yellow lustre throughout, with the usual minor shiny spots in the

field close to the legend near the eagle’s beak. Soft golden toning has settled over the coin, with

no signs of the usual mishandling or cleaning. Identifiable by a single reeding nick above the

motto, ending in the field well below the ‘Y’ of LIBERTY. An exceptional specimen for the ad-

vanced collector who appreciates such lofty quality.

CHOICE 1917‘S’ REVERSE MINTMARK HALF DOLLAR

Lot No. 1398

1398 1917‘S’ Mintmark on Reverse. Choice Brilliant Uncircvdated. The strike is a tad soft on

Liberty’s thumb and skirt lines, and that places the present coin in the average category for the

year. Starting to tone with light golden hints near the rims, and still attractive. The surfaces are

better than one might expect, although a couple of tiny handling marks are present in the right

obverse field. Another appealing coin for the grade that should please most collectors.

Ex Westchester Collection (Stack’s, December 1973, lot 1230).
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BOLDLY STRUCK GEM 1918 HALF DOLLAR

Lot No. 1399

1918 Gem Brilliant Uncirculated. A wonderful example of this common date that boasts a sharp
head on Liberty and a full thumb. Rarely does Liberty’s head show such complete definition on her cap.

Of equal desirability are the clean fields, which lack all but the most minor traces of handling. Lus-
trous and generally bright save for a dusting of tawny-gold flecks of toning on both sides and a thin

layer of haze acquired over many years. Another collector coin that exudes quality.

LIGHTLY TONED GEM 1918‘D’ HALF DOLLAR

Lot No. 1400

1400 1918‘D’ Gem Brilliant Uncirculated. Wonderfully original with abundant lustre throughout and
excellent surfaces for this early Half Dollar issue. The coin has a dusting of haze on the obverse and re-

verse, with a mix of golden flecks and dark russet near the rim. Lacking fullness in the strike on Lib-

erty’s hand and head, areas usually found this way. Another date that is difficult to obtain so well

preserved, especially with such eye appeal.

Ex Stack’s Auction, December 1977, lot 60.

LUSTROUS GEM 1918‘S’ HALF DOLLAR

1401 1918‘S’ Gem Brilliant Uncirculated. The lustre is more vibrant than often seen on this date and

remains so as only a hint of colorful iridescent hues are present. An average strike with typical San

Francisco softness on Liberty’s head and hand, and partial definition is as much as one can usually ex-

pect for this issue. The surfaces are clean and well preserved, with scarcely a bagmark present. All the

coins in the Walking Liberty collection were put away many years ago and retain a freshness seldom

available in today’s numismatic marketplace. For identification there is a minute reeding mark in the

tiny field near Liberty’s upper thigh which is pointed to by the end of the first long sun ray, and an-

other tick is hidden nearby on the flag above. Minute planchet defects are seen on the extreme edge of

the rim near the Sun, and on the reverse a minor die crack meanders along the top of UNITED to the

rim above.
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ELUSIVE GEM 1919 HALF DOLLAR

1402 1919 Gem Brilliant Uncirculated. A sharply struck, lustrous coin that has strong visual ap-

peal. The surfaces are especially clean and free of hagmarks, an unusual event for this elusive

date. Bright and untoned, with radiant lustre throughout. For identification there is a horizontal

nick on Liberty’s jaw and cheek. As to the strike, it is quite sheu’p hut not quite full on Liberty’s

head, hand and skirt lines. The reverse strike is outstanding, and the surfaces are free of all but
the most minute signs of contact. A beautiful coin to represent the date, and one which would be
hard to improve upon.

DESIRABLE NEAR-GEM 1919‘D’ HALF DOLLAR

Ex R. L. Miles Collection

1403 1919‘D’ Very Choice Brilliant Uncirculated. This is a very well struck coin for the date and

mint despite a touch of softness on Liberty’s head and thumb. Most 1919‘D’ Half Dollars come

poorly struck and lack much of the definition found on this coin. The color is generally bright

white, with a blush of gold starting to form and a trace of darker toning flecks visible with a

magnifier. The surfaces are quite clean and attractive, with a couple of faint hairlines in the

right obverse field and two reeding nicks present, one above another below the eagle’s beak.

Mintages for the 1919‘D’ were low, and few were saved from the time of issue. America was

starting to recover from the disruptions of World War I, and our economy was busily shifting

back from war goods to items needed by consumers. An impressive coin for the collector.

Ex Stack’s Auction, September 1989, lot 132; R. L. Miles Collection (Stack’s, April 1969, lot 1491).
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RESPLENDENT GEM 1919‘S’ HALF DOLLAR

1404 1919‘S’ Gem Brilliant Uncirculated. Another radiant and lustrous coin that is very rare in

this grade. There is a hint of central striking softness on Liberty’s thumb and upper skirt lines,

however the fields and devices are wonderfully smooth and generally free of distractions. White
in color with traces of iridescent toning starting to form. Both dies show evidence of clashing in

the fields. A couple of trivial bagmarks are present in the central right obverse field, and on the

reverse a nick resides on the feather located at mid-thigh height above the ‘R’ of DOLLAR.
These nicks are described for identification only, and the surfaces are far and away finer than
most other high end coins examined of this date and mint. Curious die lumps are found on the

reverse, one below the beak of the eagle in the field, another on the left leg of the eagle above his

back talon. A rare and desirable coin so well preserved.

Ex Stack’s Auction, December 1977, lot 64.

FROSTY 1920 HALF DOLLAR

Lot No. 1405

1405 1920 Very Choice Brilliant Uncirculated. Attractively toned with delicate golden hues over

lustrous surfaces. The strike is reasonably sharp despite minor softness on the centers of the de-

vices with most of the definition present on Liberty’s head and thumb. Clean surfaces and nearly

a grade higher, and certainly with more eye appeal than usually encountered. Identifiable by a

short scuff above ‘HA’ on the reverse below the talons. Although a common date, this one merits

a strong bid for the quality.
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Lot No. 1406

1406 1920‘D’ Choice Brilliant Uncirculated and approaching Gem. Bright with a hint of golden haze

starting to form over the surfaces, and generally well struck with Liberty’s thumb clearly outlined.

Minor softness on her head and upper skirt, as well as the eagle’s thigh. The surfaces are attractive

with minimal disturbances in the lustre; a couple of scuffs in the right obverse field and a reeding mark
near the back edge of the eagle’s wing will serve to identify this specimen. A scarce date this nice, and
downright rare finer.

Ex Stack’s Auction, December 1977, lot 66.

1407 1920‘S’ Very Choice Brilliant Uncirculated. The reverse lustre is a trifle subdued, otherwise this

one would be a Gem. Excellent surfaces for this scarce date, with only trivial signs of handling. The
strike is average, with expected softness on the hand and head of Liberty, and eagle’s thigh on the re-

verse. Toned with a blush of golden-russet, particularly on the reverse, with a colorful drop of irides-

cence on the upper obverse and lower reverse. Identifiable by a tiny nick crossing the ‘RU’ of TRUST.
Desirable for the clean surfaces and overall eye appeal.

Lot No. 1407

KEY DATE 1921 HALF DOLLAR

1408 1921 Very Choice Brilliant Uncirculated. Toned with finely patterned russet-gold on the lower ob-

verse, less so above with ample lustre beneath. The reverse well matched with a dusting of toning from

long storage in an album or envelope. As to the strike, it is sharp on Liberty’s skirt lines, but a touch

soft on her thumb and head, both of which display partial definition. Excellent surfaces for the grade,

with no distracting nicks, scuffs or scratches. Identifiable by a minute planchet flaw located in the field

below the fourth wing feather down close to the rim on the reverse. Clashmarks are present near the

eagle’s head, and faint die lines are seen around the motto. All in all, a delightful coin for the grade,

and always in demand as one of the key dates to the series for the paltry mintage.

Ex Stack’s Auction, September 1989, lot 137.
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IMPORTANT MINT STATP: 1921‘D’ HALF DOLlJVK

Lot No. 1409

1409 192 l‘D’ Brilliant Uncirculated, nearly Choice. Rather well struck and impressive for this

rare issue, with well defined devices on Liberty’s head, thumb and skirt. The mintage plum-
meted to 208,000 pieces for the entire year. This drop was caused by a sharp decline in economic
activity as the economy faltered while converting from the production of war goods to peace
goods. Further disruptions were caused by the sudden decision to coin Silver Dollars again after

a 16 year hiatus, and much of the minting capacity was directed to making those. Obtaining a

frosty, well struck and lustrous coin of this date is always a challenge, particularly so with such
pleasing surfaces. A thoroughly satisfying specimen for the advanced collector.

Ex Stack’s Auction, December 1977, lot 69.

GORGEOUS NEAR-GEM 1921‘S’ RARITY

Lot No. 1410

1410 1921‘S’ Very Choice Brilliant Uncirculated, and ever so close to a full Gem grade. The sur-

faces and lustre are well beyond what is usually encountered for this issue. Blazing mint lustre

inhabits the fields, and the devices are generally well struck. Of course there is minor striking

softness on Liberty’s head, hand and skirt, but enough definition is present to outline the impor-

tant design elements, unlike many seen of this date. The obverse sports traces of streaky russet

toning while the reverse is brighter and has scarcely a hint of toning. A magnifier will confirm

the quality of the surfaces, with scarcely any signs of handling present. For identification pur-

poses there is a vertical nick on the upper left of the Sun, and on the reverse the eagle has a cou-

ple of minute scuffs within the wing. A bisecting thin die crack meanders up from the rim

through the second ‘L’ of DOLLAR up the eagle’s leg to the top of its wing.

The mintage for the 1921‘S’ came in at 548,000 pieces. While this is more than double the

number coined of the Philadelphia or Denver Half Dollars of the year, precious few were saved in

Uncirculated grades. Thus, collectors have to fight dearly over those that do come up for auction

and most go away empty handed. Obtaining a near Gem as offered here is quite an opportunity,

from which only one buyer will prevail. This is the key date to the entire series, and a delightful

coin in every way.

Ex Stack’s Auction, May 1986, lot 1033.
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GOLDEN TONED 1923‘S’ HALF DOLLAR

1411 1923‘S’ Choice Brilliant Uncirculated. Peripheral gold and iridescent toning with a couple

of darker gold flecks near the rim. Near the date attractive green and gold is found, with bright
yellow traces on the reverse. Strongly lustrous and appealing for the surfaces, which display

minimal signs of handling. The strike is a tad soft on Liberty’s head and hand, as nearly always
found. A scarce date that is overshadowed by the 1921 keys, but deserving of considerable re-

spect in its own right.

CHOICE 1927‘S’ HALF DOLLAR

Lot No. 1412

1412 1927‘S’ Choice Brilliant Uncirculated. Despite some central striking weakness this coin has

the appeal and surface quality expected for the grade. A few minor signs of handling in the right

obverse field. The softness continues on the central reverse. Lustrous and toned with speckled

russet and blue near the obverse rim, and pleasing.

GEM 1928‘S’ HALF DOLLAR

Lot No. 1413

1413 1928‘S’ Gem Brilliant Uncirculated. A radiant, lustrous coin that boasts delicate golden ton-

ing around the rims, with the centers remaining white. The strike is a touch weak on Liberty’s

thumb, as nearly always found. Excellent surfaces and quality for the grade, with virtually no

signs of handling problems or scuffs. Identifiable by a vertical bagmark down the eagle’s eye and

head. Another outstanding collector coin.
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GEM 1929‘D’ HALF DOLLAR

Lot No. 1414

1414 1929‘D’ Gem Brilliant Uncirculated or very nearly so. Bright and lustrous, with less toning than
generally seen on the coins in this set. The strike is sharp on Liberty’s head and thumb, which show
more definition, a feature so often lacking on the earlier San Francisco coins of this series. A couple of

scattered scuffs and nicks, but none are of consequence.

SPARKLING GEM 1929‘S’ HALF DOLLAR

Lot No. 1415

1415 1929‘S’ Gem Brilliant Uncirculated. Toned with a bright orange-gold ring near the rim on

the obverse, the reverse with an arc of iridescent pastel hues mixed with similar orange-gold.

Strong lustre and sharp, with Liberty’s thumb outlined, and partial details on her head. A couple

of random scuffs are present on the eagle’s large wing, but these are offset by the impressive ton-

ing.

Lot No. 1416

1416 1933‘S’ Choice About Uncirculated, virtually Mint State but for light friction on the highest points of

the design. The coin is bathed in mint lustre, and has a ring of peripheral gold. A thin scratch in the

lower portion of Liberty’s skirt, another on the T’ of IN. Scarce and in demand for this Depression era

Half Dollar.
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1417 1934‘D’ Brilliant Uncirculated, virtually Choice. Hazy gold toning over the entire coin, but not

enough to contain the lustre. Generally sharp, with Liberty’s thumb clearly outlined, but slightly soft

on her head details. Excellent quality for the grade.

RESPLENDENT SUPERB 1934‘S’ HALF DOLLAR

Lot No. 1418

1418 1934‘S’ Superb Gem Brilliant Uncirculated. The surfaces are free of all but the most trivial

signs of contact, and the lustre and strike are exceptional for this San Francisco issue. A coin

that would be difficult to improve upon, and certainly one of the better examples to survive.

Blazing lustre throughout, and just a hint of toning starting to form. If you demand top quality,

then here is one to pursue.

Ex Numisma 1995 (Stack’s, November 1995, lot 1308).

Lot No. 1419

1419 1934‘S’ Choice Brilliant Uncirculated, or essentially so. Well struck by the dies and well pre-

served, with minimal signs of handling. There are faint hairlines, and these are offset by the attractive

colorful toning on the rim. The strike is sharp on the skirt lines and Liberty’s thumb, with just a hair

of weakness on Liberty’s head.
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SUPKRB GEM 1935 HALF DOLLAR

Lot No. 1420

1420 1935 Superb Gem Brilliant Uncirculated. A gorgeous coin that boasts delicate golden toning with
hazy iridescence and a firm strike. The surfaces are excellent and scrutiny fails to find significant de-

tractions of any merit. A tiny two reed tick is found just right of the branch on the obverse, otherwise
the broad, open fields are virtually pristine. Amazing quality that any collector will appreciate.

Lot No. 1421

1421 1935‘D’ Gem Brilliant Uncirculated obverse. Choice Brilliant Uncirculated reverse. Blazing

mint frost and lustre throughout, and a decent strike although not quite bold on the highest design ele-

ments. Examination finds a hint of a scuff on the lower obverse left of the date, and another on the

central reverse, likely from storage in a bag for a time.

RADIANT GEM 1935‘S’ HALF DOLLAR

Lot No. 1422

1422 1935‘S’ Gem Brilliant Uncirculated, the obverse is Superb. Another sharply struck coin that

boasts vibrant mint lustre and strong eye appeal. Examination finds minor haze over the sur-

faces with a touch of peripheral russet toning. The fields and devices are virtually free of han-

dling marks, although a couple of tiny hairlines near the center of the reverse limit this one from

a Superb grade. It would be a challenge to find a finer example of this date and mint.
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SNOWY-WHITE VERY CHOICE PROOF 1936 HALF DOLLAR

Lot No. 1423

1423 1936 Very Choice Brilliant Proof, virtually a Gem. White save for a fleck or two of orange-

gold near the rims, particularly on the upper reverse. A couple of minute hairlines in the fields,

and a trace of haze are the only other signs of time passing. An excellent coin for the collector,

and the first year of Proofs after a long hiatus of Proof production at the Philadelphia Mint. For

the year a total of 3,901 were struck, a paltry sum by any standards today.

1424

GEM 1936 HALF DOLLAR

Lot No. 1424

1936 Gem Brilliant Uncirculated but for a dull hairline scratch crossing Liberty’s head to the rim

at the right. Hazy toning over lustre, generally white in color with a yellow tint. The strike is bold on

Liberty’s head, thumb and skirt lines.

GLORIOUS 1936‘D’ HALF DOLLAR

Lot No. 1425

1425 1936‘D’ A glorious Gem Brilliant Uncirculated, the obverse is Superb, the reverse nearly so.

Glowing lustre throughout and generally well struck on the high points of the design. There is a hint of

haze and some golden toning on the obverse, the reverse has a blush of haze and integral russet near

the devices. One scuff on the back of the eagle’s wing below the legend identifies this coin. Scarce and

appealing for the grade.
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GEM 1936‘S’ HALF DOLLAR

1426 1936‘S’ Gem Brilliant Uncirculated despite a hint of striking weakness at the centers. Radiant
mint lustre on the obverse and reverse, with a few flecks of russet on the upper reverse while the ob-
verse remains bright. Minor softness on Liberty’s thumb, but sharp on her head, mirrored by softness
on the thigh and center of the eagle on the reverse. An impressive coin for the lustre, surfaces and ap-
peal.

REFLECTIVE GEM PROOF 1937 HALF DOLLAR

Lot No. 1427

1427 1937 Gem Brilliant Proof. Pale tan to gold toning near the rims, with a blanket of the usual

haze caused by storage in the Mint cellophane wrappers. Bold and beautiful, with the watery re-

flective fields and needle-sharp devices. A mere 5,728 were coined, an insignificant number con-

sidering the demand today.
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1429 1937 Gem Brilliant Uncirculated. Vibrant lustre and well struck as expected for this Philadelphia

issue, with bluish-gold hues starting to form. One tiny rim boo-boo near Liberty’s outstretched hand
will identify this one. Exceptional eye appeal, even for this splendid collection.

1430 1937 Gem Brilliant Uncirculated. Boldly struck, lustrous and sparkhng quality for the specialist.

The fields and devices are very clean, and Liberty is sharp. Bright and untoned, and a worthy example

of this common date.

1431

Lot No. 1431

1937‘D’ Gem Brilliant Uncirculated. Another blazing, lustrous coin that exudes originality. ShEup

on the skirt lines and head, but a tad weak on Liberty’s thumb. Excellent surfaces and identifiable by a

tiny tick on Liberty’s arm near her exposed elbow.

1432 1937‘S’ Gem Brilliant Uncirculated. Frosty and bright, with a couple of tiny flecks of russet near

the rim and a hint of haze over most of the surface. The strike is good, but central softness is present,

stronger on Liberty’s head and skirt. Clean with minimal signs of handling, and another desirable ex-

ample of this ever-popular series.
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Lot No. 1433

1433 1938 Gem Brilliant Proof. Watery fields surround the devices of this lovely coin. The surfaces

are clean and free of problems, and the only complaint is a hint of the usual minor haze over the

surfaces. No spots or similar detractions, and a premium example that anyone will appreciate.

GLORIOUS GEM PROOF 1938 HALF DOLLAR

Lot No. 1434

1434 1938 Gem Brilliant Proof. This one has beautiful delicate pinkish-gold toning over highly re-

flective fields. The surfaces are excellent and lack the usual hairlines or even signs of contact

that are so often found on these early Proofs. Lacking the haze often seen, and thus brighter

than the prior example.

ANOTHER GEM PROOF 1938 HALF DOLLAR

GEM 1938 HALF DOLLAR

Lot No. 1435

1435 1938 Gem Brilliant Uncirculated. Frosty lustre and a decent strike although slight weakness is

noted on Liberty’s thumb. Lightly toned with russet and gold, but bright silver in appearance to the

eye. Great surfaces as expected for the grade.
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KEY DATE GEM 1938‘D’ HALF DOLLAR

Lot No. 1436

1436 1938‘D’ Gem Brilliant Uncirculated. Always in demand in high grades, the present coin

boasts creamy white lustre with a dusting of peripheral russet-gold. The surfaces are clean and
attractive, and the strike better than average although Liberty’s thumb is a trifle weak. Identifi-

able by a few tiny ticks on the lower wing which are somewhat hidden by the feather details.

Mintage plunged to only 491,600 for the year.

Lot No. Lot No. 1439

1437 1939 Gem Brilliant Proof. Hints of gold over the ra-

diant reflective surfaces are the only hints of age on the

present Gem. Outstanding quality which is so seldom

seen today, and always in fervent demand. Both sides

have the usual thin haze which developed over time

from the original Mint cellophane wrapper. Mintage in

Proofclimbed to 8,808 for the year.

1439 1939 Gem Brilliant Uncirculated. A blazing Gem
which boasts delicate gold peripheral toning and strong

lustre. Sharply impressed by the dies, including Lib-

erty’s thumb, and the reverse devices are outlined with

specks of russet-gold near the rims. Desirable in every

way.

Lot No. 1438

1438 1939 Brilliant Proof, virtually Choice. Another exam-

ple of this date. Bright white and lacking the usual thin

haze on the surfaces, but minor hairlines are present.

No other signs of handling and still an appealing coin.

Lot No. 1440

1440 1939‘D’ Gem Brilliant Uncirculated. Boldly exe-

cuted by the dies and starting to tone with pleasing light

gold with a patch of colorful iridescence near the lower

rim. Slightly cloudy from a thin layer of haze, but this

scarcely diminishes the appeal. A scarce date so well pre-

served.
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1441 1939‘S’ Brilliant Uncirculated. Frosty and attrac-

tive, with soft gray lustre and a hint of toning. The
strike is typically weak on the head and hand of Liberty,

and thigh of the eagle.

Lot No. 1442

1442 1940 Gem Brilliant Proof. Rather typical for the pe-

riod, with delicate haze over the reflective mirror sur-

faces, but lacking the spots or detractions which are so

often found. An impressive example for the collector,

and par for the course of the 11,279 minted. The sur-

faces are wonderfully free of detractions like hairlines or

handling nicks.

Lot No. 1443

1443 1940 Gem Brilliant Proof. A crisply executed coin

that has the usual hazy gray toning over well mirrored

surfaces. Problem-free and a delight for the collector

who appreciates the regal quality of these early Proofs.

1444 1940 Gem Brilliant Uncirculated. Vibrant white
surfaces with a hint of haze and a couple of minute pe-

ripheral russet specks. The strike is generally sharp for

this date.

Lot No. 1445

1445 1940‘S’ Gem Brilliant Uncirculated. The strike

could be a trifle sharper, otherwise this coin would be
Superb. Outstanding lustre and surfaces, and totally

white.

Lot No. 1446

1446 1941 With Designer’s Initials. Gem Brilliant

Proof. These are scarcer with the initials than without

according to Breen. Lovely iridescent hints on both sides

from the hazy white toning from the original packaging.

A high wire edge surrounds both sides. Excellent sur-

faces and good eye appeal.

Ex Stack’s December 1981 Sale, lot 710; earlier ex Fraser Collec-

tion (Stack’s, March 1978, lot 451).
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Lot No. 1447 Lot No. 1450

1447 1941 No Designer’s Initials. Gem Brilliant Proof.
Bright and untoned, and lacking all but a trace of the
usual paper haze on the surfaces. The strike is bold on
all the high points, and the examination will find traces
of handling on the eagle’s thigh and breast. Apparently
the designer’s initials were polished off the die when it

was being finished for the coining process.

1450 1941‘D’ Superb Gem Brilliant Uncirculated. Soft
golden lustre and reasonably sharp, although Liberty’s
hand is a touch weak. Refreshingly original.

Lot No. 1448

1448 1941 No Designer’s Initials. Gem Brilliant Proof.
Another example struck from highly polished dies,
enough so to not only remove the designer’s initials, but
also to weaken Liberty’s foot and other devices. Yellow-
ish-haze on both sides and highly reflective, with the ap-
pearance generally bright. The majority of the 1941
Proof Half Dollars lack the designer’s initials.

1451 1941‘S’ Gem Brilliant Uncirculated. The key date to

the short set of Walking Liberty Half Dollars. The usual
weakness on Liberty’s head and hand preclude a higher
grade, but the surfaces are clean, lustrous and pleasing.

Lot No. 1449

1449 1941 Gem Brilliant Uncirculated. Boldly struck and
attractive for the iridescent glaze of toning, and satiny
lustre. A couple of ticks from a higher grade.

Lot No. 1452

1452 1942 Gem Brilliant Proof. Bright and reflective with

a touch of gold forming on the obverse and a scattering

of minute russet specks on the reverse rim. Free of spots

or hairlines, and desirable.
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1453 1942 Gem Brilliant Proof. Bathed in the typical hazy

toning over the boldly reflective surfaces. A tiny edge
collar break is found above the ‘B’ of LIBERTY, and
slight doubling is found on ‘ST’ of TRUST. A lovely ex-

ample of this t3T)e.

fi-TU'ry>nio

;4jr

Lot No. 1456

1456 1942 Gem Brilliant Proof. More hazy than others in

this impressive run of Proof Walking Liberties, but the

surfaces and mirror fields are undisturbed save for a

thin line at the center of the reverse.

I

[ 1454

1455

Lot No. 1454

1942 Gem Brilliant Proof. Another matching the

prior coin with milky white toning over the surfaces

with a touch of gold, and a minute edge collar break

above the ‘B’ of LIBERTY. Slight doubling on ‘ST’ of

TRUST, caused during the die hubbing process. Final

year of Proofs for this series, as World War II disrupted

their issue, and the series ended in 1947 before Proof

coinage resumed.

1942 Gem Brilliant Proof. A glorious Gem example of

this date, with excellent surfaces and reflectivity. The

usual haze is at a minimum.

Lot No. 1455

Lot No. 1457

1457 1942 Gem Brilliant Proof. Another coin with a solid

strike, average haze from the mint wrappers, and clean

surfaces. This one is more cloudy than most, but natu-

rally appealing.

Lot No. 1458

1458 1942 Gem Brilliant Uncirculated. A generous strike

and clean surfaces please the eye. Nearly Superb quality

but for a couple of tiny specks.
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Lot No. 1459

1459 1942‘D’ Gem Brilliant Uncirculated. Irregular
golden streaks on both sides over lustre, with a good
strike to the centers.

1462 1943‘D’ Superb Gem Brilliant Uncirculated. Out-
standing quality and lustre throughout, with a hint of
peripheral sunset haze. The surfaces are wonderfully
clean, hut the strike does show minor softness on Lib-
erty’s thumb.

Lot No. 1460

1460 1942‘S’ Gem Brilliant Uncirculated. Radiant lustre
and attractive peripheral russet-gold, but the usual cen-
tral San Francisco softness which is so pervasive during
this period.

Lot No. 1463

1463 1943‘S’ Gem Brilliant Uncirculated. Lustrous and
toned with faint gold on the obverse, mottled irregular
gold on the reverse. The strike is typical, with softness
on the thumb and hand.

Lot No. 1461 Lot No. 1464

1461 1943 Gem Brilliant Uncirculated. Rich golden iri-

descent toning near the rims, and rather sharp on Lib-
erty’s head and hand. Vibrant lustre throughout and a
delight to study.

1464 1944 Gem Brilliant Uncirculated. A couple of tiny

ticks are found in the wing feathers, but this one retains

strong lustre and has earned a blush of iridescent hues
near the rim.
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Lot No. 1465 Lot No. 1469

1465 1944‘D’ Gem Brilliant Uncirculated. Excellent lus-

tre and surfaces, with a hint of toning starting to form.

There are a couple of minute hairlines on the high
points of the reverse.

1469 1945‘S’ Gem Brilliant Uncirculated. Great color and
lustre, but the strike is soft at the center, as nearly al-

ways seen for this date. A beautiful coin nevertheless.

Lot No. 1466 Lot No. 1470

1466 1944‘S’ Gem Brilliant Uncirculated. Hazy gold ton-

ing with darker flecks near the rims. An average or bet-

ter strike with partial definition on Liberty’s hand, with

many of this date far less well-defined at the centers.

Scarce thus.

Lot No. 1468

1468 1945‘D’ Gem Brilliant Uncirculated, and rather

deeply toned. Frosty lustre beneath the dappled gold

toning on both sides. Sharp and desirable.

1467 1945 Gem Brilliant Uncirculated. Blazing mint lus-

tre beneath a layer of whitish haze and gold. Boldly

struck by the dies, with excellent surfaces to please the

eye.

Lot No. 1467

1470 1946 Very Choice Brilliant Uncirculated. Delicate

iridescent toning and attractive, a couple of nicks from
Gem.

Lot No. 1471

1471 1946‘D’ Very Choice Brilliant Uncirculated. Great

color and iridescent color, but the usual strike and a

nick or two from Gem.

Lot No. 1472

1472 1946‘S’ Very Choice Brilliant Uncirculated. Deli-

cate toning on both rims, and strong lustre. The strike is

better than most, but not quite complete on Liberty’s

hand, a rare event for a San Francisco issue.
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1473

1474

Lot No. 1473

1947 Gem Brilliant Uncirculated. Lustrous and a decent strike on the centers.

Lot No. 1474

1947‘D’ Gem Brilliant Uncirculated. A couple of minor ticks and iridescent toning over lustre.

1475 Group Lot of 20th Century Half Dollars. 1934 Choice About Uncirc\ilated; 1940‘S’ Brilliant Un-
circulated or better, typically flat centers; 1941‘S’ Choice Brilliant Uncirculated with lustrous
surfaces and a soft central strike; 1942 Choice About Uncirculated; 1945‘D’ About Uncirculated or
nearly so and 1957 Gem Brilliant Proof. White with light haze particularly on the reverse. 6 pieces.

FRANKLIN HALF DOLLARS: 1948-1963

The Franklin Half Dollar was created by long-time U.S. Mint Engraver John R. Sinnock very shortly
before he died. He never saw a struck Half Dollar of his own design. His head of Franklin is in very shal-
low relief and on most specimens shows little detail in the hair. The reverse was copied directly from the
1926 Sesquicentennial commemorative Half Dollar. The reverse was also cut in shallow relief but the
highest part of this design, the opening of the bell, is usually softly struck.

The type was replaced in 1964 by the Kennedy design, to honor the slain president’s memory. The
Kennedy issue of 1964 is the last silver Half Dollar struck by the United States and marks an end to a
long history.

Obverse Design: The head of Benjamin Franklin facing to the right, LIBERTY above, IN GOD WE
TRUST below, the date in the lower right field.

Reverse Design: The Liberty Bell in the center, a small eagle to its right, E PLURIBUS UNUM to
the left, UNITED STATES OF AMERICA above and the denomination spelled out in full below.

Edge: Reeded.

Authorization: Mint Acts of April 2, 1792; March 3, 1865; February 12, 1873; September 26, 1890.

Issue Dates: 1948-1963.

Mints: Philadelphia, San Francisco, Denver.

Statutory Size: 30.6 mm.

Statutory Weight: 192.9 grains.

Statutory Composition: .9000 Silver, .1000 Copper.

Designer: John R. Sinnock.
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UNITED STATES FRANKLIN AND KENNEDY HALF DOLLARS

SPARKLING PROOF SET OF FRANKLIN HALF DOLLARS

Lot No. 1476
(Reduced)

1476 1950 to 1964 inclusive. Choice to Gem Brilliant Proof. One each of the Franklin Half Dollars

from 1950 through 1963 and a single 1964 Kennedy Half in Proof. Mounted in a custom Capital Plas-

tics holder. Most are very attractive with no surface distractions such as hairlines, and one or two show
desirable Cameo frost on the devices. Always in demand, and a beautiful, bright set for the collector. 15

pieces.
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UNITED STATES COMMEMORATIVE HALF DOLLARS
1477 1935‘P,D,S’ Boone. Choice Brilliant Uncirculated to Gem Brilliant Uncirculated. The Phila-

delphia coin has some tawny gold toning a couple of surface marks on Boone’s face. The Denver and
San Francisco coins are bright and lustrous, with excellent surfaces and strikes. A nice set. 3 pieces.

1478 1893 Columbian Exposition. Choice Brilliant Uncirculated. Attractive golden toning over lustre
and clean surfaces, 1922 Grant. No Star. Brilliant Uncirculated. Deeply toned with gray and gold
over lustre, and sharply struck. 2 pieces.

1479 1893 Columbian Exposition. Extremely Fine or finer. Toned; 1922 Grant. No Star. About Uncir-
culated, but cleaned with resulting hairlines; 1924 Huguenot. Choice Brilliant Uncirculated.
Bright and lustrous with a strong strike and clean surfaces. 3 pieces.

1480 1920 Maine. Choice Brilliant Uncirculated. Light golden toning over lustre, and well struck as
usually seen.

1481 1920 Pilgrim. Very Choice Brilliant Uncirculated, or finer. Frosty lustre throughout and toned
with a touch of peripheral iridescent colors.

1482 1921 Pilgrim. Very Choice Brilliant Uncirculated. Lustrous in the fields and toned with rich
golden-russet around the rims. The strike is a tad blunt on the lower reverse.

1483 1925 Lexington. Choice Brilliant Uncirculated. Hazy toning over lustre and generally well pre-
served.

UNITED STATES PATTERN COINS

RARE 1879 GOLOID METRIC PATTERN DOLLAR

Lot No. 1484

1484 1879 Judd 1627 (R-3). Goloid Metric Dollar. 90 Percent Silver, 10 Percent Copper. Reeded
Edge. Brilliant Proof. It is possible that this is the rarer J.1626 with the small amount of gold in-

cluded in the planchet, but unless exacting specific gravity analysis is performed, there is no way to as-

certain which planchet was used. The obverse was designed by William Barber and shows Liberty
facing left, with the date below, 13 stars around and E PLURIBUS UNUM at the top. On the reverse is

the name of our country, the denomination 100 CENTS below, and the complex conversions stated at
the center of 15.3 G(old); 236.7 S(ilver); 28 C(opper) with 14 GRAMS below. While not the most beauti-
ful design on the reverse, these experimental coins were testing the possibility of a smaller sized Dollar
coin which had the correct metallic value because of the small amount of gold included in the planchet.
Delicate gold toning on the reverse, the obverse generally bright.
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U. S. NICKELS
U. S. BUFFALO NICKELS

1485 1913 Type I. Gem Brilliant Uncirculated. A spot-

free, boldly struck coin that exudes all the freshness im-

parted by the dies nearly 100 years ago. Awash in a light

golden hue that adds to the appeal.

1486 1913 Type I. Very Choice Brilliant Uncirculated.
Sharply struck and lustrous, one tick on the bison’s

horn; 1913‘D’ Type I. About Uncirculated. Lightly

cleaned in the past; 1913 Type II. Choice Brilliant

Uncirculated. A touch of gold over lustre and attrac-

tive. 3 pieces.

Lot No. 1487

1487 1913‘D’ Type I. Gem Brilliant Uncirculated. Here

is a sharply impressed example of this date. In particu-

lar, note the definition around the rim of this coin. The
surfaces are clean and attractive, with blazing lustre

throughout. Generally bright white save for a blush of

gold starting to form. First year of issue, and a short-

lived type coin that had the reverse design modified

below the bison before the end of the year.

Lot No. 1488

1488 1913‘D’ Type I. Gem Brilliant Uncirculated. An-

other frosty and lustrous coin which has clean surfaces.

The strike is not quite full on the bison’s head, an area

frequently encountered with softness. Toned with rose-

gold and traces of iridescence.

1489 1913‘S’ Type I. Brilliant Uncirculated, nearly

Choice. Gorgeous rainbow iridescent toning on both
sides and fairly well struck. Identifiable by a tiny green

speck at the top of the Indian’s head, another on the re-

verse rim near the left edge of the rocky base. One of the

scarcer dates and always in fervent demand.

Lot No. 1490

1490 1913‘D’ Type II. Choice About Uncirculated, just on

the cusp of Mint State. Lustrous and attractive, with
nickel-blue peripheral toning, yellow-gold to the centers.

LOVELY GEM UNCIRCULATED 1913‘S’
TYPE II BUFFALO NICKEL

Lot No. 1491

1491 1913‘S’ Type II. Gem Brilliant Uncirculated.

A bright, lustrous coin that boasts a good strike

and excellent surfaces. There is a tiny speck below

the bisons belly on the ground, which requires no

further explanation. One of the key dates to the

series, and a delightful coin indeed. A date that is

always in demand, and perfect for the date collec-

tor.
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RADIANT GEM PROOF 1914 BUFFALO NICKEL

Lot No. 1492

1492 1914 Gem Proof. Toned with a hint of rose-gold
and nickel blue on both sides which fails to miti-
gate the brightness imparted by the dies. The
strike is perfectly sharp, as expected on one of
these early Proofs. For identification there is a mi-
croscopic speck located in the Indian’s hair behind
his temple. Any collector who demands outstand-
ing quality will be more than satisfied with the
present coin. PCGS PR66.

1493 1914 About Uncirculated, with pale russet toning; 1915
Brilliant Uncirculated, with claims to Choice;
1915‘D’ Detail of Extremely Fine, but burnished and
still bright. 3 pieces.

1494 1914‘D’ Brilliant Uncirculated, but lightly cleaned.

A little bright but still an attractive example of this elu-

sive mintmarked date. On the obverse, a thin die crack
is found at the back of the Indian’s head, with a branch
trickling down his brand.

Lot No. 1495

1495 1914‘S’ Choice Brilliant Uncirculated with claims

to Gem. With wonderfully textured surfaces and color

that remains bright. Examination will find faint fly-

specks on the Indian’s hair and braid, but they are mini-
mally distracting. Another scarce date in such pleasing

condition.

NEAR-GEM 1915‘S’ BUFFALO NICKEL

Lot No. 1496

1496 1915‘S’ Very Choice Brilliant Uncirculated,
virtually a Gem. The San Francisco Mint moved
away from the textured lustre seen on the first

two years of the Buffalo series so this 1915 shows
reflective fields with traces of reflectivity in the re-

cesses of the design as well. Bright and attractive
with no surface problems to distract. As to the
strike, there is minor softness around the Indian’s
ear and shoulder of the bison. An impressive ex-
ample of this issue.

1497 1916 Choice Brilliant Uncirculated, or essentially

so, bright and untoned; 1917 Detail of About Uncircu-
lated, but cleaned although very sharply struck;
1917‘D’ Extremely Fine with respect to wear but buffed
to simulate lustre. 3 pieces.

Lot No. 1498

1498 1916‘D’ Choice Brilliant Uncirculated. This coin

has subtle but very colorful iridescent toning on the ob-

verse, less so on the reverse which is more golden. Clean
surfaces with no distracting spots or nicks worthy of

note. The reverse has a lump on the rim caused by a
chip out of the die, not to be confused with a rim bruise.

Lot No. 1499

1499 1916‘D’ Choice Brilliant Uncirculated, or better.

However, there are some very light glue deposits on the

obverse which are removable. Frosty and lustrous, with

a decent strike and a touch of colorful toning.

— 210 —





I'HE GEORGE BYERS COLLECTION: Buffalo Nickels

Lot No. 1500 Lot No. 1505

1500 1916‘S’ Brilliant Uncirculated, nearly of Choice
quality. Struck from worn dies as were many of this
date and mint, with a thin obverse die crack connecting
the tops of the date, another from the Indian’s nose to
the rim and significant die erosion in the fields. The re-

verse is sharper although the rims are quite beveled, a
t5q)ical feature on the San Francisco coins of the period.

1505 1919 Very Choice Brilliant Uncirculated, with
claims to a Gem grade. Streaky gold toning as often seen
on this date, but lustrous and attractive. The surfaces
are quite clean, and the reverse is particularly well
struck for this date. A satisfying example of this coin.

1501 1917‘S’ Brilliant Uncirculated. Sharply struck for

this date and mint and attractive for the matte gray ap-
pearance with a touch of colorful iridescence. Slight
strike doubling is present on the face and date. Scarce
and desirable in this grade.

1502 1918 Very Choice Brilliant Uncirculated, but for

light slide marks on the Indian’s head; 1921 Detail of
Extremely Fine, buffed mercilessly and pitted on the ob-
verse; 1923 Brilliant Uncirculated. Lustrous and at-

tractive. 3 pieces.

Lot No. 1503

1503 1918‘D’ Choice Extremely Fine, approaching About Un-
circulated. Dark steel-gray and pleasing for the grade.

Lot No. 1504

1504 1918‘S’ Very Choice Brilliant Uncirculated.
Sharply impressed by the dies, particularly so on the re-

verse, with a partial wire rim in fact. The surfaces are

clean and bright, with no problem spots or similar de-

traction. Minimal signs of handling, and a scarce issue

when found so well preserved.

FROSTY GEM 1919‘D’ NICKEL

Lot No. 1506

1506 1919‘D’ Gem Brilliant Uncirculated. A boldly

struck coin that boasts crisp lettering on both
sides, and a partial wire rim on the reverse. The
color is bright and reflective, with just a hint of
toning starting to form. Virtually free of distract-

ing specks or spots, and far and away nicer than
the vast majority of this date that survive.

SPARKLING NEAR-GEM 1919‘S’ NICKEL

Lot No. 1507

1507 1919‘S’ Very Choice Brilliant Uncirculated,
and ever so close to Gem. A vibrant and lustrous

coin that boasts a sharp strike on the obverse, the

reverse more t3q)ical with minor softness on the

bison’s head, but the horn is completely defined.

One trivial graze on the Indian’s cheek from a

higher grade, and a tiny carbon fleck is found left

of the date. San Francisco coinage of this period is

often poorly struck up, and locating a coin that

has crisp lettering and strong device detail like

the present one can be a challenge. Few were
saved from the time of issue, and collector de-

mand continues to grow for such quality.
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Lot No. 1508

1508 1920 Gem Brilliant Uncirculated. A vibrant, white coin that has just a whisper of gold toning start-

ing to form. The strike and quality of the surfaces belies the age, and this is a coin which any numis-
matist will enjoy.

Lot No. 1509 Lot No. 1510

1509 1920‘D’ Choice Brilliant Uncirculated. Bright and fresh, with a ring of orange-gold around the ob-

verse, less so on the reverse. Sharp generally, with the obverse better than average despite trace soft-

ness on the Indian’s feather tip. On the reverse, the lettering is sharp despite several thin die cracks,

one spanning that side vertically down the bison’s leg, others on the upper right. Nice surfaces and eye
appeal for the grade.

1510 1920‘S’ Brilliant Uncirculated. The obverse is easily Choice, but there is a long pin scratch on the

reverse from the bison’s tail to the forward leg. Lustrous and generally well struck, and there are some
faint specks on the obverse. Still decent appeal for the grade, as most coins so graded lack the lustre

and eye appeal.

ELUSIVE 192 l‘S’ BUFFALO NICKEL

Lot No. 1511

1511 1921‘S’ Very Choice Brilliant Uncirculated. A satiny near-gem that retains bold visual ap-

peal, abundant lustre and soft gray hues. The obverse is sharply impressed, the reverse too save

for the bison’s head, which lacks the fully woolly curls of other dates. A scarcer date that is a

challenge to find this attractive and well preserved.

Lot No. 1512 Lot No. 1513

1512 1923‘S’ Brilliant Uncirculated. The surfaces are those of a Choice coin, but the lustre is somewhat
muted. A decent strike and traces of colorful iridescence are present on the reverse. Another scarce issue.

1513 1924 Gem Brilliant Uncirculated. Bright orange-gold toning on both sides and a decent strike hall-

mark this specimen. The surfaces are clean, although we note a minor tick on the bison’s stomach, an-

other on his hind thigh. NGC MS66.
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Lot No. 1514 Lot No. 1518

1514 1924 Very Choice Brilliant Uncirculated. Flashy
and bright with a hint of nickel blue color. The surfaces
have a scattering of minute specks, a feature common
on these early Buffaloes. The surfaces are otherwise
clean and the strike decent for this date.

1518 1925‘S’ Very Choice Brilliant Uncirculated. Bright
and lustrous, with attractive surfaces. One thin line on
the bison from a Gem grade, but pleasing and whole-
some for the date collector. The strike is better than av-
erage, but not bold.

Lot No. 1515

1515 1924‘D’ Very Choice Brilliant Uncirculated. Out-
standing lustre for this date and Mint, but the strike
lacks definition as nearly always seen on this issue. Still

and all, a problem-free, appealing coin for the date col-

lector who demands more than an average specimen.

GEM 1926 BUFFALO NICKEL

Lot No. 1519

1519 1926 Gem Brilliant Uncirculated. A blazing white
coin that has vibrant lustre and clean surfaces.

1516 1925 Choice Brilliant Uncirculated; lustrous and
lightly toned on the obverse, blotchy on the reverse;
1926‘D’ Detail of Extremely Fine, but buffed to simu-
late lustre; 1927 Very Choice Brilliant Uncircu-
lated, bordering on Gem, vibrant lustre with a couple of
minute specks. 3 pieces.

Lot No. 1517

1517 1925‘D’ Choice Brilliant Uncirculated, with claims

to Gem. Strong lustre in the fields and bright, with only
a hint of golden toning starting to form. A tad weak in

the strike, as nearly always seen as die life was extended
greatly by softening the pressure used to strike these
hard copper-nickel planchets. The reverse die was ro-

tated approximately 30 degrees counter clockwise when
this one was struck.

Lot No. 1520

1520 1927‘D’ Choice Brilliant Uncirculated, with claims

to Gem. The strike is a tad lacking on the bison’s head,

but lustrous and generally attractive for the grade. Deli-

cate iridescent toning adds to the appeal.

Lot No. 1521

1521 1927‘D’ Choice Brilliant Uncirculated. An average

strike with softness on the high points, but lustrous.

Hints of golden toning.
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ir)22 1927‘S' About Uncirculuted in terms of wear but lif^htly

cleaiUHl; ltt29 Brilliant Uncirculated, nearly Choice,

brifjht and well struck; 1928*1)’ Choice Brilliant Un-
circulated, lustrous with colorful reverse peripheral
toning. 3 pieces.

1523 1928‘S’ Brilliant Uncirculated. Somewhat subdued
lustre beneath gold and gray hues, with a hint of green-

ish iridescence. An average strike.

Lot No. 1527

1527 1930 Gem Brilliant Uncirculated. Especially bright

and attractive, but struck from worn dies as usual. Ex-
cellent surfaces.

Lot No. 1528

1524

Lot No. 1524

1929 Gem Brilliant Uncirculated. Despite minor
striking softness, the lustre is vibrant and excellent sur-

faces prevail. A partial wire rim is found on the obverse.

1528

1529

1530

1931‘S’ Gem Brilliant Uncirculated. Rich olive and
golden iridescence and quite attractive for this low-
mintage date. Perfect for the fastidious collector who de-

mands quality.

1934 Very Choice Brilliant Uncirculated, on the

cusp of Gem; 1934‘D’ Very Choice Brilliant Uncir-
culated, but softly struck; 1937 Brilliant Uncircu-
lated, nearly Choice; and 1937 About Uncirculated. 4
pieces.

1935 Gem Brilliant Uncirculated; 19.35‘D’ Choice
Brilliant Uncirculated; 1935‘S’ Choice About Uncir-

culated, virtually Mint State. A nice lustrous group. 3
pieces.

1525 1929‘D’ Brilliant Uncirculated, lustrous with a trace

of a fingerprint on the lower left reverse; 1930‘S’ Bril-

liant Uncirculated, sharp, but a few hairlines on the

high points; 1931‘S’A strong Extremely Fine or finer,

but cleaned to simulate lustre and a couple of pin

scratches on both sides. 3 pieces.

1531 1936 Very Choice Brilliant Uncirculated, virtually

Gem; 1936‘D’ Gem Brilliant Uncirculated; frosty

and white; 1936‘S’ Very Choice Brilliant Uncircu-
lated, virtually Gem. A select group. 3 pieces.

1526

Lot No. 1526

1929‘S’ Gem Brilliant Uncirculated. Fairly well

struck by the dies and toned with a blush of golden

color.

Lot No. 1532

1532 1937 Gem Brilliant Proof. Bright with well preserved

mirror fields and surfaces. Lacking the hairlines or spots

often seen, and a delight to behold. A mere 5,769 were
coined in Proof.

Ex Marvin Taichert Collection (Stack’s, May 2001, lot 139).
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ENIGMATIC REEDED EDGE 1937 BUFFALO NICKEL

1533 1937 Reeded Edge. Very Choice Brilliant Uncirculated. Bright and lustrous, with sharp and
precisely imparted reeding around the entire edge. The late Walter Breen noted that these Reeded
Edge Buffalo nickels made their debut at the 1941 American Numismatic Association convention in
Philadelphia. It was believed that 100 or 104 were made for that event, along with Reeded Edge Lin-
coln Cents of the same date. Breen states that “despite reports at the time that the Mint had issued
them with reeded edges,” these coins were produced solely for the profit of private parties. The most
probable creator was Philadelphia insider-dealer Ira Reed, last of the long line of professional numis-
matists with intimate links to the Mint leadership, which included William Idler, Captain John Hasel-
tine and Stephen K. Nagy.

These do not turn up regularly, and the mystery of their ori^n continues to fascinate American col-
lectors. Historically, reeding was applied to precious metal coins to prevent clipping and shaving by
thieves who removed unobtrusive amounts of silver or gold, and returned the coins to circulation. The
1937 Nickels and Cents, however, were reeded to create a collectible variety rather than to protect the
circulating coinage.

1534 1937 Gem Brilliant Uncirculated, blazing lustre; 1937‘D’ Gem Brilliant Uncirculated, sharp
and untoned; 1937‘S’ Gem Brilliant Uncirculated, a tad softly struck, but pleasing orange-gold lus-
tre. 3 pieces.

SPLENDID GEM 1937‘D’ THREE-LEGGED BUFFALO NICKEL

Lot No. 1535

1535 1937‘D’ Three-Legged. Gem Brilliant Uncirculated, near Superb. Blazing white lustre

throughout with a rose-gold tint starting to form. The surfaces are wonderfully clean and attrac-

tive, and show just a couple of tiny handling nicks. For this important and highly collectible

issue, the strike is decent, although softness is found on the Indian’s head and portions of the
bison. Nevertheless, the present coin is certainly one of the finer examples to exist of this im-
mensely popular issue.

Breen describes the events that led up to this oddity as follows. The coiner was a novice, a Mr.
Young, who had a large quota of Nickels to produce that day back in 1937. The dies clashed, and
rather than take the time to replace them, he took an emery stick and filed off the reverse die

field, thus removing most of the clashmarks, but in the process also removing the bison’s foreleg!

Not only that, but the hind leg was left a mere shadow of its former self, and now had the ap-

pearance of being moth-eaten. It appears that the dies were quickly cleaned up, perhaps on a cir-

cular wheel as the obverse shows faint striations near the Indian’s temple and hair, and the
reverse developed a strategically located stream of raised specks emanating from between the
bison’s hind legs. These do not appear to be clashmarks, but were perhaps caused during Mr.
Young’s attempted improvement of the dies. The bison himself has a rather surprised look on his

face at the events that crippled him. Whatever the cause, the results were soon numismatically
discovered and this remains one of the most popular mint issues of the Twentieth Century. NGC
MS66.
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Lot No. 1536

1937‘D’ Three-Legged. Brilliant Uncirculated. Delicate golden toning over lustre and a decent
strike on this popular variety. The surfaces are clean and show very few signs of handling. Identifiable

by a minute tick on the base between the bison’s hind legs. The head of the bison is a trifle weak, but
this is standard for the die pairing. Always in strong demand, on this one has been put away and care-

fully preserved since the time of issue.

Ex Stack’s Auction, June 1999, lot 1946.

Lot No. 1537

1937‘D’ Three-Legged. Choice About Uncirculated. A well struck exgunple of this variety with minor
softness found on the bison’s head. Lustre remains in the protected areas, and a touch of wear on the

high points keeps this one from a grade higher. Clean surfaces reflect brief, gentle circulation prior to

be being saved. The diagnostic missing leg is confirmed by the stream of dots beneath the belly of the

beast, and traces of die wear located on the Indian’s neck, temple and fields are present and seen on all

examples of this die pairing.

Lot No. 1538

1538 1937‘D’ Three-Legged. About Uncirculated. Light gray with a few scattered ticks from circulation.

The strike is a trifle weak on the bison’s head, as nearly always seen, but the important features are

clear, the missing foreleg, the stream of dots under the belly and the die wear and rust on the obverse.

A thoroughly satisf3dng example for the collector who desires a high grade, yet affordable coin for their

collection.

1539 1938‘D’ Gem Brilliant Uncirculated, very lustrous and attractive; 1938‘D’ Choice Brilliant Un-
circulated, a Gem but for some specks; 1938‘D/S’ Gem Brilliant Uncirculated, vibrant lustre and
pleasing. As no 1938‘S’ Buffalo Nickel was struck, this is the closest one can get to owning such an ani-

mal. A nice group of Buffalo Nickels for the collector. 3 pieces.

END OF THE GEORGE BYERS COLLECTION

THE SECOND SESSION OF OUR OCTOBER AUCTION WILL
CONTINUE WITH OUR 71ST ANNIVERSARY SALE

WEDNESDAY EVENING, OCTOBER 18, 2006
6:30 P.M. SHARP
LOTS 2001-3123

PRESENTED IN A SEPARATE CATALOGUE
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A SELECT HALF DOLLAR BIBLIOGRAPHY
Auction & Mail Bid Prices Realized...of Bust Half Dollars: 1794-1839. S.J.
Herrman. No. 28. 2006.

Bust Half Fever. E.E. Souders. 1st ed. 1995.

The Complete Guide to Barber Halves. D. Lawrence. 1991.

The Complete Guide to Liberty Seated Half Dollars. R. Wiley & B. Bugert. 1993.

The Complete Guide to Walking Liberty Half Dollars. B. Fox. 1993.

Early Half Dollar Die Varieties: 1794-1836. A.C. Overton. D. Parsley, ed. 3rd. ed. 1990.

Pre-Turban Half Dollar Census. R.J. Logan. John Reich Collectors Society. 1998.

The Ultimate Guide to Attributing Bust Half Dollars. G.R. Peterson, M.D. 2000.

United States Silver Coinage. Significant Auction Records. 2002. J. Garrett & J.
Dannreuther. Collectors Universe. Pre-publication: Half Dollars.

Variety Identification Manual for United States Reeded Edge Half Dollars:
1836-1839. J. Reiver. 1st ed. 1988.
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Five Easy Ways to Bid in

Stack’s Live Public Auctions

On the Internet.

Visit www.stacks.com to bid in any of our auctions 24

hours a day from the comfort of your home or office.

Online bidding will close in advance of the start of a live

aucdon sale, so be sure to check online for deadlines and

bidding instructions.

!. By Mail.

Using the enclosed bid sheet, fill in your bids and mail to

Stack’s in the envelope provided. Please mail your bid sheet

early in order to insure that Stack’s receives them in

advance of the auction’s closing date.

JO
3

1. By Fax.

Fill out the enclosed bid sheet and fax to us 24 hours

a day at either 212.245.5018 or 212.582.1946. Deadline

for bidding by fax is 3:00 PM on the day of each auction

session, allowing us sufficient time to enter your bids

before the start of the live portion of the auction sale.

1. By Phone During the Live Auction Session.

Please call us at 212.582.2580 to set up a phone bidding

appointment in advance of a live auction sale. When

calling, please have ready the lot numbers of interest.

Appointments are on a first-come, first-served basis,

as the number of phones for each session is limited.

). Live on the Floor.

Please see this auction’s title page for information

regarding auction date, time and location, in addition to lot

viewing schedules. Bidding commences promptly at the

time listed.
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TKRIVIS OF SALK
'I'lu'.si' U'nns of sail' aro di'siffiu'd to conl'orin to the Amended liules for Public Auction Sales in New York City

by (be Department of t\msumer Alfairs and the Bylaws of the Professional Numismatists (iuild, Inc.

1 . This public auction sale is conducted pursuant to these Terms of Sale by licensed and bonded auctioneers, Harvey (j

Stack, N.Y. License #0522763, and Lawrence R. Stack, N.Y. License #0798114.

2. Kach bidder, by bidding; in the sale, agrees that a 15% BUYER’S CHARGE will be added to the “hammer
price” or winning bid of each lot as determined by the auctioneer. This 15% BUYER’S FEE will be added to the
invoice of each successful bidder over and above the actual sum bid or offered. The Buyer’s Fee applies regardless of a

bidder’s affiliation with any group or organization, and is imposed on all bidders. No lots will be delivered or shown at

the auction. Auction sales are strictly for cash and must be paid for promptly in U.S. funds. STACK’S reminds you that

all bidders personally guarantee prompt payment in full. Checks are permitted with identification acceptable to

STACK’S. On any accounts past due, STACK’S reserves the right to extend credit and impose periodic charges as
stated in these Terms of Sale or on the invoice or statement. Buyer agrees to pay the reasonable attorney fees and
costs required to collect on such past due accounts. All lots delivered in New York State are subject to applicable Sales
Tax. Buyer agrees to pay any sales tax, use tax, and any other applicable taxes that now, or hereafter, are found to be
due by virtue of the sale, and to indemnify and hold STACK’S harmless for any sales or other taxes due thereunder,
including reasonable attorneys fees, costs and any interest or penalties assessed. Buyer shall also pay all shipping and
handling charges where applicable.

3. Purchasers claiming exemption from such taxes must submit resale or exemption certificates or other proof of exemp-
tion. Out-of-state Purchasers taking delivery in New York must provide an OSR certificate or pay applicable taxes
due. All purchasers represent that they are not seeking to acquire goods for personal, family, or household purposes,
but are bidding for resale purposes; and those submitting OSR’s additionally represent that they are professionals,

knowledgeable and fully aware of what they are purchasing, a representation upon which STACK’S relies in agreeing
to sell to Purchaser. Buyers picking up lots may be required to confirm this agreement in a separate writing.

4. STACK’S is not responsible for your errors in bidding. PLEASE BID ON THE CORRECT LOT.

5. All persons seeking to bid, whether in person, by an agent or employee, or by mail, must have a catalogue and register

to bid. By submitting a bid, whether in person, by mail, or through an employee or agent, the bidder acknowledges
receipt of the catalogue, and agrees to adhere to these terms of sale. The auctioneer may decline to recognize any
bidder who does not have a catalogue and has not registered and been given a paddle number. Any prospective bidder
may be required to establish credit references or submit a deposit of 25% of their bids. All new bidders should be
prepared to establish credit with the auctioneer prior to registering to bid.

6. By bidding, purchasing or offering to purchase in this sale, even if as an agent, or on behalf of a corporation or for

another individual, each bidder personally guarantees prompt payment and agrees to be personally liable for the
consequences of bidding; all bidders also personally guarantee prompt payment in full, including without limitation,

BUYER’S FEE, taxes, surcharges, postage, handling charges, storage costs and insurance charges.

7. STACK’S reserves the right to require payment in full before delivering lots to a successful bidder, and reserves the

right to require the principals, and directors of any corporate bidder to execute a guarantee of payment (which, in any
event they do by having an agent or employee bid in the sale) prior to allowing a bid to be placed or recognized.

8. STACK’S reserves the right to impose a late charge, based solely upon Purchaser’s failure to remit full and timely

payment, and which late charge is not related to any necessary storage of the material purchased. Said late charge is

calculated at a rate of 11/2% per month (18% per annum), based on the purchase price if payment has not been made in

accordance with these Terms and Conditions of Sale. Purchases not collected within thirty (30) days of the date of sale

may, at the sole option of STACK’S, be resold for Purchaser’s account by STACK’S, with Purchaser liable for any
deficit after STACK’S receives a commission for the same in accordance with its agreement, and thereafter deducts all

expenses associated with the sale, including reasonable attorneys fees.

9. Bids are NOT accepted from minors. By bidding in this sale, the bidder represents and certifies that they are of legal

age, are authorized to make the bid that they make, and that the purchase is not a consumer sale or consumer credit

transaction.

10. Title remains with STACK’S until paid for in full. Should Purchaser take any action under Title 11 of the U.S.

Code, or any state insolvency law. Buyer agrees to promptly return to STACK’S, any lots not paid for. The Buyer
agrees to keep the lots fully insured until paid for. Risk of loss is on the Buyer.

11. The highest bidder as determined in the sole discretion of the auctioneer shall be the Buyer. If the auctioneer

determines that a dispute has arisen between two or more bidders, the lot may be immediately put up and sold again.

Bidders with whom the dispute previously arose shall be without further recourse for any damages whatsoever.

12. If you bid by mail, mail your bid sheet early. Mail bidders agree to and are subject to these terms of sale just as if

they were floor bidders.

13. The auctioneer reserves the right to refuse ridiculously low bids, which in the auctioneer’s sole discretion, are felt not

to have been made in good faith. The auctioneer reserves the right to open the lot at a reasonable price determined

solely by the auctioneer. The auctioneer shall also have sole discretion to set initial, and subsequent bidding incre-

ments, and to accept, or to decline to accept, challenges to those bidding increments. All bids not in w'hole dollar

amounts may be rounded downward by the auctioneer. The auctioneer may open bidding on any lot by placing a bid on

bebalf of the Seller, a mail bidder, STACK’S, or another participant in the sale. The auctioneer may bid further on

behalf of the Seller up to the amount of the reserve by placing successive or consecutive bids for a lot, or by placing

bids in response to other bidders. The auctioneer may bid for his, or its, own account at any auction and may have

access to information concerning the lots, and items contained in them, that are not otherwise available to the public.

Estimates given are for the general guidance of the bidder and represent the opinion of the auctioneer as to the fair

market value of the numismatic item at the time of cataloguing, based on experience and comparable sale, if applica-



ble. The actual price realized may be higher, or lower than the estimate. If a lot is reserved, the reserve may not
exceed the maximum estimated price.

14. Auction sales are not approval sales. In the event of non-payment hy the Buyer, STACK’S reserves any and all rights
that it would be entitled to under the Uniform Commercial Code, including Buyer’s consent to file a financing
statement without need of Buyer’s signature, and to offset any sums due on any future consignment or purchase or
monies or goods in possession of STACK’S or its assigns.

15. All bidders are encouraged to carefully examine all lots prior to the sale. No lots will be shown at the sale. STACK’S
assumes no risk, liability or responsibility for the material (or other) facts stated concerning the numismatic item,
except as specified herein. All floor buyers should acquaint themselves with the property sold since STACK’S will
assume that they have done so and requires that the Purchaser represent that they have. Bidders are deemed to have
satisfied themselves as to all of the matters set forth in the terms of sale.

16. STACK’S, as agent, offers a LIMITED WARRANTY that any numismatic item sold is authentic (i.e., not counterfeit,
that its date or mintmark has not been altered, and that the coin has not been repaired as those terms are used in the
trade). Except as set forth in this limited warranty and as may be required by the arts and cultural affairs law, and any
other law or regulation, all other warranties of authenticity of authorship, whether express or implied, are hereby
disclaimed.

17. Except as otherwise stated herein, all items offered in this catalogue are GUARANTEED TO BE GENUINE and
correctly attributed as defined below.

18. (a) NO LOT may be returned for any reason whatsoever without the prior written consent by STACK’S, or, in any
event, if it has been removed from its original container. No lots purchased by those who have viewed the lots
may be returned, unless the limited warranty provided in these terms of sale permits it.

(b) Grading is a subjective description in the opinion of the cataloguer as to the state of preservation, method of
strike, and overall appearance of a particular coin or lot. The term “proof’ or “specimen” is used to describe a method
of manufacture, and is not a grade or condition or an attribution.

(c) STACK S does not represent that a numismatic item has or has not been cleaned; that any toning is natural or
artificial; that any coin catalogued will meet the standards, or the grade, of any third party or third party grading
service; that a numismatic item has a particular provenance or pedigree; that a numismatic item is struck or not
struck, or produced or not produced in a particular manner or style.

(d) Adjectival descriptions and terminology (which can and does vary among experts and knowledgeable purchasers),
when utilized in the catalogue, are strictly the opinion of the cataloguer and shall not be deemed to be part of the
description; i.e. it is an opinion only and not a warranty of any kind.
(e) Grading descriptions in this catalogue are provided strictly for the convenience of those who bid by mail and who
are unable to personally view the coins, and represents the cataloguer’s opinion of its state of preservation. Those
attending the sale, and those bidders who actually view the lots should draw their own conclusions as to the state of
preservation or grade of the numismatic item.

(D STACK’S may utilize numerical or adjectival descriptions, and may include lots that have been graded by others.
Opinions offered with respect to numismatic properties offered for sale by STACK’S are made at the time that the
numismatic item is catalogued, and do not refer to any prior or subsequent time.

(g) Where STACK’S sells a numismatic item graded and encapsulated by a grading service. Buyer acknowledges and
agrees that other grading services, STACK’S or knowledgeable purchasers might reach a different conclusion as to the
state of preservation of a particular item, and that STACK’S has presented the service’s description of the encapsulated
item for accommodation only. Any such information provided by STACK’S is the opinion of the third party, without
recourse against STACK’S in any way whatsoever.
(h) Except as otherwise expressly stated in the Terms of Sale, STACK’S and its agents and employees make
no warranties or guaranties or representations, and expressly disclaim all warranties and guaranties and
representations, including, without limitation, a warranty of merchantability, in connection with any numis-
matic properties sold by STACK’S.
(i) All oral and written statements made by STACK’S, are statements of opinion only and are not warranties or
representations of any kind, unless stated as a specific written warranty, and no employee or agent of STACK’S has
authority to vary or alter these Terms of Sale. Any alteration shall be effective only if in writing and signed by a
member of the firm.

(j) If not so stated expressly, the grade, artisanship, provenance, or attribution is the firm’s opinion only on which no
third party, including the bidder, is entitled to rely.

(k) STACK’S assumes no risk, liability or responsibility for the material (or other) facts stated concerning the
numismatic item, except as specified herein.

19. Unless otherwise stated, STACK’S acts only as agent for a Consignor and makes no independent warranty of title.

STACK’S offers the following LIMITED WARRANTY to Buyers with respect to all numismatic items offered for sale.

STACK’S warrants to all Buyers that the Consignor or the Seller has warranted good title to property offered for sale.

Any such warranty is predicated on the Owner or prior owner making the same warranty to STACK’S, upon which the

firm relies. In the event that it is finally determined that the Purchaser has not acquired transferable title, STACK’S
shall reimburse the Purchaser (if full payment has already been made) in accordance with these Terms of Sale, and
Buyer agrees that this is full compensation for any loss whatsoever, whether actual or otherwise. Tender of the check
by STACK’S to Buyer at the address specified on the bid sheet or registration form shall end the obligation of

STACK’S to the Buyer, even if the check is not endorsed or cashed. STACK’S and the Consignor make no representa-

tions or warranty that the Purchaser acquires any reproduction rights or copyright in property purchased at the sale.

20. STACK’S further expressly disclaims all warranties relating to the grade, condition, identification of the periods or

date of coining or manufacture or methods of manufacture of property which is inaccurate, or may be proved inaccu-

rate, by means of scientific process or research which is not generally accepted for use until after the sale.

21. STACK’S reminds the Buyer that the grading or condition of rare coins may have a material effect on the value of the
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2*2. By purebasing in this sale. Buyer agrees that they shall have no recourse against tbe Consignor for any reason
whatsoever. In the event that a warranty is offered with respect to grade or state of preservation or condition, it shall

be a specific warranty, in writing, signed by a member of STACK’S, and shall specify its terms and conditions and
duration. If any numismatic item is damaged in its removal from encapsulation, or during its encapsulation, it is at

tbe sole risk of the Purchaser. Because of the fungibility of numismatic items, any item removed from its holder may
not be returned for any reason whatsoever.

23. (a) On any claim made by a bidder, STACK’S must be advised in writing sent within seven days after receipt of
the material, or the date of the sale, whichever is the later; these dates apply whether or not the Buyer has received

the material. The disputed property must be returned to STACK’S in the same condition as sold by STACK’S, in

the same holder.

(b) These conditions are binding and absolute unless varied in writing by a principal of STACK’S or if the bylaws,
rules or regulations of the Professional Numismatists Guild, Inc., provide for a longer period, or give the Buyer a

greater right, in which case such bylaws, rules or regulations shall prevail. Any and all claims of the Buyer made in

violation of the Terms of Sale shall be deemed waived, and the Buyer shall be without further recourse.

24. If STACK’S, in its sole discretion, determines that any numismatic property is substantially and materially different

from that represented in the catalogue of sale, or in any written advertisement or material, the sale shall be cancelled

and STACK’S shall refund the purchase price to the Buyer. Unless provided otherwise in these terms or the PNG
bylaws, that shall be STACK’S sole obligation to Buyer.

25. The auctioneer and cataloguer, STACK’S, reserves the right to include its own material in any auction sale. The
auctioneer may have direct or indirect interests in these, and other items (other than its commission), and may collect

a minimum price in addition to the selling commission. This paragraph shall be deemed a part of the description of all

lots contained in the catalogue. The catalogue shall also be deemed a part of any invoice issued by the auctioneer. The
auctioneer may make loans or advances to consignors and/or prospective purchasers. The Consignor may be permitted
to bid on his, her or their own articles and to buy them hack at the sale. Any Buyer who bids on or purchases their

own goods is required to pay for them, in full, as the terms of sale provide for together with the full buyer’s commis-
sion, and any other applicable surcharges, postage, handling, insurance fees and taxes, without rebate of any kind
whatsoever, unless provided for otherwise by contract with the auctioneer. The auctioneer reserves the right to make
accounting adjustments in lieu of payment. Settlement will follow the auction. The prices realized reflect the final

price called by the auctioneer and may include a bid of a consignor reacquiring their lot.

26. STACK’S, the auctioneer, and employees are “insiders” and may have access to confidential information not otherwise
available to the public with respect to value, provenance, availability, and other factors. Purchasers should make
themselves acquainted with the numismatic items that they are purchasing and avail themselves of the services of

outside consultants prior to engaging in any purchase. Bids are so much per LOT. No lots will be broken up unless

otherwise stated.

27. No bidder shall have any claim against the auctioneer, or STACK’S, for improper sequence of offering a lot.

28. On bullion items, bullion-like items, and encapsulated items graded by a grading service. Buyer agrees that there

shall be no right of return for any reason whatsoever. Buyer further agrees that due to market volatility, in event of

non-payment, STACK’S shall be entitled to damages that are the greater of selling price or market, together with any
supplementary or additional costs.

29. STACK’S at any time may rescind the sale in the event of non-payment or breach of the warranty of title.

30. The sole remedy that any participant in the auction shall have, whether bidding in person, by mail, or through an
employee or agent, for any claim or controversy arising out of the auction shall be a refund of the original purchase
price and premium paid, if any. Interest shall be paid by STACK’S at a rate of no greater than nine per cent (9%) per

annum, up to a maximum of six (6) years, unless the rules of the Professional Numismatists Guild, Inc. provide for a

higher rate of interest or a longer period of time, in which case such rules shall prevail. A lower rate, or shorter

period, may be decided by the arbitrators. Upon payment as determined by the arbitrators, or in full at the maximum
rates set forth above, or at an agreed rate, STACJK’S shall be deemed released from any and all claims of the bidder

arising out of or in connection with the sale of such property. Purchaser agrees to execute prior to delivery of any
refund any documents reasonably requested to effect the intent of this paragraph. By bidding in this sale, all bidders

consent to these terms and all other terms of these conditions of sale.

31. STACK’S hereby disclaims all liability for damages, incidental, consequential or otherwise, arising out of or

in connection with the sale of any property by STACK’S to Purchaser. All bidders, even if unsuccessful purchas-

ers, agree to abide by this condition, and all other conditions of sale.

32. All rights granted to the Purchaser under the within terms of sale are personal to the Purchaser. Purchaser may not

assign or transfer any of these rights to any other person or entity, whether by operation of law or otherwise. Any
attempt so to assign or transfer any such rights shall be absolutely VOID and unenforceable. No third party may rely

on any benefit or right conferred by these Terms and Conditions of Sale and terms of warranty on any bidder or

Purchaser.

33. “Purchaser” shall mean the original purchaser of the property from STACK’S and not any subsequent owner or other

person who may have or acquire an interest therein. If Purchaser is an agent, the agency must be disclosed at the time

of sale, otherwise the benefits of the warranty shall be limited to the agent and not transferable to the undisclosed

principal.

34. Should any third party attempt to utilize any warranties contained herein, they shall first give STACK’S thirty (30)

days written notice by Registered Mail or Certified Mail Return Receipt Requested during which time STACK’S may,



should It choose to contest the third party’s claim, ask the Professional Numismatists Guild, Inc., or the American
Arbitration Association to appoint a panel of three arbitrators skilled in the field to make such a determination atNew York, N.Y. By seeking to use such remedy, the third party unequivocally and without reservation consents to
binding arbitration, and its conclusive and binding determination of any alleged damages as a sole remedy. With
respect to any other pertinent notice requirements, venue and personal and subject matter jurisdiction, said third
party is bound to the provisions pertaining to bidders, buyers and purchasers, as otherwise provided for in these Terms
of Sale.

35. In the event STACK’S shall, for any reason, be unable to deliver the property sought to be purchased, its liability
therefore shall be limited to the rescission of the sale and refund of the purchase price and buyer’s premium.STACK S hereby disclaims all liability for damages, incidental, consequential or otherwise, arising out of its
failure to deliver any property purchased, and all bidders agree to this disclaimer.

36. If it is determined that a bailment relationship exists while the material purchased is being held by STACK’S, for
Purchaser, said relationship constitutes a gratuitous bailment only, solely for the benefit of the purchaser/bailor as
defined by the laws of the State of New York.

37. As a condition of bidding, bidder acknowledges that numismatic auction sales are unique in terms of their tradition
and industry practices. Each bidder agrees that any claim or controversy whatsoever arising out of this sale
shall be settled as follows: if demanded by either buyer, or STACK’S by binding arbitration at New York, New York,
under the rules then obtaining of the Professional Numismatists Guild, Inc., or as PNG rules may provide, the
American Arbitration Association. In the event that a dispute arises between STACK’S and a non-member of the PNG,
this means that the American Arbitration Association, at New York, N.Y., shall have exclusive jurisdiction over the
controversy. In any controversy concerning non-payment, STACK’S shall have the right to proceed by arbitration or by
a proceeding in any court of competent jurisdiction in the City, County, and State of New York, whichever is first
commenced by STACK’S. The arbitrator shall not have the power to alter the terms of condition of sale. Judgment on
any award may be entered in any court of competent jurisdiction. The arbitrators, and any court, shall award the
prevailing party costs and reasonable attorney fees. By bidding in this sale you agree to be bound by the arbitration
provisions of the PNG as described above. Commencement of an arbitral proceeding, or confirmation of an award, as
well as any notice requirements connected with such proceeding, and any other required service of process, may be
made by STACK’S upon all bidders by registered or certified mail directed to the address of the bidder or purchaser as
listed on the bid sheet or application or form required at the time that a bidder number is issued, or by facsimile
transmission with proof of receipt. Bidder agrees that such service shall constitute full in personam jurisdiction. The
venue for such proceedings shall be the City of New York, State of New York and each bidder agrees to in personam
(personal) jurisdiction of the City of New York, State of New York. In all cases, the maximum liability of STACK’S for
any item sold shall be limited to the official price of record of the item at this sale, without provision for consequential
damages, or any other damages of any kind whatsoever, unless the PNG rules provide otherwise.

38. If the Purchaser fails to comply with one or more of these Terms and Conditions of Sale then, in addition to all other
remedies which it may have at law or in equity, STACK’S may, at its sole option, either (a) cancel the sale, retaining
as liquidated damages all payments made by the Purchaser, it being recognized that actual damages may be specula-
tive or difficult to compute, or (b) sell some or all of the numismatic property and some or all other property of the
Purchaser held by STACK’S, in a quantity sufficient in the opinion of STACK’S to satisfy the indebtedness, plus all

accrued charges. More than one such sale may take place at the option of STACK’S. Such sale may take place without
notice to Purchaser; if STACK’S gives notice, it shall be by regular mail to the address utilized on the bid sheet,
consignment agreement or other address known to the firm. Such sale will be at STACK’S standard commission rates
at public or private sale, within or without the City of New York, at which time (if the sale be at auction) the
defaulting party shall not bid. The proceeds shall be applied first to the satisfaction of any damages occasioned by
Purchaser’s breach, and then to the payment of any other indebtedness owing to STACK’S, including without limita-
tion, commissions, handling charges, the expenses of both sales, reasonable legal fees and collection agency fees and
any other costs or expenses incurred hereunder. If a lot or numismatic item is not paid for, and is sold by STACK’S for
Purchaser’s account, in accordance with the Uniform Commercial Code, STACK’S shall not be required to account to
the Purchaser for any excess proceeds. Purchaser is also liable to STACK’S if the proceeds of such sale or sales is

insufficient in the opinion of STACK’S to cover the indebtedness. If other property of Purchaser is also sold, any excess
of proceeds will be remitted to the Purchaser after first deducting the expenses set forth above. If Purchaser fails to
remit sums due to STACK’S, Purchaser grants to STACK’S a lien with respect to such sum, with interest to accrue
thereon at the judgment rate, until actually paid, which lien shall apply against any property of Purchaser, including
any future goods of Purchaser coming into possession of STACK’S. Purchaser hereby waives all the requirements
of notice, advertisement and disposition of proceeds required by law, including those set forth in New York
lien law, article 9, sections 200-204 inclusive, or any successor statute, with respect to any sale. Purchaser
waives a right to redeem.

39. The auctioneer reserves the right to postpone the sale by auction for a reasonable period of time as a result of any
significant event which, in the sole discretion of the auctioneer, makes it advisable to postpone the event. No bidder or
prospective bidder or purchaser or prospective purchaser shall have recourse as a result of any postponement. In any
event, no person may bid without registering, and ALL REGISTERED BIDDERS including mail bidders and agents by
registering or bidding agree to all of the above Terms and Conditions of Sale.

40. By bidding or offering to bid, bidders acknowledge that they have read all of the Terms and Conditions of Sale and
warranty contained herein and that they accept these terms and conditions without reservation. STACK’S reserves the
right to vary the Terms and Conditions of Sale by rider or other means communicated to bidders. By purchasing from
STACK’S, whether present in person, or by agent, by written bid, telephone or any other means, the bidder agrees to

be bound by these Terms and (Conditions of Sale.

41. ALL ITEMS ILLUSTRATED ARE OF THE ACTUAL ITEMS BEING SOLD.
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